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IIAHRI.SON  lU  KANT. 
NOKMAN  I,.  <•.  MATHKK. 
Ill'till  W.  Ml'KItAY. 
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Toronto  Office: 
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CANFORGnBE  SPLENDID  NEWS  FROM  THE  CROP  FIEDS  CANADIAN  TRADERS 
DRIVEN  OUT  OF  i  IN  WESTBIN  CANADA  WEATHER  AHACKED  BY  PANIC 
QUEBEC  RAHWAY?  IDEAL  AND  GROWTH  IS  VERY  RAPID  THREW  STOCKS  OYER 

Deferred  Payments  on  Company’s  Miss  Hind,  Our  Special  Crop  Expert,  Says  That  Lost  Time  Has  Unparalleled  Break  Since  1907 


Bonds,  Mix-up  with  Subsidiary 
Construction  and  Extreme  Folly 
of  Past  Dividends  on  Stock, 
Warrant  Immediate  Aggressive 
and  Protective  Measures  —  I 
What  is  Forget  About  ?  i 


Almost  Been  Made  Up  by  Weather  Improvement  Valuable 
Flax  Crop  Showing  Up  Remarkably  Well,  Greater  Even  Than 
Most  Sanguine  Estimates  in  Point  of  Volume  of  Production— 
Serious  Apprehension  Regarding  Contemplated  Grain  Com¬ 
mission’s  Action  on  Sample  Market  Which  May  Divert  Profits 
from  Farmers  to  Elevators. 


Saw  Majority  of  Issues  Break 
to  New  Loymi|  Levels-  Taking 
Fright  at  Shadows—  Canadian 
Pacific  Responsible  for  Big 
Losses— Our  Situation  Sound — 
Week  in  Detail. 


Ilalf-vrarly  iiitiTcsl  on  the  j'cncral  inoiM-  j  !F 
honds  of  the  (^iicln'c  Huihvay,  Lifilil  Win 
Moat  I’owcr  <’o.,  payalilc  on  Monday  last  lia\('  li 
at  the  olTico  of  the  tnistoo,  tlif  Montreal  warm  : 
Trust  (’().,  was  not  fort  lieoininK-  liaxcfa 

.\  despateh  from  (^uelice  on  Thursday  needed 


'From  .MLs.s  F?.  K'orii  Hind)  '  (oixernment  is  not  in  control  id'  terminals 

WiNMPKo.-  Crop  conditions  in  the  west  control  ot  erain  in  transfer 

have  I.een  ideal  for  over  a  week.  Weather  sa'nple  market  and  the 

,  .  ,  ■  .  ,  ,  "I'Ni'it;  el  frrain  would  lend  to  the  serious 

warm  and  line  with  occasional  showers,  and  lowering  of  tin*  standard  of  our  jjrain  on 
lia\«' fallen  mainlv  where  thev  were  actuallv  |  Hrilish  markets. 


(irowlh  has  heen  wry  rapid,  so 


New  York 

52  Rroadwa,'. 


Boston 

et)  Coiif^rrHHSl. 


niirhl  stated  that  Sir  Kodolphe  Forf;el  had  rapid  in  fact,  that  many  are  inclined  to 
arrived  there  that  eveiiina:.  Me  said  that  think  that  all  the  lost  time  is  made  up. 


oxernmeni  is  not  in  control  id'  terminals  I  The  week  just  passed  witnessed  I  h»'  most 
id  has  no  control  of  crain  in  transfer  severe  hreak  that  the  .Montreal  market 
Miscs.  that  t  lu‘  sainpic  inarki't  and  tip*  i  i  i  it  i  .  t  c  i 

•  ,  r.v.,.;  .  ..!  I  4  I  4  *1  .  had  hf'fii  f'alh'f  1  non  f>  Mf'ar  if»r  a  nuinntT 

u\in«:  ol  jrraiii  would  tend  to  the*  sorious  ^  ,  •  ... 

wiTinjr  f)t'  th(»  standard  of  our  Lorain  on  of  yoars  and  whioh  has  lound  Us  fuliinnalion 
•ilish  inarkots.  to  dato  in  a  jirot ractofl  sf'rios  of  doclinos 

Sal  Bel.-..., I  < 'lose, I  l»„ors.  Wl.v?  seem  t  o  ha  Ve  heen  arra  iprc.l  a  I  al  most 

■  statcfi  inlor\als.  I  in*  Nt*w  \  ork  inarkot 
"■'If  one  session  of  1  he  ( 'om mission  n.rnished  the  h.a.l:  the  refrrel table  SI.  Louis  ! 


$35,000.00 

.■>%  Debeiiluros  of 

CityofEdmontoaAlta. 

Maliirini:  1st  .Tan*,  lll.'lll 
IntrrpMt  Is,  .Ian.  anti 
Ist  .llll.V. 

KiliiioTilon  is  a  modern,  well-lmilt, 
cily.  Since  lltOI  its  popuiation  lia.s  in¬ 
creased  from  L’.ll-Mi  to  (ill. 01)0. 

In  l!)li>  llie  ImilditiK  permits  amoiint- 
eil  lo  ?I4  I  Ki.siO,  an  increase  of  •JO.">:$ 
per  cent,  in  seven  years.  Tiic  bank 
eleariiiKs  amoimled  lo  S:.’iJ0.727.li2 1, 
an  increase  of  .■>7.a  per  cell  I .  since  lOOS. 

We  (lifer  llicsc  debentures. 

I’rice:  Hate  to  yield 

5i% 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

London.  F?ng. 


which  w;is  closed  to  t  he  puldie  and  I  he  press. 


CAREFUL  investors; 

f '' 

Will  be  interested  in  our  offering  of  a  7  per  p 
cent.  Cumulative  Preferred  Stock,  which  is  I 
a  first  rhuriLr  against  the  Company’s  * 

.  earnings  ‘‘ 

Offered  With  a 
Liberal  Stock  Bonus;,, 

The  Management  is  in  the  hands  of  one  of  |  '* 
the  strongest  Industrial  groups  in  Canada.  * 

I  « 

FULL  PART1CI!LAR.S  GLADLY  FL'RMSHED 

EASTERN  SECURITIES  COMPANY,  :  .s 


oiH‘-third  i>r  tip*  coupons  had  lp*rn  paid  that  j  This,  howt-xtu*.  is  ipU  Iruo,  nipj  \vt*  havp  still  i  (i|j^  ( ’omniis’^ioti,  with  Iho  I  ******  *^***'  i*'*’‘**'>f*is(M»  Uailwax  incidf'iU  had 

'  da.v  and  the  rest  woiihl  he  honored  as  pre-  a  very  eoiisiderti hfe  period  of  lost  ground  to  |  eommitlee  eomposed  of  the  eouneil  of  the  i  left  il  in  a  xiilnerahle  posilioii.  and  there  is 
■  seiiled.  The  de.spaleh  added  that  a  fur-  |  reckon  with  ;it  the  harvesi  settson.  Mow- j  *  I'-Ncliaiigi'  and  two  oiemhers  ol  lhe|n,,  douht  that  the  failure  of  lluit  railroad 

:  ther  announcement  was  e.Njieeted  l„.fore  j  I'd \  e  a  eon- i  •W'''>ei.tt ion.  I  his  com-  ii s  null iiring  oldigal ions  proxed  lo 

If,,  ,  liniialion  of  ihe  present  xvealher.  and  m  '  '"'1 had  been  appointed  in  !•  ebriiary  by  ,  ,i  ,  i  i  Vi  p  i  i 

(he  end  ol  the  week.  ,I„„sidera hie  of  the  lost  '  Ij"'  ' 'om mission  to  draft  rules  and  regiila-  !  '"■"I''' 

The  issue  amounts  lo  iSb.  l'J(l.4()U.  so  t  hat  ground  can  be  made  up.  j  lions  for  i  he  operation  of  t  he  sa  mple  market,  j  -Y  merieaii  credit  reeeix  ed  a  sad  bloxx  through 

Ihe  •amount  reiiiiired  to  meet  the  coupon,  wi.,.-..  Prl.-...,  1*"  ''  |  t  he  part  iei  pa  I  ion  of  l•'reneh  investors  in 

ut.4pereent.perannum.is.<?l.-,:L(.l(».  |  ^  '  7' ‘ "  1  '''H—  i-ue.s.  and  foreign  investors 

Tl  .  f.  I  •.  f.l  ,  •(  .  Ihe  improved  eoiiditfons  have  been  re-  '>  I''"'"'''  ""'I  It  ‘'videiil  that  I  i  .  ■  ,  .i.i  -i  l  .  i  .  .  .i- •  m,  I  . 


furnished  1  he  letid ;  I  he  regret  t  a  ble  SI .  Louis,  'I'OKON’I'O  K.VII.S  K.VKNINKiS. 
and  Sail  l•'raueiseo  Uailxvii.x  ineideni  had*  The  gross  earnings  of  1  he  'roroiito  Street 
left  it  in  a  xiilnerahle  position,  and  there  is  Uailwax  f,o'  the  lir.sl  lixe  months_(»^  the 

no  doubt  tli.-ii  the  failure  of  lluit  railroad  ! j"""""*  S-.dS1.7.)7  an 

.  ,  .  ,  increase  ol  .S'iS.i.SI  1  over  the  same  period 


I  he  end  of  t  he  week. 

The  issni'  amounts  to  .5b.  l'J(l.4(M».  so  that 
the  •amount  re(|iiired  to  meet  the  coupon, 
at  per  cent,  pertinnum,  is  Slo.'LblO. 

'rh(“  failure  of  the  eom|)!iny  lo  meet  its 


last  xcar. 
amounts  lo 


The  city's  pel . lit  age  no 

■Jtt  per  cent,  of  gross  earnings,. 


larp  decline  in  prices,  xvhicdi 


xxcre  some  xcr.x  warm  ptissages  at 


d  upon  the  ineideni  tis  a  x'ery  undesir- 


MANUFACTURING  OPPORTUNITY 


f  iutrnst  rccpiirfiip-nls  on  liiip*  «1<p‘s  not  ap-  was  <iuit«'  natural  in  viow  ol*  tin*  fact  that  iMlwrcn  tin*  ( 'oin  missio?i  and  this  cmhu-  j  able  iiistanrc  of  AnicriA'an  (inain'inj^.  Kullow 


pA*ar  to  have  <rrcatly  surprised  either  tlie  «*.\port  Iraclei 
j  bondholders  or  the  stockholders.  The  stock  ^'.  **1  ' 

changed  hands  in  I  lie  lat  ter  part  of  I  he  week  .**  'V  ,  i";''  *,,‘,,11 


■.xeeedinglv  dull,  and  is  like-  I 


If-ex  ideni  from  I  he  at  I  i- 


al  L'L  and  the  lionds,  xvhiidi  hax-e  not  heen  Other  llir 


ly  lo  remain  so.  as  l.ixcrpool  has  been  sup¬ 
plied  with  .Yimrieaii  wheal  at  lower  prices, 
iiud  this  supiily  holds  good  for  at  least  aii- 


tiide  of  the  (diairmaii  of  Ihe  (iraili  <  'ommis-  ;  huge  loans 


aeliiallx  traded  since  Moiidtiv,  are  nomi-  eiid  of  .lune  before  then 
iKilIv  (|uoted  at  to  '  marked  improvem.mt 

t  rjM  •  I  t  I  .,.v  (’anadiau  wheat.  R\ 

,  I  heeompany  s  liseal  yearendson.luue.!l» 

'so  that  no  recent  figures  as  to  its  business  crop  xxill  be  on  Ihe  ma 
I  are  axailable.  I  ii  t  he  year  ending  . I  tine  .'{(I,  further  bejir  argument 
*  1!U2,  il  had  net  earnings  of  SbNb.bbb,  and  Keceipl*,  .Are 

j  fiNed  (diarges  of  .5b(i().;ib;{:  but  the  fixed  eoolinue  t, 


nuike  it  the 
■lx  to  be  aiiv 


marked  iuiprox-emeiit  in  the  denuind  for 
('anadiau  xvheal.  U.x  that  time  some  por- ; 


sioii.  Dr.  Uolil.  .M  agill.  t  hill  t  he  ( 'om  mission  jm  lnip( 
is  bent  on  establishing  a  sample  market  at  \  liniinein 
W  innipeg  by  September  Isi.  They  elaim  i  iiig.  tin 
that  they  inteml  lo  so  arrange  the  trade  whieli  | 


iean  liiiiineing.  l''olloxv-  .\  good  lixe  business  man  xxiinted  xvilli 
'iime  the  amioiineemeiil  of  some'!'"""'  eapiliil  who  xxill  tiike  .an  aelixe  I'>'r'. 

s  coming  on  the  market,  mdablv  iiui  n  iilael  iii  i  ng  tndiisti  x  xxitli 

loan  and  as  anx  iiex’x  tr"""!  "'iide  eondilions.  Ibis  year  slioxvs 
pia.mp'led  ior.'ig'n  sell-  i  "»(»  per  e.ml.  in.-rense  in  business -present, 

.,,,1  I,,  pressure  *  "islies  lo  be  reliexcd  ol  man.ageineni, 

ble  to  si-iii('l  ‘ 'I'"'"  w  it  lidriiw  eaiiital. 


"xirgin"  grain  may  be  specially  biu- 
and  transmitted  lo  (Ireat  Uritaiii  and 


ill!  Imperiiil  (lermaii  loiin.  and  ;is  iiiiy  new 
liniineing  has  of  bite  prompted  foreign  sell¬ 
ing.  the  imarkels  xvere  pul  lo  a  pressiiia 
xvhiell  I  hex  Were  Unable  lo  slillld. 


lion  at  least  of  llie  .\meriean  winter  xvheal  '  Fm"P'' '‘xaelly  as  il  is  gnided  when  it  passes 
crop  will  he  on  Ihe  iimrkel,  which  will  he  a  "  masmn.di  as  I  here  is  no  legis-  j 


We  M’eiil  l«»  Fxt  ■'.•■iit-M. 

The  .Montreal  market  went  through  a 
•mporary  panic,  which  found  its  origin 


Keceiplsi  .Are  Very  Ileax 

Keeeipts  eolilinue  to  be  heiixy. 


lalioii  to  control  .any  terminal  elex  ator.  (-x- |  in  selling  of  ( '.aiiaditiii  I’aeilie  attributed  in 
(•e|il  the  ( lox  ernment  one.  which  is  just  :||irn  lo  Merlin,  London  and  New  N'ork. 


Interested  parlies  address  "X'  e  < 
jonrn.al. 

WEEKLY  CLEARINGS. 


no  w  hiiii  crrci  (mI.  oi*  the  1  ra  u.sl  cr  deva  I  urs  |  y  |  •)  werr  ic  kl  \'  ex  ha  iisl  rd  in  I  In*  ra  pid  ( 'a  uad  ia  u  haii  Ic  chari  iii*s  lor  f  fu*  past 

east  ol  Ihe  (ireat  Lakes.  I  decline,  and  Ihe  entire  list  was  carried  t  o  ^veek  shoxved  t  he  sa  me  general  ejiaraetei'isl  ie 

. . .  '  i r,.r  .,.(..(,.1  ti„.  „„ai  . . . 

Their  power  to  do  this  ma.x  be  grealix  |in.  The  losses  weia-  sexcia-  and  ;is  .-d  ways  !  I"''  ‘ '"‘""b' 

loiibled.  and  there  eerltiinly  is  reason  for  happens,  xvere  in  sexcrtil  eases  irriitional.  Minted  by  Toronto,  xvhieli  was  1  lie  scene  of 
arions  apprehension  lhal  llit*  standard  of  * 'I'he  rexcrsal  of  sentiment  Ibal  ejime  xvilli  lieax’.v  speenlalix'e  aelivily  in  Mra/ilians 


,  charges  eonsisled  to  the  extent  of  >•  I !'4,.'i.S4  j  1  ban  xxas  aniieipaled.  .Stocks  in  terminals 
*  of  bond  interest  on  issues  of  the  (.Ini  bee  ik  1  at  the  |)resent  I i me  are  al most  on  a  par  with 


LIMITED 

IiivchI  BankerN 

MOM'KKAI.,  r.Q.  ST. 


■Sagnemi.x  Uailwa.v.  xvhieh  in  that  yetir  xvere 
also  entered  as  income,  being  charged  t  o  I  he 


those  of  MIl'J.  in  spile  of  the  heax.x  outward 
moxcmeiit.  The  phenomenal  feature  of 
the  slocks,  howexcr,  is  the  enormous  (pian- 


.May  Hurt  'I'lie  Farmer.** 

Their  power  to  do  this  ma.x  be  grealix 


Canadian  batik  clearings  for  the  past 
xveek  shoxved  t  he  sa  me  general  eharaetei'isl  ie 
as  for  several  weeks  past,  '['he  total  falling 
olV  was  4.4  per  cent.,  and  xxa*  mainly  eoiilri- 


•apit  id  aeeonni  of  t  he  lat  ter  eompaii.v.  w  hose  itii\  of  flax:  4,0.'>7.()'21  bushels,  as  against  iCiiiiiidian  grain  in  Mritish  markets  xxill  be  j  loxver  prices  is  remarkable  in  xiew  of  the 'ill  Ibis  lime  Iasi  xciir.  .Moiilreal  shows  a 


ST.  JOHN,  N.B.  j  I'on'l  "iis  then  in  course  of  const rnet ion. 

.  Operations  ceased  on  ilnit  road  in  Septi'in- 
j  her.  and  litigation  is  now  pending  with 
1  1  he  eont  raetors.  Not  xvit  hstiinding  the  ex- 


'(■JS.llbtt  bushels  hast  year.  loxvert'd  iind  the  entire  iirolit  of  tin*  samp 

'I'he  total  llax  crop  is  shoxving  fiir  in  ex- j  imirkel  will  go  into  the  liiinds  of  the  eh 
•ess  of  ex cii  the  most  siingiiiiie  est  iinates  of  valors  and  not  into  I  he  liiinds  of  1  he  farmer 


loxvert'd  iind  the  entire  iirolit  of  t  In'  sample  cheer  t  hat  had  been  expected  on  Ihe  fit  \  ora-  '  small 
!  niiirkel  xxill  go  into  the  liiinds  of  Ihe  ele- !  able  eonelusion  of  Knrojieii  n  Boll  I  ieid  troll-ieelllr 


ad  vanee 
are  fiiirlx 


and  the  eiisleril  bu-siness 
>lrong,  with  dtereases  in 


No  refereliei 


heen  *  l.he  Western  cities.  Folio  wing  a  re  the  lignres 


Iremelx  jioor  shoxving  of  the  xcar.  dix  idends  !  X,,.  1  N'orthxvesi  ( 'anadiiiii. 


il  at  hiirvesl  lime.  The  bulk  of  this  tlax  is  ■  as  il  iseonslanlly 


xvoiild  be  I  he  ease. 


I•A(■K  TWO. 

Tin*  Week  on  tin*  .Montreal  Stock  -Market. 

I’ACiK  TIIREK. 

Mainly  .Maint  Sceinities. 

Itemarkalile  Story  on  K.  O. 

Good  Weatlier  Helps  West. 

I’AGK  KOI  R 

Fiditorial. 

T.  K.D.'S  ('oliinin. 

Mainly  .Alunit  Finaneiers. 

I*A<iK  FIVK. 

Sonn*  .Misnrdilies  or  <  it y  ilorroxvirn! 

Hankers  Trust  Sinasli  Keeps  H.C.  Conrts  llnsj 
International  Nickel  s  Hij;  liarniiiKs. 

l‘A<iF:  Sl.\ 

WImti!  the  I '.S  ’I'ariir  Discriminates. 

Deeaii  Traflle  of  Canada. 

New  A’ork  Slocks. 

I'AliK  SKVKN 

Few  Xtargin  .\eeonnls  in  ’iApronio 
Toronto  Stocks. 

Radical  Tax  Legislation  Drives  (MU  AVrallii 
PAGE  ElliHT 
Canadian  .Markel  Prices. 

Invesdnent  A'iclds. 

SFX'OMN  SKCTHDN. 


Kiriiiii  and  Siiniplt*  .Marli«*l 


all  the  fiite  ()f  4  iier  cent,  per  annum  xveri*  |  Ciina(iian  xi.-ible  w  hei 

FAof|||.Ac  in  Tfl-flsv’c  F1II91IPI9I  Timac  ""  l^"'  •‘''lO.iioD.thM)  ot  eomnion  I  b‘ss  than  id  the  end  of  .Mi 

■  "alUrvoin  111  Udjr  orUlaliCiHl  linicS,  'or  tlie  Urst  two  (|ujirters,  after  xvhieh  they  |  (i;t4,.',,'>4  bushels,  as  agair 

passed.  xciir.  The  market  w  ill  eontinne  lo  be  a 

PAUK  TWO.  i  'I'Ik  re  is  a  very  strong  feeling  among  manv  'weatlier  one  praelieally  from  now  on,  until 

Tin*  Week  on  tin*  .Monlreal  Stock  -Market.  Montreiil  liliaiieiers  thill  the  present  eondl-  1  j  be  crop  is  iietnally  madi 

PACiK  THREE.  I  lion  of  iilTair.;  in  (Quebec  ILiilxvay  eannot  j  •  1  w 

Mainly  About  Sceiniiies.  allowed  lo  continue  mtieh  longer,  and  1  Airaui  Jiud  Naiiii 

Reniarkalde  story  on  K.  D.  Ibid  a  eomplele  change  ol  ma  nageineli  I  ;  .\;i  wired  prexioilslx.  ll 

Good  Weatlier  Helps  West .  ’  iilHj  11  readjust  meld  ol  the  eomindiy  s  i  „;(]  i',,,-  j  wo  da\s  jp 

PAGE  FOI  R  I  policy  is  necessary.  It  is  iibnndaiitly  eleiir  cussed  tlie  iinesiion  of  1 

Editorial.  eompany  eannot  conlinne.  xxith  its  '  'j'l,,.  farmers'  orgii  tii/td  i<»i 

T.  K .  D.'s  Colunin.  I  present  rexeiines,  to  |)a.x  interest  on  oldiga-  ;  eoippaiiies  put  up  a  stroi 

Mainly  .Alumt  Finaneiers.  1  ti"ns  contriieted  lor  tile  purpose  ol  extend-  '|’be  railwiiv  eompaliies. 

PAGE  FIVE.  the  mileage  of  subsidiary  companies,  tbiit  il  would  deli 

Sonn*  .Misnrdiiies  of  Cily  Horroxving  ^  xx  bile  xvork  is  suspended  on  t  liose.sn bsidiarx  ,,i,  aeeonid  of  tile  sampl 


Ciiiiadian  xi.-ible  wheat  is  noxx  .”)l  4.4  1 2  '  iiremifi  ilA  • 
less  I  ban  al  the  end  of  .May  l!'12.  being  1.'!.-  ^  |)relt.v  snr 
(id4..'i.'>4  bushels,  as  against  14.14N.!Klb  Iasi  i  to  the  sample  markel  does  not  improvi 


The  fa(j],  tl|e  millers  at  .Minneapolis  pay  ii  |  land,  ([ermany  or  Unsslii 
IiremwirR  liWtiix  s  for  nnmixed  xvbeat  is  a  i  hiixc  b(*i>n  seized  upon  iind  11 


lo  the  Malkani  allies,  of  late;  to  Flig-,  for  lie 


indication  thid  the  mixing  diielN’exv  ^’ork  xvonid 


land.  (lermany  or  Unsslii.  \t*xv  factors 
hiixc  b(*i>n  seized  upon  and  niiide  to  do  diitx  . 


Monir.  a 
Toroid  o 
Winnipe] 


,\a  xvired  prexioilslx.  the  (Jraiii  ('ommis-  .Mberi 
in  Sid  for  Ixvo  da.x  -  in  W  innipeg  and  dis-  West. 


lo  Ihe  sample  markid  does  not  improve  the  its  hearish  possibilities,  and  has  east  iironiid  Toronto 
grain  for  milling  (lurposes.  for  fresh  (•aiises,  and.  iis  too  often  happens,  I  Winnipeg 

MeDongall  ik  ('owiins  reeeixed  Ihe  fol-  has  mistaken  IheefVeel  for  t  he  einise.  I  -  !  Vaneon  x  er 
lowing  xveidher  report  iGer  their  prixale  liieks  hiixe  been  prom|)ted  upon  ('iinudian  ('iilgiir.v 
Winnipeg  wire  on  Fridii.x  at  noon.  j  credit;  the  iietion  of  Ciimidian  bankers  in  |  Ottiixvii 

Weather:  With  exception  of  .Southern  putting  their  liniiiiees  in  sound  condition,  Fdmonlon 

.Mberlii.  riiin  Inis  fiillen  \  erx  genernlli’  over  j  they  have  liikeii  to  imply  iire  necessary,  not  N’ielofiii 
West.  High  t  cm  pend  tires  liiixe  prexiiiled  in  xiexv  of  Ihe  conditions  which  the  bankers  Hamilton 


U  1  iidiiig  .lime  ."i.  KILL  and  also 
mliiig  .lime  4.  H)^: 

I'.'i;;  TiiLi"  '.rim: 

S.Mi.!l')2.l7'.i  5.',(i,22(l.l)S!l  1  I 

4d,(i.‘)ti,.').’)2  47,IL{,7.'>2  -I.'LS 

2S,7i'i.’...-|47  '21)..-)7:{.HSS  -2.7 

r  1  l.ii::*.).  I.SI  I2.4'.»'.t,137  -ti.N 
4..■|()l),:!2li  .■|,7;!I,7(H  -21. d 


High  temperidnres  liiixi 


cussed  tlie  (pieslioi)  of  a  siimple  miirkel.  in  .Soidherii  .Mbertn.  but  elsewhere  has  been  j  foresaw  a  year  iigo,  but  in  xiew  of  our  so-  (,)nebi 


'i'he  farmers'  orgimiztd  ions  and  the  railwiiy 
eompiinies  put  up  ii  strong  light  iigiiiiist  il. 
The  railway  eompimies.  mainly  on  I'lie 
ground  thid  il  would  deliiy  t  rimsporl  id  ion . 


imple  ears 


moderiilelx  wiirm. 

Forecast;  .Miiiiiloba  and  Saskidehexx-jin 
unsettled  xxith  local  showers  iind  Ihimder 
storms.  Fridny,  Norlherl.x-  xviiids,  elciiriiig 


•ompanies  and  they  are  iinikiiig  no  ret  urn  i  ,,v  ,.r  at  this  point,  iind  the  fiirmers  oil  the  .Mberla,  Northw 


enlled  oxer-extended  speenlid ions.  I  .Saskatoon 

iisk.di  III  wan  Our  l*o.silii»n  (aclied.  I  n*  o'l",'* 

and  Ihimder  |  Halilax 

lids,  eleiiriiig  ('imiidii's  (losilion  hiis  been  sexereix  ,Sl..)ohn 
iitlaeked  by  .Xmerieiiii  and  foreign  erilies;  London 
•leariiig  Fri-  who  see  in  Ihe  decline  of  Ctinadian  I’aeilie  a  ■  .Moose  .Liw 
relleeiion  of  I  he  eoimlry's  liiiiineiiil  standing.  I  Ft  William 


to  the  piireni  exehei]uer.  The  tillUllees  of 
j  Ihe  eompiiny  are  admitted  to  he  in  ii  state 
I  of  ext  riiordinary  mysl  ificid  ion,  a  sneeession 
j  of  morigiiges  making  it  extremely  diflieiilt 
j  lo  tell  w  hid  are  the  rights  of  the  xarions 
'classes  of  bondholders.  'I’he  rexclalion  of 
!  Ihe  eompiiny's  iiiiibilily  lo  meet  its  obligii- 
:  lions  on  lime  is  not  astonishing  to  an.x  body. 
bill  it  throws  a  lurid  light  on  the  liniineial 
.indgmeiit  of  t  hose  xvlio  alloxved  I  he  eompaii.v 
I  to  pay  dividends  on  its  eommon  stock  a.s 
I  leeently  its  cighiei  ii  months  ago. 

!  'I'lie  Ciillaii.si*  Ilf  F'liraof  F!ii(<*r|>ris(*K. 

I  'I'he  whole  group  of  “Forget"  enterprises 


ground  llitd.  inasmneh  as  the  Dominion  day,  line  and  moderidely  xviirm. 


:  MELONS  FOR  POWER. 

Itriglil  Fiiliiri*  for  Slorli  I’roluibli* 
'I'lijil  Y«*arl.v  i>is(  riliii  t  ion  Will 
lt(*a<*li  Sl.'i  lo  .S2D  per  Sliiire. 

'I'he  fact  thid  only  5 1  .siM'.Hd"  of  the 
■S.'i.OHH.HOH  nexv  I’oxvi  r  slock  idil  hori/.ed.  is 


TRIBUTE  TO  OUR  BANKS. 


Sir  'I'hoiiia.*.  < 'oiisi(li*rs>  llii*  Itaiiki 
l*oli«-y  is  .Soiiiiil  Looli.s  for 
F'lirllier  FxpaiiNlon 
'I'lii.s  ^’i*ar. 

"Cimadian  bankers  can  be  relied  upon 


•Ml  the  faxdriible  factors  they  absolnlel.v  ,'  l.i  tlibridge 
disregard;  the  greid  amoiml  of  wealth  thid  Mriindon 
is  brongid  in  I  he  eonntry  by  1  be  new  settlers;  Mriditforil 
the  good  work  done  by  the  liniineial  ins|j-| 

Inlions  of  the.eoimiry  in  the  past  year  m  5 

placing  the  eonntr.v's  ercdil  on  a  basis  Ibid  ’  N'exv  West- 
xvonld  meet  the  slriiin  eoiiseiinent  to  I  he  1  minster., 
heiixy  borrowings,  Ihe  splendid  crop  pros- i  .Medieine 
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.  bus.  172  not  open 


peels  and  the  opening  up  of  immense  (iro- 
dnetixe  territories.  'I'liey  liaxe  ignored 
eim  be  relied  n|ion  to  ibese  faetors  and  no  doubt  their  attaeks 


not  o|)en 


ui,*4-ri<kiw  '  Tl..*  follao.*.*  ..f  I-'..  G.r. V'T'''!-' '  "I-  make  such  n.seof  Ihe  funds  at  t  heir  disposal  would  have  I . .  in  vain  if  C.I’.K.  had  not 

SF.(  OMN  SF.(  IHDN.  I  li«*  »  ollap.se  ol  l-orBot  Knlerprises.  |  id  muons  period  ol  melon  eiitlmg  lor  .  '  sneli  -i  I. road  inlernidiorial  market 

page  MNF  i  The  Wh.ile  group  of  “Forget’' enterprises  l'"wer  shareholders.  .As  the  aswtilbest  mee  1...  e..ndd  tons  oM  rade  imd  su.h  a  t.Md  Md.,n,d.,md  m.ukit. 

Average  I..ss„rg.ts,,,eksb,  1-11:1  !s  IS  TV, i„i,s.  in  and  around  (Mehee  looks  as  if  il  xxo-ild  be  stock  will  probably  be  on  a  "  I"’-'  tn  h-  Dommion.  says  Str  (  .IMt.  I.owe.l  ...  I  wo  1  ,*ars 

sc*otrhs.viifiH*aii*rays$i..'»{M),(MM>rfn- Rf^rina  liralo.  «  thoroiiL^li  ov(*rhaiiliiij;  atnl  a  /c- '  Vii  'i‘^*  1'  *  *‘'*['*‘*'^  Slia  ul^Ii  iri  an  inh*r\ i(*\\  ap-  It  was  ( 'aiiadiati  racilic  wliirh  inipartcd 

Fairhanks-Morse  Tnifits  Nearly  'little  (-otninoii  sense  in  finaneinj>:.  One*  of  i^^siie  ol  M  .S(M).IMM)  l^  worth,  (lespite  the  had  p^anny:  in  anada.  “  I  lie  iiiir)  who  lo  Ihe  Montreal  market  that  ear- 

Moidreal  Powers  New  Stork  Issue.  'flu'  industries  whif^i  were  employed  as  the  market,  some  SitI  a  sliare  to  hoh  er>.  it  i>  <|i(.iate  ('aiiadiaii  hatikinj;  poi!e\-  an*  men  ried  prices  to  the  lowest  iinolidions  of  the 

Hints  tl,  Investors  '  eliief  argitmenl  for  the  hiiilding  of  the  (Jne-  i|ni'''  po.-sihle  llitd  I  (,xver  slock  xxill  gixe  iiii  ,,(  such  s,,imil  indgment  thiit.  xvlii'llier  Ihe  e,.nr.  In  sexeriil  inslimees,  t  hi'  iiriees  nr-* 


Hints  tl.  Investors. 

I'AGE  TEN. 

Bank  .Act  Goes  Thnnigh  die  Si'iiale. 

VVeslern  Firm  is  Conllrlent  of  Fnlui'e. 

PACJE  ELEVEN. 

Forestry  Asso«*iation  .Makes  .\|,i,eiil. 

.ioint  Guarantee  on  All  Imiierial  boaiis. 

PATJE  TMEI.VE. 

Ttalifax  Realty  in  Good  Condition. 

H.*av,v  Rains  Help  N.  H.  l.unilM*r  Trade. 

PAtJE  TIIIR  FEEN. 

Canada's  Plans  for  Cliain  of  Grain  Klevaldrs. 
I’lan  for  Coinmissinn  Control  of  Civic  Bonds. 

PAEE  FOI  RTEEN. 

.An  Investors'  Guide  to  Canadian  Securities. 

PA<iE  FIFTEEN. 

Investors'  Guide  eontinued. 

Railwa.v  Snlisidies  Pas.sed  l,.v  House. 

PAGE  SIXTEEN. 

Tuekett  Toliaeeo  Net  Karninss  ( )ver  S:t<l(l.PPP. 
.Annual  Report  of  Converters  Sliows  Big  flaiiis. 


i  chief  argument  for  the  huilding  of  the  (,)ne-  <|nd''  po.-siide  Iiiid  i  oxver  sii 
;  bee  and  Saguenay  extension — the  Fast  iig'g'i'''y:;>'''  feliirn  on  the  par  xidneiipproxi- 
;  ( 'aiiadii  I’oxver  «k  I’nip  Co. — is  lieing  xvotind  m:ilii'!4  bet  ween  .51.,  and  .s_U  per  sliiir, 
up,  and  nothing  very  eheerfni  lias  heen  atmnally.  I  here  may  iiol 
;  heard  ahoitl  the  prospects  of  its  creditors  for  -•I'em"'!  "t  eapitiil  but  it  is 
I  some  time.  'I’he  ()nehee  and  Saguenay  '  I""!'  h  ast  <>ii<'  milb 

itself  xvould  hax  e  been  wound  up  long  ago  excr.v  txvo  years  until  I  It, 
bill  for  the  fact  that  its  creditors  have  to  ant  hi,ri/.<'d  is  imid  up. 
i  some  extent  the  resources  of  tin*  t^nehee  I’ower  has  ri'aehed  a  sj"!-' 

'  Uailway  to  fall  liack  upon.  .And  tlius  the  e,irresi,ond  xxith  the  (  .1  .K 
(^neliee  ILailwa.v  proper,  which  Thl  Fi.nan-  eoinm-  neemeiil  ol  its  rieh  m 
ri.xi.  'I'l.xiKs  has  alxvays  maintained  to  be  an  wTVrriFVT^  kivTm 

I  exeellenl  urlian  Utility  under  proper  manage-  DEFAULTED  INT 
iiient  and  xvith  reasonable  tinaneing,  is 
compelled  to  bear  the  burden  of  an  entire  'I’he  Dominioii  Seeiiritie, 
group  of  discredited  accessory  companies.  and  the  Standard  Life  .Assni 
n;-.  i„  entered  tu-tioii  for  5!»0U  am 

>o  Help  In  SnAht.  peetively  against  the  School 

IHmiors  of  the  ('anadian  N'orthern  or  the  of  St.  F.iiiard.  for  defaulting  t 
Dominion  (Jovernment  coming  lo  the  relief  bonds  of  Ihiit  .School  Comnii 
of  the  eoiniiany  by  tiiking  oflf  the  burden  of  - — 


liiiiiialile  ea|iiliil  ill  their  disposal  he  small  or 
liirg-*,  they  xxill  act  with  eantioii  iiinl  fore- 


iiialiiig  lietween  .>1.,  1111(1  .'»Jii  p-f  snare  large,  they  xvill  act  with  eantioii  iind  lore-  |()|  |  ||.,s  ('amidiaii  I’iieitie  sold  al  so  low  a 
aimnally.  'I'here  may  iiol  be  yearly  in-  sight,  for  i  he  best  iiitere.-ts  of  the  Iriide  and  (ifrnre  its  was  reaehed  this  wei'k.  l''roiii  its 
erenses  of  eapitiil  but  it  is  rca.-omi ble  to  eommimity  wliieh  they  serxe.  and  from  adx'anee  to  24.-,.  wliieb  followed  the  spring 
I  look  for  al  hast  one  million  nexv  stock  wliieh  they  make  prolits  for  their  sliiire-  , leeline  to  2Ht,  t  he  slock  has  gradually  been 
excr.v  txvo  years  until  the  lull  ainotml  holders.  'I'he  net  ion  of  l  he  l,ii  n  ks  in  sh  n  1 1  iiig  sagging  in  ii  inensnred  mtmiier  imlil  ihehisl 
authorized  is  paid  up.  ,  ,  i  -loxvn  on  wild-enl  teal  i  sliite  speeiilation  has  week. ’'when  it  dropped  abruptly  from  2'2.S 

I’ower  has  ri'aehed  a  stage  which  slionld  my  eni  ire  a  pprox  id.  1  hough  I  do  not  Ihitik  io'212''|.  'I'here  is  no  iinesl  ion  I  hat  speen- 
eorres|,ond  xxith  the  C.I’.K.  stock  at  the  there  has  bieii  imyiliing  like  ti  g.  iieral  iiillii-  lators  xvere  badly  eiinghl  in  the  slump  and 
eoinm-  neemeiil  of  its  rieli  melon  period.  )ji,n  of  land  xiilm  s  in  W’eslerii  Canada  a.s  heavv  art*  1  lie  losses  totalled  against  .Mont- 
'  lias  been  tiilked  ol .  A  pernianeni  inerease  peal  oneralors  who  went  in  on  the  last  rise. 

DEFAULTED  INTEREST.  in  land  xiilties,  due  to  the  ex  er-iiiereasing  . 

immigration,  has  taken  place,  iind  this  has  i-- 

'I’he  Dominion  Seeiirilies  (  dri)oralion  been  more  lliiin  ,  iioiigh  lo  rejiay  exery  Montreal  I’ower  again  (iroxcd,  after 


Ml^’Mir**'  <mMI  mo  <10(11)1  (M<*ll  T  T  A  HP  ^1  F'fc  VA  WA  W  'n  TA  Jt 

d  have  I . .  in  vain  if  C.I’.K.  had  not  j  THAT  C.P.R.  PROBLEM. 

il  I, road  inlernaliorial  iiiiii'kel.  — - 

C.IMt.  l.oweN(  in  'I'wn  Year,*  j  ,  'I'!''' a«--''k'ii.'d  to  ( 'anadian  I’aeilie’s 

j  lie, •line  liiixe  I, cell  so  numerous  this  xveek 
was  ( 'ana  dill  n  I’aeihc  which  iiii  parted  I  liiit  we  ha  ve  found  it  im  possilih;  to  la  hula  te 

rend  lo  Ihe  .Montreal  markel  lhal  ear-  them  in  Ihe  order  received,  and  sexeral  no 

prices  to  the  lowest  i|noliiljons  of  Ihe  donbi  xve  liiixe  missed.  We  are  just  re¬ 
in  sexei'iil  inslaiiees.  the  |)riees  are  ,  mindeii  of  one  reason  xvliieb  was  wired  from 

till'  loxvesl  in  Ixvo  years,  and  not  sine,*  |  New  Y  ork  to  the  elVeet  that  Canadian 


It  was  ( 'iuiadiiin  I’aeilie  xvli  ieli  i  m  part  ed 
till*  trend  lo  the  .Montreal  markel  that  cur¬ 
ried  prices  to  tile  biwesl  i|  not  a  I  ions  of  Ihe 
xear.  In  sexeral  inslaiiees,  the  |)riees  are 


I  so  low  a  j  traders  were  selling  their  Caniuliiin  I’aeifie 
l''ri)iii  its  I  slock  beeanse  that  railroad  was  about  to  lie 
the  spring  j  siibjeeted  to  a  rate  entliiig  xviir  in  the  West 
nally  been  :  by  the  Ctinadian  Nnrlherii  and  (irand 


eorresiiond  xvith  the  C.I’.K.  slock  at  tin 
eoinm-  neemeiil  of  its  rieli  melon  period. 

DEFAULTED  INTEREST. 


decline  lo  2Ht,  the  slindx  has  gradually  been  :  by  the  Ctinadia 
sagging  ill  ii  inensnred  manner  until  the  last  j  Trunk  I’lieilie. 
week,  when  it  dropped  iibriiptly  from  22.S  : 

lo  ■2LC'|.  'I'liere  is  no  iinesiion  ilial  speen-  H<>( 'll Fl..\< i.V 


i;C',.  'I’ll. 're  is  no  Iinesiion  I  lull  speen- *  HOCHFL.KLV  SCHOOL  BONDS. 
Iiing  like  tl  general  inllii-  i  lators  xver-'  badly  eiinghl  in  tin*  slump  and  ; 

III  Western  Ciiiiiida  a.s  heavv  are  I  lie  losses  totalled  against  .Mont-j  lloelielagii  .Selpiol  Commissioners,  in  or- 
.\  permanent  inerease  peal  I'lperalors  who  went  in  on  the  Inst  rise,  -let'  l-»  make  necessary  improvements,  such 
to  the  ex  er-iiiereasing  iis  Ihe  building  of  sell, nils,  have  decided  lo 

l.i.ii  ■il.i,.,.  *111,1  iliw  I,-, i’awer  2IM  1-2 


'I’he  Dominion  Seeiirities  Curporiil ion  been  more  IIi.im  •  nuiigli  to  repay  exery  Mimireid  I’ower  again  proxed,  after  xvliieli  are  lie 

and  the  Standard  Life  .Assnrame  Co.  have  cent  that  the  Dominion  has  horrowed.  (*.  |>.  j{.,  i  he  markel  lea<ler;  il  wit  list, lod  pres- i'-'  <1"' '''I  -Hine  2nd 

entered  aetioti  for  5!»0()  and  res-  Commerce  and  Unde  are  eontiniially  ex- |  , sure  on  I  he  first  day  of  t  he  hreak,  but  proved  I"''’  '"•'■I'-'st  pa 

peetixeix  iigainst  t  he  School  ( 'om  missil, tiers  paiiding.  and  iv  this  years  eniigration  j  ,„,,re  vnlmfiible  on  I  he  follow  ing  day,  when  Deeemher '211(1.  'i’h 


issue  bonds  to  the  Xiilne  of  .5201), HI  10.  'I'hese 
bonds  xvhiell  are  being  put  on  the  market 
are  dated  .June  2nd,  1012.  and  xvill  bear  .", 


of  St.  F.mard.  for  defaulting  the  interest,  on  figures  an 


of  thiit  .School  Com niissiiiii. 


years,  I  belie 
are  likely  to 
scale.” 


e  that  eiimnieree  and  trade 
xpaiid  on  mneb  the  same 


sure  on  Ihe  first  day  of  the  hreak,  but  proved  I"''’  inl-'i'-’st  payable  on  .lune  2nd  and 

more  viilni  rable  on  I  he  follow  ing  day,  when  Deeemher  2n(l.  'i’he  priiieipiil  on  the  bonds 
long  wiiy  alieiid  of  all  past  I  ,  i,,.  price  slumped  from  over  21(1  lii  202'^.  i"  -I""  '"  1022.  'I'he  iinnnal  amount  of 
,■  that  eiimnieree  and  trade  | -j’]„.p,.  ^va-  ii  covering  movement  on  'I’lies-  ''ilerest  to  |,e  paid  on  Ihe  bunds  xvill  total 

:  *51 4,S7.',.  'I’he  bonds  iire  being  handled  bx- 


jtlie  subiirbaii  lines  appear  to  somelo  haxe 
lieeii  kept  current  simply  to  post  pom*  lliein- 
exiliible  trouble.  'Phi*  session  i-  now  at  an 
end  iind  there  is  no  indication  of  Ihe  slight- 


(Continued  on  Page  3.) 


j  the  North  Mritish  .Seeiirities. 


MONEY  RATES. 


,1111,1.11  ,  Ml-. I  ,.,ii  ...  uiiehanged  in  Canada 

St  intention  on  the  part  ol  .•ilhir  the  rail-  ^  ^ 


The  advertiser  who  mails  circular 
letters  to  prospective  purchasers 

Is  Thro'w^ing  Money  Away 


TT  would  cost  more  than  $200  for  postage,  printing,  etc.  for 
the  doubtful  experiment  and  uncertain  results  of  one 
circular  letter  mailed  to  the  select  subscription  Fst  of  the 
FINANCIAL  TIMES;  yet  these  choice  investors  can  be 
reached  through  a  space  this  size  in  the  FINANCIAL  TIMES 
at  a  total  cost  of  $8.00  a  week,  and  with  the  announcement 
goes  the  prestige  back  of  this  paper. 

The  Waste  Paper  Basket 

Gapes  in  vain  for  The  Financial  Times. 


xviiv  nr  the  politieians  lo  do  tiny  thing.  inere*ise  of 'ix -lih 

It  seems  to  he  about  ‘j t’"'' t  he  bankers  xx  on I. 
<»\viH*rs  aiKi  oreditors  of  tin*  (Jii<*Im’(‘  Kail  way,  ,*,,.,.1.,., 

whether  m  (  anada  or  iii  pr.itUM*,  to  ^<‘t  to- 
gether  and  see  what  they  --1111  -lo  for  a  pro-  lioi'iiiiti 

perly  xvhose  finanees  .seem  to  be  going  ihcri. 

from  bad  to  xvor.se.  t  hat  t  he’ banks 

Thk  r  i.sam'i.xi.  Iixiks  would  suggest  an  ■ 


I'niids  il  is  unlikely  t  bat 
;  •1:1  xe  ill, •reused  their  loans 
o  fixerish  as  tlial  of  tlie 
I'  hiii  Ihe  extent  of  the 


getfier  ana  see  wnai  iney  ean  no  lot  a  p,„-  |iu„i,|., ,  j„,,  has  heeoin.'  apparent, 

perly  whose  hnanees  .seem  to  be  going  |,„„.,.ver,  there  i-  -  very  reason  to  expect 
from  bad  to  xvor.se.  banks  w.i!  for  a  lime  al  least  jbe 

in  a  position  U.  make  larger  advances, 
immediate  effort  by  shareholder- a  nd  bond-  markel  will  be  in  a  tnneh  healthier 


To  Increase 
Principal 
and  Interest 


holders  to  reinoxe  the  present  in-ompelent 
arlnniii.stration.  Thai  llu*n*  h.is  ))<<*n  ‘n- •  reserve  fund 
eompeteney  is  proven  by  Ihe  oip.  faet  alone.  ^pp, 


i-ompeteney  is  proven  by  the  „ip.  fact  alone.  ^ 

that  an  annual  dividend  at  the  rate  of  4  per  H.,nk„rii  hJ,., 
cent,  was  inaugurated  on  the  .'Htl.HHH.HIKI  of  ha.s‘been  cm 

watered  eommon  stoek.  I  h;il  piece  ot  tolly 
lollowed  by  several  days  delay  m  in-eting 

coupon  payments  at  the  pre-eiii  time  should  „f  fapt  re-. 

he  snftietent  xx  arrant  lor  lor-mg  t  he  re-  have  been  for  n.i.  r 


position  and  thei  will  he  a  fair  amount 
of  reserve  fund  a'  any  rate  until  t  he 
eroj)  period  appr*,  "■l"'s. 

Bankers  deny  -  I'.x  strongly  Ihe  story 
xvhieh  has  been  i*mployed  us  part  of  Ihe  bear 
campaign  on  Came'  an  -eenrities,  that  eiir- 
renl  hrans  are  lui-i-ily  extended.  .As  a 
matter  of  faet  re-i  :  's  are  better  than  I  hey 
have  been  for  miii!  months,  and  the  loans 


moval  of  Sir  Kodolphe  Forget  from  H'"  that'  are  outstami  'u:  are  the 


This  amateurish  financing  has  reached 
a  point  which  amounts  to  ii  national  seandal  j„  the  last  few  mo 

owing  to  the  widespread  Liiropean  interest  I  _ 

in  all  of  the  Forget  enterprises,  (^itebee  C’iVAniAV  i 
Kailxvay,  Ks  we  have  frequently  stated,  is  a 
I  fine  property  if  ably  administered,  and  not  'I’lie  regular  qn 


all  questionable  ae- 
...ii  or  heavilv  redneeil 


Send  jor  our 
recommendations. 


OHREWD  INVESTORS  increase  both 
^  principal  and  income  through  invest¬ 
ing  in  Public  Utility  Bonds. 

Increase  income — by  exchanging  lower 
yield  investments  for  higher  yield  public 
utilities. 

Increase  principal — by  purchasing  sound  public 
utility  bonds  before  these  bonds  have  become 
popularized  by  the  increasing  business  of  the 
company. 

Popular  Bonds  command  higher  prices. 


in  all  ot  the  Forget  enterprises,  (/iiei.ee  CANADIAN  <  VH  I’KKFKKRKD. 
Kailxvay,  as  we  have  frequently  stated,  is  a  ^ 

fine  property  if  ably  administered,  and  not  'I’he  regular  qmiri'riy  dividend  ot  1 ’'j 
even  the  best  friends  of  the  company  can  j)er  cent,  has  been  dei  lureil  by  the  directors 
justify  the  tactics  pursued  by  the  present  of  the  Canadian  (';  "<'*  Foundry  Company 
uiauageineut.  uu  the  preferred  bLdit'  (»ayable  July  2oth> 


Royal  Securities  Corporation  Limited 

HEAD  OFFICE;  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Memijcrs  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGISSON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange  0 

Stocks,  Bonds,  Investments 


Canada  lafe  Building,  Montreal 


Criblc  Addrosn — MeMao. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  StocK  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Ordert  sxecuted  on  >11  marietta. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


WINNIPEG 

VANCOUVER 


Members  of  (be  Montreal  Stock  Exchange. 

QUEBE^  Stock  Brokers  ^*NCOU 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INVESTMENTS 

Provaiiina  pncet«  in  Montreal  of  many  hiah  Canadian 

insues  permit  of  tlit-ir  bcln(t  purchased  to  on  attractive 

return  oti  the  invcatniciit. 


&  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


Dt>MlM(»N  EXPRESS  BUlLDINfi,  MONTREAL 
C.P.K.  BLTLRINU  -  -  -  TORONTO 


i^acBougall  Prosi. 

Stock  and  Bniu!  Brokers  Members  Montreal  SttM-k  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNEin  MOI.SON 


Stock  and  Bond  Brokera 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange 

Telephone  M.  1144-1145^ _ 82  ST.  FRANCOIS  XAVIER  STREET 

R.  &  O.  BUSINESS  ACTIVE.  HUDSONS  BAY  CHEAP  ? 


Since  Openinii  of  Navii^ation  EarninilK 
Have  Increased  25  Per  C'ent. 
Important  Passeniler  Service 

.\fttr  tlie  ceremony  of  launching  the 
Hichelieu  <&  Ontario's  new  steamer,  the 
“Noronic,”  at  Port  Arthur,  Onl.,  it  was 
announced  that  the  K.  &  O.,  (J.T.K.  ami 
(i.T.P.  had  inaugurated  a  through  passen¬ 
ger  service  from  Montreal  to  Winnipeg, 
Edmonton  and  other  Western  points. 

In  conjunction  with  this  service  the 
(Jrand  Trunk  v.dll  run  special  trains  out  of 
Toronto  to  conncht  with  the  H.  &  ().  boats 
at  Knrnia,  and  the  O.T.P.  will  run  special 
trains  from  Fort  William  through  to  Win¬ 
nipeg.  On  the  east  hound  route  the  O.T.P. 
will  run  special  trains  from  Winnipeg  to  the 
h«-ad  of  the  lekes  and  the  O.T.K.  will  take 
passenger*  again  at  Sarnia  for  Toronto  and 
other  Eastern  points. 

The  R.  &.  O.’s  new'  steamer,  the  “Nor¬ 
onic.”  will  he  the  largest  passenger  boat  in 
ticrvice  on  the  upper  Canadian  lake«s  and 
is  the  first  large  passenger  boat  to  be  con¬ 
structed  w'flst  of  the  Oreat  Lak««s.  ■  It  wull 
be  completed  and  in  service  towards  the 
end  of  the  present  season. 

The  R.  &  O.  consolidation,  as  worked  out 
by  Mr.  W.  Orant  Mofden  an<l  his  associates, 
is'  a  very  strong  and  effective  organiisution 
and  since  the  lu^giuning  of  the  season  of 
navigation  of  1913  the  combined  Hues,  us 
represented  bj’  the  Northern  Navigation 
and  the  Inland  Navigation  have  shown  an 
increase  in  business  of  upwards  of  25  per 
cent,  as  compared  with  tue  previous  year. 

BANK  OF  ENOLAND  STATEMENT. 

The  weekly  stateriieut  of  the  Bank  of 
England  shows  a  proportion  of  reserves  to 
liabilities  of  52.27  as  compared  to  .52.04  last 
week.  The  bank  rate  is  unchauged  at  4  H 
per  cenU 


'  WcNtminater  Gazette  Looks  for  Bonus 
of  Some  Kind  Foilowinil  Pheno¬ 
menal  year. 

Tlie  Westminster  Gazette  asks  "are 
Hudson's  Bays  too  low,”  and  concludes 
:  that  they  are: — 

From  particulars  already  published  it  is, 

I  of  course,  known  that  the  Hudson's  Bay 
,  ('ompany  has  been  doing  well,  and  that  a 
;  much  larger  profit  has  been  secured.  It  is 
I  only  natural  that  calculations  shoubl  be 
i  made  as  to  the  probable  dividend,  and  a 
'Correspondent  points  out  that  ne.vt  .July 
i  Hudson's  Bay  ordinary  shares  are  expecletl 
!  to  yield  a  dividend,  free  of  income-tax,  of 
!  about  12s.,  in  addition  to  which  further  new 
preference  capital  at  any  moment  may  be 
j  allotted  again  as  an  (*xtra  bonus.  For  the 
!  current  financial  year  this  company’s  land 
;  and  fur  sales  have  proved  records,  and  their 
'  multiple  retail  stores  have  had  a  pheno¬ 
menally  profitable  year.  “The  market 
value  of  the  capital  of  the  Hudson’s  Bay 
Company,  with  the  ordinary  shares  quoted 
at  £Vi,  approximates  $14, .500, 000,  whilst 
its  assets  already  exceed  $34, .500, 000,  which 
within  a  dozen  years  will  have  more  than 
doubled,  because  of  the  rapidly  rising  \  allies 
of  its  numerous  ‘metropolitan  areas.’  town 
sites,  ports,  harbours,  superficial  farm  lauds 
and  mineral  rights  that  are  distributed  all 
over  Canada.”  An  early  appreciation  in  the 
present  price  of  the  shares,  he  argues,  there¬ 
fore,  should  be  witnessed.  At  present  they 
are  about  12,  as  compared  with  about  131<j, 
the  highest  touched  last  year. 

CITY  AND  IMSTRirT  BANK 
DIVIDEND 

The  regular  quarterly  dividend  of  two 
dollars  per  share  has  been  declared  on  the 
capital  stock  of  the  Montreal  City  and  Dis¬ 
trict  Savings  Bank,  payable  on  July  2  to 
holders  of  recort^Juue  14th. 


FluctuatioDs  of  Pri(%i  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalisation,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  IS.) 

'  1913  I  Saturday  |  Monday  Tuesday  Wednesday  j  Thur.sday  Friday.  |  ^ 

High  I  Low  High  I  Low  I  High  I  Low  High  I  Low  High  I  Low  j  High  j  Low  Ask.  I  Bid. 


For  Investment 


Bell  Telephone . j  14.5 

Packers . . 


173  I  143  Bell  Telephone. .. . 

160  j  140  Packers . 

1.59  I  149  do.  pfd.  A . 

lOlJ'^i  87|2  Brazilian . 

57  55  Calgary  Power. . . . 

83 1 2  Can.  Car . 

118  110  Do.  prof . 

;10H  Cement . 

94  SO  Do.  pref . 

45  34  H  Can.  Cottons . 

82  "3^4  Do.  pref.. 

50  44  Converters . 

98  ■•()  Can.  Rubber . 

99  97  Do.  jiref . . . 

11(}3^  IllJ-^  Can.  General  Elee. 
266141  213?4l  Canadian  Paeilic.  . 


149  do.  pfd.  A . I . i . I . I . 

8714  Brazilian .  91  88  H .  89) 

.55  Calgary  Power . . 

78  Can.  Car . . 

110  Do.  pref .  lit)  . 

26  Cement .  28)21  28  .  28 

89  Do.  pref .  89  .  89 

34  14  Can.  Cottons . .  : .  37 


j  Wednesday 

j  Thur.sday 

Friday. 

P'lrt, 

High 

Low 

j  High 

Low 

Ask. 

j  Bid. 

144  ?4 

143^ 

143  }4 

143 

144 

1 

. 

92 

89 

87  H 

89 

88  •?4 

89"  8 

89  "8 

3,015 

>VE  OFFER 


Do.  pref. . .  76  .  75  T.iH .  75  I 

Converters . 1 .  46  1 

Can.  Rubber . .  85 

Do.  pref... .  961^1 


266141  213»4l  Canadian  Paeilic .  2l95)i  213f4 .  2175^g  214  2171<j!215  |  219^1 

.  209141  New  Can.  Pae . ' .  210  ‘20914 . I . ‘ . i 

67)4  •'id  Can.  Locomotive . ] . I  53  | 

95  91  Do.  pref . . | . !  93  I 

,}  1 1  .3.45  Crown  Resi'rve .  3  63|  3.60  .  3.5.5  .3.49  3  . 50!  3  19  3.53 

81  9”  Detroit  Elee.  Ry .  71  j  68  .  67  .  67 '2!  6“ 

12.5  114  Dom.  Bridg<' . .  114  . .  II) 

86  69?.ii  Dom.  Canners .  70  | .  70  .  691.1 .  70 1,. 

102 '4  191  Do.  pref . i . j . , . I 

112)2  199  Dom.  Coal  pfd . . 1 . j 

103 '2  98  Dom.  Iron  pref .  98  *4  .  98)  .,  9.8  | . ' 

.59  13  Dom.  Steel .  16  4312  .  44).,  43  11  4  13*2  1512! 

1.30  .  Dominion  Park .  . I . . | 

89 '',1  77'.,  Dominion  Texlile .  81  77^4  .  79  77*4  80  I  78 '2  81 

10.5' 1  190  Do.  pref .  100  .  . I 

72 '2!  68 '2  Duluth  Superior .  . 1 .  ' 

ioo>.,i .  Gould  Mfg .  . 1 .  j  no  I 


2174  215  I  219M!  219 


67)4 

95  I  91 
4  11  3  1 

81  67 

125  114 

86  69  5 

102 '4  191 
1 12  I  2  199 
103 '2  98 

.59  I'l 


Do.  pref . I . 

Goodwins . I. 

Do.  pref . . 

Halifax  Elee.  Ry . 

Hillerest . .  10 

Do.  pref.  ■ . . 

Illinois  Trae.  pref. .  89 


Int.  Coal  &  Coke.  .  | . . 

Kaministiquiii ....  1 . 

Laiirenlide . . I  200 


Do.  pref.; . . I .  .  .  . 

Mae  Donald  Co. ...  I . :  51  46'2 . |  46 

Alaekay . t . . ■  ■ 

Do.  pref . : . I . 

Mexiean  L.  &  P. .  .  | . ' . j .  .  .  . 

Do.  pref. . . ' .  .  . 

Minn.  &  St.  Paul.  .! . . . ! . |  120 


1  195 

187 

j  1*L‘> 

:  1!*1I4! 

1 . 1 

1 

i 

46 '  ■, 

4(> 

1  47', 

46  1 

. i .  Do.  pref.' 

240  I  203 '2  Montreal  Power... 
63  '58  !  Montreal  Cottons.  . 

105121  19-  I  Do.  pref. 

190  .  Mont.  Loan  &  M..i 


21 1  >2  200 


203)21  214 


I  Cape  Breton 
Electric  Coi,  Ltd. 

I  ' 

FIRST  MORTIIACiE 

is  S  BONDS  1% 

FUI-I.  l*ARTir0I.ARS  ON  APPLICATION. 

J||ll^obin5on^on3 

jjt^ohn 

Mcmbwi  MoNTaui  SiDCM  LiCiUiUC 
t  _ _ 

j  C.\NADIAN  STATISTICS. 

j  ( Fi  iiiiiiei.-il  l.oii(loii) 

;  .\l  1  he  eoin  lusioll  of  I  lie  previous  ins(al- 

!  meni  of  ibis  serie.s  nl'  nrliele.s  it  uas  sug- 
I  gested  flial  for  slat  i.'l  iea  I  purposes  the 
’  Dominion  niiglit  be  diviiied  into  eeoiioinie 
areas.  Swell  a  basis  for  iiilernal  trade 
slalisties.  it  was  remarked,  would  1111- 
1  doubtedl.N  eliminale  a  gri'iil  deal  of  mere 
j  ■■  neigliborliood  irailie,"  and  would  greatly 
reduee  the  amount  of  data  to  be  liaiulled. 
Tile  .Vlteriiiitive  of  T'riiffie  Iiispeelioiis. 

Ne\  ert  lieless,  e\  ell  wit  li  t  his  imxli liea t ion, 

I  li<‘  dillieiilties  would  appear  \ery  great. 
Till'  sluirpiiess  of  I  he  (li\  isioiis  a  bove  pointed 
out  miglil  suggest  for  a  moment  I  hat  the 
met  hod  of  iiisiieel  ion  of  tranic  eoiild  be 
applied,  seeing  lliat  only  three  series  of 
inspfi-i  ions  would  be  required  to  show  the 
trade  belWfcii  I  lie  four  proposi-c]  eeoiiomie 
si'clioiis  Jiamel\;  an  iii-peelioii  on  the 
lines  ol  tile  i  nteri'oloiiial  l\ail«a\;  iiispee- 


147141  169 


.Montreal  Tel . 1 . . ! . . ! . I .  I  ll  j 

Montreal  Trams. ..  j . . . . j .  159 

Do.  debs.; . . ; . j . I  76  j  75 '2  77  | 

Nipissing . I . j . i . 1 . ' . I  9 , 9(f 

Nor.  Ohio . I . . . . i . . ! . ! . 

Seutia  Steel . ' . j  78  76  I . . j  76  75  ,  76  ^ .  75 14! 

Do.  pref. . .  .  j . . ] . . ' . 1 . ' . ' 


1 20  Do.  pref. . .  .  j 

12912  Ogilvie  Mill . 

113  Do.  pref... 

173  Ottawa  L.  &  P. . .  .  i 


58 

t  tons 

oil  1 1 

m  ( 

'aiMi 

iiliaii  1 

I’lil’ilic  Kailw 

a  V,  1  Ilf 

1011 

38 

( 1  I'll  II 

.1  Ti 

'Hill 

<  1* 

ai-ilif 

Kail  wav.  a 

i.d  the 

1 75 

i  ( 'ami 

diaii 

.Nil 

'I'l  III 

I’ll  10 

nilwav  lims 

int  nf 

1 

1  !■  i,rt 

Willi; 

I’m  1 

iitspcc- 

130  ! 

.5  1  .5 

1  ions 

nil  til 

ir  ( 

'll  (Ml 

ili:iii  1 

'ai’ilii-  Kailw: 

v  lint  s 

8.5.060 

iH-ros 

s  1  Im 

K<i< 

.•k  V 

.M  mi  II 

lains.  'I’ll  1 1 

in  phlll 

S,50j 

III  III- 

peel  l< 

Ml. 

ln)\\ 

i-vir.  1 

Im  nbji  i-l  inn 

1  Init  an 

i‘\}i  111 

imi  1 II 

>1)  t 

if  il 

1C  coil 

1  rnl  s  nf  -  ars 

wniild 

7.“» ' 

2.5.5  [ 

n  ml  n 

Iv  I'l  1 

;iy  t 

ra  ni 

1C  woli 

III  seen,  iiisiip 

iirabb'. 

1 17 '21  117 


70  I .  Paton  Mfg.  Co. 

58  !  54  Penmans . 

88  !  83  Do.  prefL . 

72  j  60  Porto  Rico .... 

75  !  70  Price  Bros . 

21  '2'  Id  Quebec  Ry. .  .  .  , 


II9I2I  191  R.  ifc  O.  Nav . I  IO6I4  101  . j  10514'  102  |  107).,!  104 '2I  lOS'.l  198' 

.  40  liussell  Car . ' . . . 

98  .  Do.  prof . I . I . 

50 14  40  .Sawver-Massev . 1  40 

99 'i  91^4  Do.  pref . : . |  92 

701-4  69".,  Smart-Woods . 1 .  70  .. 

. .  Do.  pref . I .  <15 

14914  134 '2  .Shawinigan . 1 .  126  124 '2  1‘25  . .  126 

<■1  r,~  ui... I 


61  0.1 

103 '4  109 
72? 8  53 

!>7  U  85 
28  M 

91  8514 

14814  l'd2 


Sherwin-Williams . . 

Do.  pref . . 

Spanish  River . .  56 

Do.  pref . . ! . 


.  I  lie  liirllier  suggest  ion  that,  if  I  ra  iisporta- 
;  tioii  slalisties  were  to  lie  llic  Velliele 
:emplo\i'd.  till'  adoption  of  a  ba-'is  of  this 
I  kind  woiMil  greall.v  reilnee  the  nniiiber  of 
I  bills  ol  laililig.  l  ie.,  to  be  examined,  would 
i  still  lea\e  open  the  dinieiilties  of  elassitieii- 
I  lion  ami  \alnalioii  above  pointed  out. 

1  .\eeor(lingiy,  after  earefnl  investigation 
ami  eoiilereiici'  with  a  large  nniiilieroi  maii- 
nlaetnrer.'-.  tra<lers.  and  leading  transporla- 
itioii  eomiiaiiies.  the  eom-lusion  has  been 
I  reaelicii  that  a  l•omplele  and  aeeuriile  stiite- 
I  iiieni  ol  iiiler-proviiieial  trade,  both  in 
maiinlael  nred  and  foreign  produels,  is  not 
■  possible  wilhonl  dniilieation  of  values  and 
;  wit  Inn  reasoiiatde  limits  of  cost.  'J'he  ship- 
i  meni  ol  goods  to  a  distributing  point  in  one 
I  province,  vvlienee  they  are  sent  in  part  to 
[Other  proviiiees,  the  e.xi  raordinary  amount 
jot  delail  involved  in  an  atlinipl  to  trace 
(■.xpri'ss  goods,  and  the  mail-order  business 
I  ol  the  eoniiirv,  raise  in  an  aggravated  form 
I  1  lie  problem  of  "destination,”  which  lia.s 


Steel  Co.  of  Canada .  . j . ‘ . . . . . . . .  .  .  |  always  perplexed  statisticians. 


•  Do.  pref . ; . I . . 

Toronto  Railway .  139)4|  Lhi  . 1 .  137 


A  PuNsibie  S(>lii(if>ii. 


4914  Tooke  Bros . . . . . . . . . . I  . . I  .5t) 


10814  103 

9.5  92 ) 

105  194 

218  li  191 


. .  i  It  is  thought.,  however,  that  mmdi  valu- 

Do.  pref . . 1 .  86  | .  10  j  able  information  as  to  the  internal  trade 

Tuckett’s  Tobacco .  45  | .  40  .  44 '2'  41?., . I  40  29.5  movinnenis  of  giunls  in  ("anada  could  be 

Do.  pref . . I . j . j . ! .  It)  I  obtained  by  selecting  a  list  of  1  lie  more'  im- 

Twin  City .  103  .  I92i)4|  102'2  119  ^  porlant  art  ieies  of  inter-provincial  trade  and 

West  Kootena.v . . . ' .  !)5  I  93  .  |  from  prodm-ers,  Iraiisiiorlalion  companies. 


Do.  pref. 
Winnipeg  Ry . 


152141  Windsor  Hotel 

*  Ex-dividend. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Slock  Exchange  for  week  ending  Thursday  noon: 


BONDS 

P.C. 

Due 

1913 

High  J.1OW 

Range  for  week 
High  Low 

Thursday 
Asked  Bid 

Sales 

$ 

Bell  Tel . 

1925 

101  M 

99  '  . 

99) , 

98 '2 

Calgary  Power . 

5 

1940 

90  . 

Can.  Cement . 

6 

1929 

102 

98 

98  ' 

!I8 

9!l 

98 

;ioo() 

Can.  Car . 

6 

1939 

106 

102 

102'  , 

1000 

Can.  Felt . 

6 

1040. 

Can.  Cottons . 

5 

1940 

83 )  i 

80 

82 

Can.  (-onv . 

6 

1926 

88  . 

Can.  Rub . 

6 

1946 

96 

89 

89  "4 

90 

89)4 

.‘ItHIO 

Can.  Loco . 

6 

1951 

99'.; 

98)-i 

98  '  ■, 

Dom.  Coal . 

.> 

1940 

100 

98 '  i 

!>9 

!I9 

98 

•ilHIO 

Dom.  Cotton . 

6 

19*22 

102 

100)i 

101 

101 

100 

IIKM) 

Canners . 

6 

1940 

101  ' , 

lot 

102 

Dom.  I.  &  S . 

5 

1929 

95 

89 

9i 

91  ), 

91 

8(M)0 

E.  Can.  P.  &  P . 

6 

19,30. 

Halifax  Tram . 

5 

1917. 

•  .  .  . 

Hillerest . 

5 

1940. 

95 

90 

Laiir.  Paper . 

6 

1920 

104  . 

ioi 

104 

6000 

Kamini.stiquia . 

5 

1936. 

101 

Keowatin . 

6 

1916 

100 

i(KI)4 

Lake  of  Woods . 

6 

1923. 

io5 

102 

Mex.  Elec . 

0 

1938 

79"  8 

79 

79  >8 

Mex.  L.  &  P . 

5 

1933 

89 

88 

88 

■Mont.  Power . 

4!f, 

1932 

99 

97)4 

!)8 ' .. 

■Mont.  St . 

4*4 

1932 

100 '4 

100 

101 

ioo 

Montreal  Tramways 

0 

1941 

100  '4 

99 

99 '2 

Ogilvie  Milling . 

6 

1932 

109 

103 

107 

i64 

Do.  B . 

6 

1932 

106 

105)4 

107 

103 

VM'E-PRESIDENT  BI  RY  VI.SI'I.S 
I  (iKANH  FORKS. 

!  Guam*  Forks,  B.f.  — It  is  understood 
that  the  recent  visit  of  Vice  President  (i.  .1. 
Biir.v  of  the  ('.IMv.  to  Grand  Forks  was 
made  with  s|)ceial  referenee  to  the  comple¬ 
tion  and  operation  of  the  lintil  link  of  the 
new  line  making  direct  conncelion  between 
this  city  and  the  coast.  While  liere,  Mr. 
Blir.v  made  a  earefnl  inspection  of  the  local 
joint  terminals  and  divisional  point  im¬ 
provements  of  his  company.  Leixling  rail- 
wa.v  officials  are  at  preseiii  keeping  close 
tat)  on  the  development  of  Graml  Forks 
both  as  a  fruit  growing  and  a  mining  centre: 
while  as  a  divisional  point  on  three  railways 
with  nine  radiating  lines,  the  city  is  rajiidlv 
acquiring  a  position  of  importance  wliieli 


and  siieli  other  aiitliorilies  as  iniglit  lie  able 
to  fnriiish  them.  In  the  ease  of  such 
iirlieles,  repre;<eiit:i  I  i  V  es  of  the  government 
.should  both  iiiiiiiiti'  and  supervise'  tlie 
eolleciioii  of  tlie  neeissary  iiii’ormatioii  in 
s  -b  a  maimer  as  a  lirsi-liand  i  iveslig.ilion 
1,1  1  Im  (irod  m’l  ion  a  ml  1  ra  iisportat  ion  of  1  h<‘se 
several  articles  might  iinlicalc.  The  ex- 
pi'fieiicc  gained  in  elealing  with  these  liner, 
vvonld,  it  is  hoped,  open  tin-  wa.v  to  a  eom- 
pri'ln  iisive  eidargeim  iil  of  llm  schednle. 

e.\<’eli,ii;n  r  oi  i  i.odk  for  ki.kg 

GROWERS. 

Ki.ko.  TIi«'  pos.ibiliiie.i  of  alfalfa 

a.s  a  s(;>pii'  crop  in  the  Elko  disl  rii  l  have  now 
been  fnllv  d.  iiioiisl rated,  ximl  the  coming 
season  w  ill  .see  a  largm-  aereagi'  nmler  alfalfa 
hero  ihan  in  aii.v  pri'vions  year.  It  has 
been  show  11  llnii  ihnc  ami  even  four  crops 
of  alfalfa  in  a  season  are  eiilirelv  feasible; 
while  at  the  same  lime  timothy  ami  other 
grass  crops  \icld  large  reliirns.’  Elko  fruit 
lands  are  also  being  rapidly  taken  up  ami 


overlook.  |  elierries  ami  small  fruits,  vvhieh  mature  in 

1101  ubiimiaiiee  ami  return  a  handsome  protit. 

A.MhS-lIOLHEN  ANNl  AL.  ; 

The  annual  meeting  of  the  .\nics-Holdeii-  alive  io  the  imporianec  of  an  elVeelive  and 
cCready  Company  will  be  held  on  Jiinei  progressive  selling  orgiuii/.aiion  both  in  the 
th.  I  Elko  uml  nearbv  (listriets. 


McCready  Company  will  he  held  on  Jiiiu 
26t  h. 


Penman’s . 

.  5 

1926 

92', 

90 

Porto  Rico . 

.  5 

1936 

93 ' ; 

90 

Price  Bros . 

.  5 

1940 

85'.,. 

Quebec  Ry . 

.  5 

1939 

60 

55 

Rio . 

.  5 

1935 

97 

96 

Riorcian  Paper . 

.  6 

1942 

98 

97 

.Sao  Paulo . 

.  5 

1929. 

Sherwin-Williams. . . 

.  6 

1941 

100)2 

97  4 

Spanish  River . 

.  6 

1931 

97 

95)4 

Steel  of  Can . 

.  6 

1940 

0914 

95 

Textile  Ser.  A . 

.  6 

1926 

101 

98  4 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West.  Can.  Power.  . .  5 

West  Kootenay . 

Winnipeg  Elec . 5 

Winnipeg  Ry .  5 

Windsor  Hotel .  414 


BANK  QUOTATIONS  FOR  THE  WEEK. 

•  •  •  •  Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 

•  •••  1913  Jtangc  for  week  Tlitirsday  .Si 

■  •  •  •  BANKS  High  J.ow  Jligh  Low  Asked  Bid  for 

-  B.N.A .  1.35  153  . 

•  •••  Commerce .  224  20.5  208  20.5  206  I 

••••  Dominion .  236  ?4'  231',  214'., 

-  Hamilton .  209  ?^4  203  '  .  203  202'  , 

-  Hochelaga .  170  1.50  .  15.5  ‘ 

Imperial .  227  214',  .  214', 

-  Merchants .  201  188  “  I!»0  188  1S!»  ■  1 

••••  Metropolitan .  .  .  19!) 

-  Molsons .  203  195  196  .  1!I6',  .51 

••  •■  Montreal .  246  226  227',  226  227'*  226  I: 

NatiOnale .  140  123':  .  '  .  .  138  '  134 

390U  Nova  Scotia.  ..  . .  266  257)4  360  2.59'  ,  2.50'^  .  .  1 

-  Ottawa . ,  2101^  207  . " . 

guebec .  i;i8  121  121  ...  121 

oyal...^ .  228  2I614  219  2I6I4  21ti'.,  216'4  3.' 

•  •••  Standard .  236 '4  219  ...  ...  220 

-  Torohto .  211  20!)  . 20.5", 

Union .  1.54 '4  144  .  140  . 


LliMBEK  CO.  BOLD  FOB  $2,0(l0.()00. 

The  Carlson  lumber  and  planing  mill  with 
five  million  feet  of  timber,  has  been  pur¬ 
chased  for  $2,000,000  and  will  bo  know  n  as 
the  Belly  River  Lumber  Company  of 
Lollibridge,  Alta. 

DIVIDENDS  OF  222  PER  t’KM', 

A  quarterly  dividend  of  50  per  cent,  has 
been  paid  to  shareholders  of  the  Midland 
Park  Company  Limited;  the  Ross  Realty 
Company  are  the  selling  agent.s.  The 
amount  paid  since  November  1911  amounts 
to  32*3  per  cent. 


METROPOLITAN  BANK  DIVIDEND. 

A  quarterly  dividend  of  2  )4  pt'r  cent,  on 
the  capital  stock  has  been  declared  by  the 
Metropolitan  Bank,  payable  on  July  2nd. 

CHIODWINS  PREFERRED  DIVIDEND 

Goodwins  IJmited  has  declareil  the  regular 
quarterly  divideud  of  1  "4  tier  cent,  on  the 
preferred  shares,  payable  July  2nd  to  hold¬ 
ers  of  record  June  21st.  • 

The  regular  quarterly  dividend  of  1  per  ' 
cent,  has  been  declared  on  the  shares  of  the  1 
Belding-Paul-Corticelli  Company,  payable  I 
Juue  15  th. 


t'abIpN  “Bt’RPOKT.’ 


BORNEH,  PORTEDUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  83$S.8388. 


/ 


f 


*1 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  JUNE  7,  1913. 


Mainly  About  Securities. 


>VAYA<iAMA<K  BONUS. 

WilVilKMIllIlck  Ixiluls  tollcllt'd  it  I1(‘\V  low 
f(ir  tile  your  wliou  $2,. ")()()  bonds  woro 
s(dd  a)  74.  * 


Trust  Company  Service 

'I'liis  (\)iiii)aiiy  olTcrs  proiiii)!,  (incicnt  and 
couiloons  sci  vicc  in  connection  willi  any  matters 
eomiiif'  wit liin  llie  sei»)ie  of  a  consei'vative  'I'nist 
Conii)any  Imsiness.  Kminii'ies  are  cordially' 
invited. 

The  Crown  Trust  Company 

1  !•>  St.  .lames  Street.!  Montreal. 


GOOD  WEATHER  HAS  REMARKABLE  STORY 
HEPED  SENTIMENT  IS  RECEIVED  ON 
IN  WESTERN  TRADE  RICHEIEU  &  ONT. 


K'ANAUIAN  ('ONVKRTKKS  MKKTINCJ 

i  Tile  annual  nieelint;  of  llie  sliareliolders 
of  the  ('anadian  Coiuerters  ('om))aiiy  will 
be  held  in  Montreal  on  .lune  lllh. 

BOYAI.  TUrsf  SHARKS  WORTH  S10« 

i  In  the  aiipraisal  of  the  latt‘  Sir  Falward 
j  ('hmston's  estate.  ;{.S((  shares  of  the  Itoyal 
'I'rusl  (’oinpany  are  t;i\cn  a  value  of  .Sl.')2,- 
(lot)  or  8400  a,  share. 

iSt’OTIA  STKKI.  .MAKKS  RKCORU. 

i  Xo\a  Seotia  Steel  and  ('oal  reports  a 
rei-ord  output  for  .May  as  follows;  ('oal, 
“.'i.I.-il)  tons;  piu  iron,  7.it.*>4  tons;  steel 
introts.  .y.N.'i.y  tons;  ore.  .47. SOI  tons;  made 
^  on  linishiii;;  mills,  (i.lili.'i  tons. 

.SOO  RAILWAY  KARMNTJS. 


I  MACKAY  AT  I.OW  I.KVKI..  j 

^  A  (ifty  share  lot  of  Maekay  sold  on  Thurs-  j 
<lay  at  7S,  whiidi  is  two  poihts  lower  than 
■  t  he  lu'evious  low.  iiiid  t  hree  points  abo\  e  t  he 
11112  low  level. 

Till-:  MONTREAL  STOCK  “  AUMIR- 
ABLK  1NVKST.%IENT.’' 

I  Coniinentinfr  on  the  recent  Montn-al 
loan,  the  London  Financial  Times  said: 
;‘’The  stock  is  an  admirable  invest  ineiit,  i 
atid  till-  market  in  it  should  be  fairlv 
,fr<M-.'’ 

I  LAI  RKNTIUK  BONUS  AT  101. 

I  Several  barfrains  were  oft'ereil  investors 
I  this  Week,  one  of  these  beiiiK  Laurentide 
bonds  jit  104,  which  marks  a  low  record  for 
the  year.  It  is  needless  to  say  that  few 
,  bonds  sold  ill  tluit  iiriee,  the  onlv  sale  beins 
I  for  80.000. 

I  MKXK  AN  NORTHERN  POWER  AT  8 


.SOO  RAII.W.VY  E.\KNTN(iS.  !  .Mexican  Xorthern  I’ower  sluires  are 

,,,,  1  .  1  I  sb'iKlilx-  dielinint;  and  some  holders  tire 

1  he  Kt OSS  ol  t he  M inneaiiolis,  .St .  Ihiul  &  exiiressin^j  fear  thill  (|Uolations  will  tjo  so 
Sanit  Ste.  .MarieJTailway  for  Aiiril  trave  an  1„„.  ,|ial  ihev  will  be  unable  to  iiereeive 
Iiierease  of  SI  ».)  ,20  in  y-ross  and  8i:b).()4o  |  n,,.,,,  'p,,  date,  lliev  have  receded  loS.  com 

i".  pared  with  24 '4  the  high  level  of  the  veiir. 

8.4.1l4:'..Hb.>  and  net  increase  81. 778. ..14.  :  - _ 


BANK  OF  MONTREAL 

(ESTABLISH  KD  1817) 

j  ;  ■  INCORPORATEU  BY  ACT  OF  PARLIAMENT 

j  -  •  CAPITAL  I’alU  Up . . . $16,000,000.00 

KE.ST . . .  JO,(K)0.000.00 

I  UNI)I  VIUEO  I'KOKIT.S.  .  .  * .  802,814.94 

HEAD  OFFICE;  MONTREAL 

BOARD  OF  DIRECTORS 

RT.-HON.  LORD  STRATHCONA  and  MOUNT  ROYAL.  G.C.M.O.,  G.C.V.O.,  Honorary  Praflldant 
R.  H.  ANGUS,  Ksq.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President, 

E.  «.  GRKENSHIKI.DS,  Ksq.  SIR  WILLIAM  MACDONALD,  JAMES  KOS.S,  Esq. 

IIGN.  ROBT.  MACKAY.  SIR  TIIOS.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORRIOB,  Bsq. 

C.  R.  IIGS.MEH,  Esq.  A.  BAUMOARTEN,  Esq.  O.  B.GORDON,  Etq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS,  Esq. 

j  n.  V.  MEREDITH.  General  ManaRcr. 

A.  MACNIDER,  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY.  Siipt.  British  ColiimhI.v  Branches.  A.  D.  BRAITHWAITK,  Supt.  Ontario  Brancliea 

F.  J.  COCKUURN,  Supt.  Quebec  Branches,  E.  P.  WINSLOW,  Supt.  Northwest  BranchM. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Ndd.  Branches. 

BKANCHKS  IN  CANADA. 

In  all  the  Important  cities  and  towns  In  the  following  Provinces: 

Province  of  Ontario.  Province  of  Prince  Edward  Island: 

J  ri.vjnce  of  Quebec.  Province  of  Nova  Scotia, 

1  rovlnce  of  New  Briin«wlck,  Northwest  Provinces, 

Province  of  British  Columbia. 

BRANCHES  (MJTSIDR  OP  CANADAi 

london,  Eng. — 47  Thre.vdncctlle  Street,  E.,C.  Spokane,  State  of  Washington. 

!  »,  ...  Williiim.s-Ta.vlor.  Manager.  .St.  John’s,  Newfoundland. 

New  York,  N.Y.— (ii  Wall  Strinu,  R.  Y.  llelHlon,  BIrchy  Cove,  Newfoundland. 

1  R<'K.  j.  T.  Molineux.  .\gents.  Grand  Falls,  Newfoundland, 

j  Chicago,  Ill. — lO.S  South  La  Sallo  street.  Mexico  City,  Mexico,  D.  P. 

RANKERS  IN  GREAT  BRITAINi 

I  T-ondon — The  Bank  of  England.  The  Union  of  Liverpool — The  Bank  of  Liverpool,  L  ■ 


f 

i 

I 


RR.V/.li.I.VN  TR.VCTION  E.lRNTNTiS. 


I.ONK  PERFORMER. 

While  oilier  slocks  were  depressed  on  llie 


London  and  Sp.iitlis  Bank.  Ltd.  London 
County  and  Westminster  Bank,  Ltd.  The 
National  Provincial  Bank  of  England,  Ltd. 


Scotland — The  British  Linen  Bank  and  Brancbe* 


Approxiiiiiite  KPoss  eariiiiifrs  of  the  Hra- ‘  o  Stock'  KxeiiauKe  and  low  records 

/.tiiaii  liaction,  lV  I  owrr  (  onipany,  iiKuic,  ( 'onsolidat *mI  Sincilt'rs 

lor  till*  \\rokyn(l.;(  Nlay  LMlIi  wiTi*  S441)..)()S^  ,  |, 


(  onsiderable  Betterment  in  Gen¬ 
eral  Business  Sorting  Demand 
for  Dry  Goods  and  Footwear 
Has  Incieased  Prospects  Quite 
Encouraging  Though  Money 
Still  Scarce  Collections  are 
Poor  Building  Increasing. 

l-'i'oiii  Oiir  Own  <‘oi  re*,|MHuleiil.  I 

W'l ’,  \ I  l•l;|,.  4'lie  improM  im  111  in  t  Im 


Wire  From  Toronto  Gives  Details 
of  Huge  Navigation  Merger, 


Financed  by  English  Interests  ,i.,iiar 
Five  Companies  to  be  Ab- 
sorbed  Under  New  Incorpora- 
tion  Several  Strange  State  !  ,,  • 

ments  Capital  $25,000,000  |  m 


jeiimpared  wilh  .8MM),.')1M'»  in  the  same  week 
I  ill  lltl’2.  ail  increase  of  .8.‘>1t.lt72. 

TORONTO  R.VII,S  E.ARMMiS. 

For  the  first  time  in  the  history  of  the 
eompanv,  the  Toronto  Street  Uailwa.v's 
i  monthly  reeei()ts  exceeded  the  half  million 


inly  stock  to  go  into  new  high 
(ill  the  heels  of  last  week's  ad- 1 
'2,  the  iiriee  went  nii  six  jioints  to 


C'ANNERS  .ll,SO  M.VUE  NEW  1 
LKVEI.. 

Verv  few  are  the  stocks  which  di< 


ark.  being  .8.1 1 (t, <(111  lor  the  moiitli  (lave  the  doubtful  distinelioif  of  breaking 


of  .May:  the  i-ity's  proportion  of  ibis  amonnt  I  i,,),,  new  low  ground 
is  81  (12. 1  1. 1,  held  to  its  pre\ ions  I 


PORTO  RICO  RY.S.  CH.VNTJES. 


•r  diirimg  1  he  wi 


li,\  l•oll-idel•ab!e  liet  t <  rmeii I  ill  general  biisi 
ness.  The  sorting  demand  for  dry  good 
and  fool  wear  has  inen  ased  and  1  Imre  i 
more  aeti\ii\'  in  iiat'dware  ami  groeerie- 
Xnmeioiis  fall  and  winter  orders  are  stil 
being  lio,i!:ed  le.  thedrx  goods  hoii-es.  am 


nb‘iii.1  .\  remarkable  stor_\  comes  from  'roroiito 

tti  tile  III,,  i  ll',.,.]  ilmi  tile  Kiehelieii  iV  Ontario 
n  lollowcd  Companx  is  about  to  absorb  li\e  inlatid 
neral  biisi-  naxigation  eompanies.  and  xvill  be  ini-orpor- 
(Iry  goods  ated  under  a  new  name  xvith  a  ea|iital  of 
d  1  lii-re  is  over  .82.'i.0(ll».0!)l». 

groceries.  'I’lie  sinr.x’  does  not  sound  xery  eonx  ineing 
rs  are  still  as  sexcral  strange  statements  are 


It  is  stated,  although  not  offieially.  that 
Sir  Max  .\itketi  xvill  resign  the  presidency 
of  the  I’orlo  Kii-o  Uailways  ('oinpany.  and  |  .Shaw  inigan's  gross  earnings  for  four 
will  he  succeeded  in  that  position  by  Dr.  monllis  increased  4(1  lier  cent.  .\s  (lie 
1).  F.  Thomson.  K.C..  xx  iiile  .Mr.  A.  K.  ,  eoni|)any  operates  on  a  basis  of  less  I  han  1(1 
Ames  xvill  become  x  iee-presideiit .  ,  per  eeiit.  of  gross  revenue,  it  is  clear  that 

llie  sliaieholdi-rs  benefit  both  "going  and 
SPANISH  PREEERREU  AT  8.',  |  ,.„nung,  '  as  they  say  on  the  street. 

Some  new  loxv  . . rds  xvere  made  ""  | 'i-|-(-kETT  T0RAC<'0  LOST  10  POINTS 

1  hnrsday  alter  the  worst  had  seemed  oxer. 

.\  surprise  was  furnished  by  .Spanish  Uixer  Of  tin  many  sharp  drops  llial  oeenrred 
preferred,  xvhieli  sold  olT  to  ,s.'i  as  compared  1  this  xvi  1  k  on  the  Montreal  stock  exchange. 


into  new  loxv  ground.  Dominion  ('aimers 
held  to  its  prexions  loxv  for  txxo  days,  but 
finally,  went  througb  to  (be  extent  of  a 
quarter  point  at  (iO-ht. 


<iETHN<J  RH'II  ROTH  WAYS. 


they  do  noi  anticipate  much  . . tiler  detail 

next  season  sin.-.'  tin-  crop  ouilo.dx  has  bi'-  cDmposed  . 
come  more  faxiiiabe-.  There  is  a  brisk  |{.  \  o.  jni. 

moxenii'M:  of  xxarm  xxeatlier  elothing  at  those  of  si 
retail  in  1 1m  city.  I’.iiibling  materials  are  resigned  fri 
more  ai-tixe  than  p;-.  xionsly.  I'.nildimg  name  of  a 

p.imitsin  W'itini  peg  grexx  ra  pidly  t  his  xve.  k.  agotami  Sii 
one  or  two  big  sirimtnres  t.eing  iimlnd.-d.  |).-esidenl. 

.Mon-  scasonabh'  xv.atlmr  has  enaled  'I'h,.'  story 
eonlidelie.'  a'l  foiii'.il.  ami  iii-i)-|iee1s  are  "D;iriiig: 
.(iiile  eneonr.'ppng.  Tii.  i-.-  ha-  not  been  a.  Ontario 

mm-ii  i-haiige  in  I  lie  fim.m-ial  situation,  .mt  fix.-  lari 

.Mom  y  for  lo:i iiiiig  is  si  ill  seal ce.  .1  ml  le.-idi ng  w  ill  go  to 
a  III  horii  i.  s  a-imi.  lie-y  d..  no,  expe.-i  nineh  orga  ni/.a  t  ioi 
improx  eim-nl  in  tint  re-p.cl  for  s. mm  tinm.  important  it 
.Sp.'.-ii!a  t  ion  is  biing  .■ni-ta.ili'ii.  but  the  xvorld.  'I'h. 
re.i niii-m.-nl s  ol’  tin  xvlioi'-sah'  ami  r.  tail  tim  (‘ana.li: 
trail,  .-'ri-  l.ein  .  ear'd  for  to  a  '.  asonaldy  Xiagara  Xa 
gooii  .■Mi  nt.’  .lubber,  and  loan  .•iimpaii;.  -  Lims  Limii 
i-.'porl  '•o!|eet  ioim  si  ill  poor,  but  limy  anti'-i-  Xaxigation 
pall-  that  more  moiiev  xvill  i-.ime  to  li;ind  .Steamship  ( 
from  eoiml  ry  point s  ilin  i ng .!  iiim  t  haii  dnri ng  The  ea  pit 
.'xlay  .  lx.  ;':!rding  mx  .  st  ments,  it  is  eon-  will  be  oxc 
liileiilly  exile. -ti'.l  that  t  Im  mor.-  |(ea.-ea  ble  liobbrs  of  I  1 
turn  of  I'x.  iils  ill  l•:ni■o!)l■  xxill  soon  b.  !.d-  fj.in  ('om|ia 
loxvi'd  by  frei-r  mox.  iii.'il  of  capital  to  liflli  share 
(■.•imiila.  eoiiipany  fo 


nnd  foimd  in  t  he  di.s|niteh  xx  hi.-h  si  ales  a  inoiigst  xvith  recent 


SI’ANISH  l‘REI'ERREI>  AT  S.', 


ri  K'KE  ri  'I'ORACCO  i,os  r  lo  pkhn'I's 

Of  111.  many  sharp  drops  that  oeenrred 


•n  other  ill-tails  that  I  In-  ilireelorale  xvill  be 
eomposed  of  the  foriili'l'  directors  of  tIm 
rk  IL  o.  and  amongst  the  names  are  fonml 
t  liose  of  sexeral  of  the  gelltlelimn  XX  ho 
re  r.  sigimd  fi'oiii  the  boar.l  last  year;  I  he 
I'g  name  of  a  director  xvho  die.l  ox.-r  a  yiar 
k.  ago;  and  Sir  Ko.iolphe  Forget  is  named  as 
|).-.  sidi  iil . 

■d  'I'h.e  stor.v  in  pail  rl•,'lds  as  folloxvs: 


explanation  I 'rm-kel  I  Tobacco  can  lay  elaini  lo  one  of 


can  be  offeri-d  other  than  a  forced  sale  on  a  j  the  most  precipitate.  Fi'oin  .‘lO.  the  slock 
market  bare  of  support  ing  orders.  i  droppe.l  to  b'l  on  a  2.-1  share  lot  and  the  next 

1  sale  adiliil  another  lixe  points  loss,  making 

liriLSON  RAY  CO.  IVVtll  .Ml  PER  K'EN'T.  1  ,,,  p.p,,,.;  i„  all. 

'fhe  Hudson  Hay  Company  has  an- |  'I'OKONTID  RAll.S  RECOVERED, 
nonneed  a  dixid.-nd  ol  .>11  per  cent,  plus  a  { 

bonus  of  1(1  per  cent.,  making  a  total  of  .">()'  .\moiig  the  active  issues.  'I'oronto  Hails 
per  ei'in  for  the  past  txveixe  moiit  hs.  i  is  1  he  only  slock  xxhi.-h  has  fully  reeox.red 


( )f  t  he  dix  idi-nds  for 


y  ear,  20  per 


D;iriiig  I  he  next  ti'xv  day  s.  1  he  Hiehtli.-n  ^^as  diiixcd  from  trading  iirolils  and  4(1  40th.  xx  Imii  tiled. 


lignre  it  o|iened  at  on  Friday.  May 


(  al(;ary  power  co 


'file  Lon. Ion  Daily  .Mail  ma  k.-.-  I'a  x  ora  ble 
eomiiieir.  on  the  prosjie.'ts  ...  the  t  al-gary 
I’oxxef  Compaiiy,  ami.  im-i.leiiialiy.  philo- 
sophi/.i-s  on  t  he  .-hara.-li  1-  of  pnl.lii-  utility 
iiixesiments  as  a  whole.  We  riproduee 
(lart  of  the  article; 

.V  promimiii  aiilhorily  in  lln-  I’liblie 


I'lilily  world  oime  reiiiark-.l.  xvliile  .-oiii-  •Di.l.ooo. 

m.-nling  on  the  g.imral  i-harai-ti-r  of  these  _ 

inxestmeiiis,  liiat  altiiongh  tiny  liaxm  not 
si.oxvn  siiibi.-ii  and  s.'iisational  iirolil-.  a  outl.iy.  lint  aliox  i-  all.  '.olli  in  liy  .Iro-elee- 
sludy  of  the  seeiirilies  in  (iim.-lioii  xxiil  re-  trie  am!  ..timr  forms  of  I'liblie  I'l  iiily  eiiler- 
xi  al  a  111  althy  ami  almost  eonliniions  appr.--  prise,  it  is  ilii-  population  o!'  a  di-lriei  and 


I-  not  belli  A.  tintario  Xaxigalioii  Company  will  buy 
;.l  situation,  .ml  (jx..  largi-  sl.'amshi|i  eompanies.  xvlii.-h 
.  a  mileadi  ng  will  go  to  mak.  it  t  lie  largest  sliipping 
ixpe.-l  niimh  orga  ni/.a  t  ion  in  (■anada  :ind  the  most 
I-  some  t  inn-,  important  inland  st l  ii  msh i |i  eo m pa ny  in  1  It.- 
'!.  but  the  xvorld.  'I'll.-  com  pa  liies  lo  beabsorbeil  are; 
I-  and  r.  tail  tin-  ('ana. ban  iiiterlake  Lim-  Limited.  I  he 

I  .. asonaldy  Xiagara  Xaxigation  Company,  tim  Inland 

II  I'ompani.  '  Lims  Limited,  the  Dnlario  and  t,)iiebe.' 
'  llmyaiili'-i-  Xaxigation  t'ompany  ami  tin-  t.iiiebee 
line  to  h;ind  .Steamship  t'oiiipaiiy. 

■than  during  'fhe  ea  pit  a  li/.a  I  ion  of  tin-  new  eoniiianv 
■■  it  is  eon-  will  be  over  S2.-|.(t(MI.(l(l(l.  I’r.seiit  sl'.ari'- 
ii-  pea.-ea  ble  holdirs  of  the  Kiehelieii  A  Oiitai'io  Xaxiga- 
sooii  III  !ol-  fjiiii  Comiiany  ari-  to  reeeixi-  one  and  one- 
f  eapilal  to  liflh  share  of  pref.  rre.l  stock  in  the  m  xx 
eoiiipaiiy  for  1  x.-ry  share  of  lx‘.  A  <>.  held 
and  in  addition  it  is  stal.-d  llu  x  xxill  reeeixe 
I  CO.  a  bonus  of  common  sio.-U  in  |  hi-  iiexv  i-oni- 

pany.  'fhe  prefi-ir.'.l  sto.-k  xxiil  p.-iy  7  per 
ii'.'  I'a  X  ora  ble  <-'ti1.  .Sha  reliol.lers  of  th-.-  absorbed  eolil- 
I  he  ( 'algary  panics  w  ill  reeeixe  sto.-k  in  I  he  nexv  eonipany  . 
lialiv.  philii-  H  tind.  rslood  that  .Mr.  .1.  W'.  Xoi.-ross, 
ml. Ill-  niilitv  <>f  Hio  (  anadian  Inlerlak.'  Liim  xvill  be  g.  11- 
e  ri  produee  •  fa  1  ma Ua gi-r  id'  I  he  com iiti ny  .  Theliiiaim- 
ing  has  be.-n  proxi.led  from  I'.iigland.  'I'lm 
the  I’liblie  a-si'ls  of  till-  eompaii.x  will  amount  to  s;!.",,. 


|mi-  ei  nl.  from  land  sale-. 

SHARE  DEK'l.tNE  FOR  SOD. 

One  of  (lie  sliarpest  drops  in  the  ree.-nt 
market  i-  en-diled  Son  Lim-  eommon  xxlii.-li 
-old  at  1211  as  compared  xx  it  !i  the  prexions 
sale  at  141,  Soo  is  qiiile  a  steady  sto.-k 
xvlmii  limes  .iri-  good,  but  iia-  ;ilw  ay  s  proved 


4(lth.  XX  hi  ll  the  del-line  look  on  its  impetus, 
(ipeiiiiigal  11'-’.  it  xx .-is  <-arrii‘d  doxvii  to  Lib, 
r.-i-ox  ering  later.  It  is  not  looked  upon  as 
a  safi-  pro.-eeding  to  s.  II  the  slock  short  in 
\iexx  id'  the  iii-got  iai  ions  xx  liieli  may  lake  a 
faxi.ralde  1  urn  at  any  time. 

COI  NTRY  KJE'I'S  CAN.  NOR.  S'l'OCK. 

I  n  exchange  for  t  he  subsidies  granted,  1  he 


-nsi-eplible  to  xvid.-  fillet  nal  ions  in  a  <l.-i-lin-  (-amnli.-in  Xorthern  Kailxvay  ha  s  I  ra  nsferred 


ing  market,  'fhe  tloaling  supply  is  e.im-  1  hi- gox  eni  m.-nt  7(1, (Klli  shares  of  eommon 
paratixi-ly  small  as  .'.I  per  e.-nt.  is  owned  by  sto.-k  of  a  par  value  of  S7.()IMI,II(I(».  'fids  is 

the  t'amolian  I’a.-ifie  Kailxxay;  its  earning  t|,,.  (ii-s*  (im..  t  lial  tiny  eommon  stock  Inis 

Iioxver  is  X  cry  gretil  ami  I  he  eiirreiit  y  etir  w  ill  li,.,.ii  Unoxxn  lo  l.-ave  the  hands  of  Sir 

pro ve  the  best  in  it s  hist ory  .  W’illiiim  Mai-keii/.ie  timl  Sir  Dontild  .Miinii, 

till-  promoters  of  tin-  Canadian  -Xorthern. 
SISSil*l*l  ItlVIxR  I'OW  EIK  " 'I'his  sl.x-k,"  said  Mr.  Coehi-tine.  Minister  | 

s  from  K.-oknk  aiv  .hat  the  ,-on- '  "I'  IbnI'vtt.vs.  ••although  not  on  tin-  market 
work  on  tin-  big  h v.lro-eh-.-I ri.-  l"•«•ve  a  yaliiable  | 

tin-  Missi.ssii'pi  Kiver  I’ow.f  Co.  ,  on  lh.-e.,mpl.  tmn  ol  Im  iimb-rlaking.  i 

eompb-te.l  rapi.llv  and  power  xxill  I  '  !"■"«'  'es  will  not  Im  dispo.se.l  .d 

re, I  from  tin-  geni-rating  station  to  ''iHiu'i'  t  he  .-onseiit  ol  piirbamenl.  | 

.Inly  1  if  ih.M  iii.m  Cas  A  Klei-trie  'W'H.CI'  'ri'CKE'ri'S  EARNED 


supply  is  e.im- 
■nt .  is  oxx  lied  bx 


addition  it  is  st  ;i  I  .-.I  1  Imy  xxill  receive,  Keporls  from  Ki-oknk  tin-  .hat  the  eon- 
s  of  eommon  sio.k  in  |  |m  nexv  com-  '  st  rimt  ion  work  on  the  big  hy  dro-ele.-I  rie 
'fhe  prefi-ii-.'.l  sto.-k  xxiil  pay  7  per  p|;,|ii  of  lim  Mississippi  Kixer  I’ow.-r  Co. 
.Shtireli.d.lers  of  th-.-  tibsorbed  eoiii-  js  b.-iiig  complete. I  rapiill.x  and  poxxer  xxill 
will  rei-eive  sto.-k  in  I  he  new  eonipany  .  |„.  ,|,  li-.ered  from  the  gem’-rti t ing  station  to 

ti  lid.  r.sl  ood  I  hill  .M  r.  .1 .  W.  Xoreross,  st .  I.oiiis  .1  iilx  1  if  the  I'nioii  (lasA  Kh-etrie 
i'iintidian  Inlerltik.-  Liim  xvill  begin-  js  reti.ly  to  re.-eixi-  tmd  distribute  it. 

lUagi-r  id' I  he  eomiitiny  .  The  limi im-  'I'l,,,  irtuismission  line  to  St.  Louis  is  eom- 


.MI.SSISSil'IM  RIVER  ROWER 


'I'lm  'I'llekell  Tohiieeo  ( 'o.  made  ;i  X  erv 


pleted.  an.l  xx  it  Ii  1  he  <-omph-lion  of  I  he  traits-  good  shoxving  for  the  (irsi  year  after  re-; 
former  station  id'  the  distributing  eonipany  organi/al ion.  the  a.-lnal  operating  rexeiiue,  ' 


eiatioii  in  \alm-.  In  oilier  xvords.  be  i-laimed  its  potentialities  for  Inn  litf  grow  t  h  that  are 
tliai  t  lies.  eom|)ani.-s  prox  ide  an  ill  X  «st  nil  III  tim  fumlam.-ntal  t.st.  t'algtiry  lies  at  the 
the  safety  of  w  liieh  is  I'ix  ailed  by  I'exv  otlnr  foot-hills  id'  the  Koeky  .Moiiiitaiiis.  in  the 
classes  id'  seeiiritii  s.  and  as  simh.  taking  imist  ferlih-  t.  i-rilory  in  lim  I’l-oxiime  of 
int  o  eonsidi-rai  ion  the  rates  of  i  III  .•r<‘st  xxlii.-h  .Mbiria.  .Xo  .-iiy  in  the  W'.si  has  shoxvn 
thev  pay .  t  lu-y  appear  to  supply  tin  I’ritisli  (|niii-  stmli  raiii.l  indiisirial  dix.lopmenl  as 


III  St.  Louis  iiy  ilro-t  leelrie  poxxer  from 
Ki.ikiik  xvill  be  axailabli-  for  till  purposes 
in  St.  Louis  the  lii-st  of  .Inly.  .\t  the  time 
of  siar.itig  const rm-i ioii  of  the  big  hy.lro- 
ili-elrie  station,  .Inly  I  st ,  1(114.  xvas  fixed 
:is  the  date  for  generation  id'  eiirreii  I .  a  ml  all 


eliminating  costs  id'  reorga  ni/.a  I  ion  and  the 
expi-nses  xxlii.-h  i-annol  strictly  In-  (•alli-d 
"oiierating  costs."  being  equal  to  (1>^,  per 
ei-nl.  on  the  common  stock  after  preferred 
ilixid.-nds  xveri-  paid.  Dedm-ting  the  extra- 
or.linary  expenses,  xvliieh  xvill  not  a|ipear  in 


inxestor  xvilli  .just  what  lie  requires.  It  i 
interesting  to  I.-st  by  eoimret.'  instam-e  th. 


Calgary,  the  r.asoii  being  that  it  is  the 
nuinral  i-entre  and  .list ribiit ing  |ioiiit  of  one 


‘iieial  I  r^•n(l  id' t  liese  st  ate-  <d'  the  largest  and  most  prodnefixi 


ments.  'file  steaiiy  and  gratify  ing  progr.  ss  in 
made  by  the  Calgary  I’oxxer  Company,  th 
Limited,  as  shown  by  the  third  annual  re-  pr 
port  mixv  to  hand,  mtiy  be  taken  as  a  typical  i-o 
ease  in  point.  ,  ,  M 

Tin- <';ilu:n-.v  Cosnpaiiy  i.iiiiitetl.  hi 

'Phis  company  xvas  r.-gisleii  .l  in  (ietob.-r  ai 
l!i();i  under  tin-  laxxs  of  the  Dominion  of  la 
Cantida  to  a'-iinir.-  tin-  properties,  franehis.  s.  V\ 
and  rights  of  the  Calgary  I’oxx.-r  and  'f rails-  Li 
mission  Comiiany.  Limited,  together  xvith  m 


ill  lim  xvorbl.  Hiiilding  :::id  other  trades  in 
III.'  city  liaxe  m-x.-r  bi  t  ii  so  aetixe  as  at 
present,  and  xvith  industrial  prosperity  has 
eoine  eorre-ponding  growtii  in  population. 
Within  the  last  six  years  the  inhabitants 
haxf  been  doubled  in  iinmlier.  Ilie  total  noxv 


indii-ations  now  are  that  this  promise  xvill  I  the  m-xl  report.  I  he  earnings  xvere  ei)  11  a  I  lo 
be  carried  out.  1  .'>.117  per  cent,  on  lln-  stock. 

C’AVAniAN  TRADERS  ’ 'I’'"'’'''  Ttam 

CAiNAUlAiN  1  KAUrilt.'^  ,  ,  |>,,w'er  at  21.  Xational  Hri.-k  at  .'.2. 

ATTACKED  BY  PANIC  I  Wavagamai-k  at  '24  hi,  Mexican  Xorthern  | 

THREW  STOCKS  OVER  ^ . .  ' ''  I 

_  Sliiire.s  j 

I  I’l'eferred  -liares  ill  the  main  xvere  iin- , 
Continued  from  Page  1.  I  afl'eeted  Iiy  tlie  decline  xvith  the  exception  j 

dav  xvliieh  carried  the  price  aboxe  that'id'  .Spanish  Hlver  preferreil  xvliieh  sold  off' 


Continued  from  Page  1.  |  afl'eeted  by  the  decline  xvith  the  except  ion 

dav  xvliieh  carried  the  price  aboxe  that;  of  Sjianish  Hlver  preferreil  xvliieh  sold  off 

dav's  opening  lignre;  the  annonneeiimnt  of  ;  to  S.i  from  prexions  sales  at  aronnd  1)2,  and 

.-i  nexv  issue  at  par  xxas  eonsiden  d  satis- I  (  anadian  (  ot lons^pri-lerred  xvliieh  e(|iialled 


over  tit), (11)0. 


the  ^  faeiory  and  the  shares  regained  lost  ground  .  its  lormer  low  at 


the  laws  of  the  Dominion  of  largest  t'ity  in  tin  I’roviime,  and.  excepting  'o  '214. 

((liire  llie  properties,  franehis.  s.  Winnipeg,  the  largest  b.  ty.icii  the  tireat  Rii-hflieii  lliiil  Strong  Rally 

theCalgarv  I’owi-rand  'frans-  Lakes  and  \'am-oiix  mr.  It  isd.-slined  lore-, 


the  most  imporlaiil 


Hi.-lmlieii  again  eaiin-  to  the  fore  as  tin 


Riiiili  .Sii.-ires 

'fhe  bank  shares  did  not  escape  tin-  weak- 
ss  xvhieli  xvas  general,  and  sexeral  nexv 


additional  xvaier  rights  on  tim  Hoxx  Hixer.  the  Dominion  of  Cai;ada 


issue  extri-mely  sensitixe  to  deiiressi.m,  and  ;  loxv  reeorils  xvere  mu.le  by;  Hank  of  .Mont- 


Calgary  ,  and  to 


li-eirie  light  The  tow  n  is  ain-ad 


and  poxxer  to  the  City  of  Calgary  and  sur-  dian  I’aeilie  Hailxvay.  and  the  Canadian 
i-onnding  territory.  Xorth.  rn  and  (iraiid  'friink  I’aeitie  Hailxvay 

Xoxx  it  hiis  always  been  laid  doxvn  that  Companies  are  expected  to  reach  it  dining 


town  is  airi-adv  serv.  <1  bx  the  Cana-  the  shar.-s  establishe.l  a  new  low  level  a  1  rial  at  _’(,;  Hankol  (  ..mmereea  M”)'- 

’aeilie  Hailxva;.  and  thi-  Canadian  H>l.  tim  loxv.st  price  since  1011.  A  goo.l  eliants  Hank  at  IS.S.  Hoyal  Hank  at  Jlti'. 
rn  am!  (iraiid  Trunk  I’aeitie  Hail  wav  rally  earri.-d  it  itp  to  107.  .  Diicbimjiank  at  1-1 


the  sneeess  of  a  I’ublie  I'tility  Corporation 
d.  pends  in  :i  large  measure  upon  the  nature 


f  the  district  xvliieh  it  serxes.  In  a  Hydro-  Canada. 


the  present  y  t-ar.  Calgary  will  thus  be 
serxed  bx-  all  three  of  the  largest  svstenis  in 


Rrii/.iliaii  M’eiil  'l'i»  87  1-2 


Kl.'cirie  eoni-ern  |diysie;il  eharaeieristi. 


C.ilgary  I’oxver  Comi.any 


an  imiiortant  eonsideralion;  in  other  words,  sniqily  xvith  an  absolute  neees  iiy  of  indns- '  siibsi-ribeo 
facilities  for  XX  all  r-poxver  dev  elopment  must  trial  life  and.  as  tim  annual  report  points  it. -i 

lie  presi-nted  by  niitiiral  conditions,  so  that  out.  the  only  all eriial i\ .-  which  the  City  has  1  Riiili- 

such  power.  XX  hieh  is  t  he  elmapesi  ax  ailaiile.  t o  using  I  he  Com  jiany  's  poxxer  is  t o  generate  ‘  'foronlo 
can  be  prodneed  witliont  j.roliibitix c  initial  from  steam,  the  cost  of  xx  hi.-li  is  jiroliibitive.  i  mongst  lb 


I  Hra/.ilian  'fraction  from  O.'i  sold  ofl'  to 
'  .S7  t^;  till-  iireferred  issue  of  .810, ()()(), (IIH)  xvas 
ofl'er.-d  in  Lomlon  last  xveek  and  xvas  only 
’  snbsi-l'ibed  lo  tile  extent  of  40  (ler  eelit. 


MISSISSIPPI  RIVER  POWER. 


-rr.-.i  issue  ot  ,00.,  x  .  s  ^  ^Vebster  liaxe  issue.l  a  bulletin 

don  last  xveek  and  xvas  only  1 

tile  extent  of  40  (ii  r  eeiit.  i  Progress  of  eoii.-trimtion  on  the  hydro 

'  eleetrie  development  of  the  Mississippi 

Rails  .Made  Tp  L«s(  Ciroiiiid  ;  i-,.,,!.,,,,, 

'foronlo  Hails  had  the  distinction  ji-  that  the  plant  will  b.  turned  over  to  the! 

tixe  issues  of  being  tie-  only  ojieratiiig  departimiil  in  .lime  11)14.  At  I 


sto.-k  xvliieh  has  mad.-  np  the  ground  lost  in  the  lime  of  beginning  .-oiist  met  ion  it  was  j 


the  xveek's  deeliim. 


slated  that  tin-  |)latit  xvoiild  be  ready  for 


sold  to  1 40 ' 2.  iind  sold  np  again  to  tim  for-  i  operation  by  .Inly  1 .  11114.  so  that  it  is  being 


MATTHEWS -LAING,  UMITED 

6%  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

Interest  payable  1st  December  and  1st  June  at  The  Royal 
Trust  Co.,  Montreal  and  Toronto.  Denominations  $500 
and  $1,000. 

Subject  to  redemption  after  December  1st,  1915,  at  105 
and  accrued  interest.  A  Sinking  Fund  of  2^  o  annum 
commences  in  1914. 

The  total  issue  amounts  to  only  60^  (  of  the  fixed  assets. 
P/^/CB  J021  -J  AND  ACCRUED  INTEREST. 

Full  par(i<-iil;in4  €>ii  rciiurst. 

C  MEREDITH  &  COMPANY,  Limited 


nier  lignre. 

Liqiiifi.-iliftii  WiiN  Exleiisiivi- 


eom|)leted  on  schediil.-  lime. 

.Since  the  beginning  of  const  met  ion  ap- 
liroximatedy  10, ()()()  ear  loads  of  maehinerv 


Trading  was  verv  brisk  xvliih-  the  ,l,,,.li„,.  •  and  supplies  liave  h.-,  n  r.-eeived,  and  llie 
was  at  its  height,  iind  each  suee.-.-ding  sale  i  ri’presents  t  lia t_ol  one  man  work- 

bronglit  a  lower  figure  which  in  most  ea.ses  I  !'j‘f  lull  hours  a  ilay  lor  .>. ()()()  years.  J  he 
marke.i  a  nexv  low  level  for  the  vear.  The  |  P'''''*;'  >"  > '"''n’ 

aetiv.-  issues  to  liialxe  low  n-e'ords  were ;  M |)lae,  ,1  .-nd  to  end  would 
Dominion  'fexlile  at  TT'.,;  Canada  C.-meiit  i  n-aeli  a  distanee  of  two  miles,  \\hen  llie 
at  2(i'H:  Detroit  Fleetrie  at  07;  Dominion  I'**"'  ‘••’"'Pl'Tvd  it  will  have  behind  M  a| 

Cl. ...I  .,t  li-  M’loHdinDldl  ‘It  JH-  \liid4vHV;i1  <>U(*  t()  tllFUt*  IM1U>  Whio  aiul  0.l  HliluS; 


.steel  iit  44:  Maedonald  at  40;  Maekavat  I"  three  miles  wid.-  and  (i.i  milei 

78-  Seotia  Steel  at  7.');  (,)uebee  Hailwav  at  14:  boig-. a  surtaee  from  ’JO  to  40  leet  abovi 
Spanish  Hiver  at  .")4;  Tuekett’s  Tobacco  at  i 

40-  Twin  Citv  at  104;  Winnipeg  Hailwav  at  i  UT  idi.vsieal  task  i.l  inagnilude  re- 

|,)l  ■  ;  inainirig  is  that  of  tin  raising  of  the  upper 

m7  !  I><>nl  level  and  the  Idling  of  the  lake.  'I'his  is 

"  .  .  .  i  being  done  by  tim  gradual  closing  of  the 

Some  drastic  declines  xvere  ev  idenced  m  !  arches  in  t he  darn,  and  1  he  upper  level  is  now 
lies  xvliieh  have  narrow  tnarki  ls.  some  1’2  feet  higher  tlian  the  river  below  the 


issues  which  have  narrow  tnarki  ts.  Lanr-  :  some  1’2  fi-et  higher  tlian  the  rixer  below  the 
eiilide  from  a  previous  sale  at  200  sold  ofl' |  dani.  'I'lm  combined  w.-ight  of  the  lock 
to  187  and  then  liirned  the  tahl.  s  by  work-  j  gates  is  1,4.')(),()()0  pound-.  Four  of  the  main 
ing  up  to  10.1.  'generating  units  are  im'v  in  jilaee  and  the 

Shawinijiiin  »(  121  1-2  ot Imr.s  are  being  install. -.1.  With  the  in- 


101  Si.  lfrnin-«tis  X.-ivior  Street 
MtlN'I'RKAL,  Clin. 


40  Tlireailinmdle  Street,  E.  C. 

LONDON,  Enjv, 


ing  up  to  10.1.  'generating  units  are  im'v  in  jilaee  and  the 

Shawinijian  at  121  1-2  others  are  being  install. -.1.  With  the  in¬ 

stallation  of  the  com()leii-  set  ol  generators 
'fhere^  was  very  little  liquidation  in  Shaw-  i.',o,oo()  hor.sepower  will  be  installed,  with 
inigan.  'fhe  price  worked  off  to  I24'.<.  )irovision  made  for  th.  iimrease  of  this  to 

..  |.  .,„,i  A|,  X..  I  201). 000  horse-power. 

I  nlihled  Also  Meak  )] 0,000  volt  trati-mission  line  will 

tireat  jiressnre  xvas  exerted  on  tin-  tin-  carry  Oti.OOO  liorse|>oxxi  r  of  energy  144 
listed  shares  owing  to  their  poor  standing  ,  miles  to  .St,  Ijouis.  It  i>  built  on  private 


BANKERS  IN  THE  UNITED  STATES. 

New  York--Tiio  National  City  Bank.  Nationa  BulTalo— Tho  Marino  Notional  Bank. 

Bank  of  Comnu-roe.  National  Park  Bank.  San  Francisco— First  National  Lank.  Tht 

Pnilauelpiiia — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank, 

Boston — Tho  Merchants  National  Bank. 

Havings  Departments  connected  xvith  e.ach  Branch  and  Interest  allowed  at  current  rates. 

Collections  at  all  points  <)f  tlie  world  undertaken  at  most  favorable  rates. 

Travellers'  Che.iues,  I.iiiiited  Clieques  and  Travellers’  Letters  of  Credit  issued  negotiable  In  alt  Darte 
of  the  world.  . 

This  Bank,  with  Its  Branches  at  every  Important  point  In  Canada,  offers  exceptional  racllitlee  for  ttaa 
transaction  of  a  general  Bunkint;  tiusiuess. 


T he  Merchants  Bank 


Established  1864 


of  Canada  Head  Oftici,  MoRtreal 


Preniil^nl . 

Vice-PreNMleiit . 

(•CMifiral  Mniiaa^vr. , 


....SIK  II.  MONTAIilJ  ALIsAN,  C.V.O. 

. K.  W.  UtACKWELL 

. . . B.  F.  UBBDBN 


Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

194  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  lo  the  Pacifle. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchoa. 


D.  C.  .MACABGW. 


Manager  Montreal  Branch 


I  rj  r  »  INCORPORATEU 

BANK  ofTORONTO 

office,  Toronto,  canaua 

PAIIMIP  rAPITAI . $5,0»U.0IN» 

Ri’>H:KVKl>  FUNDS . $0,176,578 

lil'SINK.SS  Ar<'Ol'NTS- 

TIm’  HanU  uC 'roroiil.i  in vius  t  hr  Af'ooiint.s oC  Mtisiiio.ss  .Mini.  Il'<  a»ni»lr  rrsoiimw, 

idiinrri  loiLs.  and  romplrlr  lariliiirs  assui  r  rusloinrfs  ol  ihr  HanU  ol  I'oronto  u  |>rr!Vrl 

srfvirr. 

DIRKCTORS  •• 

DI^NCAN  C’OIH.SOV . . . PrenidoDt 

\V.  (i.  tiOODKKlI AM,  Viee-Prrs.  ,1.  IIKNDKUSO.V,  2nd  Viee-lW 

William  I.  (Ji  ah  IIon.  O.  S.  Hyman  William  Stone  John  Macdonalp 

Lt.>CN>l.  A.  H.  (lOODKiitiAM  Niciiolah  IVawlk  l.T.-CoL.  F.  8.  M eiohen  j.  L.  FJnqlsbaIT 
THUS.  F.  now,  ijeneral  AlauuKer.  T.  A.  BIRD,  Chief  Inspector. 

HANKKR8 

NICW  YOUK . \jiiiomil  Dank  of  Comnirroo  CHIC.\(i() . First  National  Bank 

LO.N'IJDN,  Kn<j . London  City  &  Midlaml  Dank,  Limited 


THE  ROYAL  BANK  OF  CANADA 


I.Nt’OKPURATED  I8G9. 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits. . 
Total  Assets . 


...  $25,000,000 
...  $11,560,000 
...  $13,000,000 
. .  .$180,000,000 


HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kfngatoni 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa. 


ESTABLISHED  1874 


Capital  Paid  Up  ... 
Rest  and  Undivided  Profits  • 
Total  Assets  Over  .  .  . 


S  3,825,480 
S  4,685,039 
$50,000,000 


The  Bank  issues 


Uis  iM>ilati*rai  autl  llie  majority  ol'  tliein  went  1  right  of  way  100  feet  will*’,  the  Miss- 


Bank  Money  Orders 

Payable  at  par  at  an}’’  Chartered  Bank  in 
Canada  (Yukon  excepted). 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING.  Manager 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


issippi  riveris  crossi-il  twice  and  the  Missouri  wires  are  carried  on  eaeh  tower.  Six  corn- 
river  onee.  The  towers  earrying  the  line  prise  the  two  transmission  idrciiits  and  the 
are  71)  feel  high  and  ‘20  feet  square  at  1  he  j  seventh  the  ground  wire,  protetding  the 
base,  eaeli  weighing  (>,800  pounds.  Seven  i-oiiduetors  from  lightning. 


Ji 


THE  FINANCIAL  TIMES,  MONTREAL;  SATURDAY,  JUNE  7,  1913: 


PiibliKltod  every  Saturday  at  375  Craift 
Street  M’est,  Montreal. 


T.  KELLY  DICKINSON . Editor 

B.  K.  SAND  WE  Li- . Assooiato  Editor 


settlement  would  have  been  laughed  to  public  bodies  was  not  what  it  is  now,  and  as 
scorn.  a  consequence  its  management  turned  their 

Then  there  came  the  railway,  and  in  the  attention  to  the  immense  possibilities  of 
course  of  tiiiK*  it  has  changed  the  whole  profit  afforded  by  American  utility  invest- 
economie  character  of  new  settlements,  ments.  The  results,  financially  speaking. 
1  Even  in  the  Western  States  settlement  was  have  been  all  that  could  be  desired,  but  the 


T.  K.  D.’s  COLUMN 


111  a  speech  on  the  Hank  .\ct,  n'portcd  I  Our  Winnijieg  correspondent  last  week 


a  little  too  early  to  feel  the  full  effects  of  the  fact  remains  that  the  took  a  great  ,.Isewhere  in  this  issue,  the  Hon.  W.  T.  reprirti-d  a  iniich  better  condition  regarrling 

new  era  as  they  are  being  felt  with  us.  There  deal  of  money  out  of  ('anada  for  t he  devc-  White,  Minister  of  Finance,  states  that  he  remittances  and  <‘ollection.s.  When  this 
was  a  substantial  j)opulation  in  those  States,  lopmeiit  of  another  country,  and  that  the  believes  that  tin*  mone-  western  monetary' 


brought  there  by  coach  and  cart,  before  Dominion  now  presents  a  much  belter  field  Wll.l,  TM'KLK 

Britain.  Ss  a  year;  .>s  for  six  months;  English  money  was  invoked  to  gridiron  the  lor  utility  investments  than  it  did  in  the  i'iik  “STREET” 

In  the  Up, led  States,  .152.50  a  yc.ar;  $1.. 50  land  with  railways.  Hut  in  Canada  we  are  opening  years  of  this  century  when  the 


lor  six  months. 


While,  Minister  of  Finance,  stales  that  he 
believes  that  th(>  motie- 
WII.L  TH'KLE  lary  siringeni'y  will 
THE  “STREET”  disappear  more  rapidly 
t  ban  is  g  e  ii  r  a  1  1  y 


remittances  and  collections.  When  this 
western  moiiet.ary 
-MONEY  ANI>  condition  becomes 

TRADE  IN  WEST,  normal  we  in  the  east 
will  have  less  cause  for 


sending  out  railways  and  creating  towns  in  |  Illinois  Traction  tlotalion  took  place.  The  For  these  few  words,  .Mr.  White,  worry.  There  is  plenty  of  business  in  the 


ADVERTISING  RATES  made  known  at  three  years  ago  was  absolute  virgin  liabilities  of  tin' .Sun  I-ife  oiilsidi' of  ('anada  ||,..,veii  In 


upon  anplication. 


jirairic,  untrod  by  llnr  foot  of  man.  Wh.at  ]  in  KMl  were  .S21 ,0()0,(M)l);  its  assets  outside  j 


CABLE  Al>DKESSx  hintimos  ,  W,  L.  ,aay  be  roughly  termed  the  iiioneering  i  of  ('anada  wen*  8;i(),70t),(MK),  so  that  it  1  here  are  (leople  in  (  aiiada  wdio  are  pe.s- 
TPI  PPlinvi?  \t  i  "’^fi  .till,  o  In  .nf«  pcriod  of  ni'W  settlements  — the  period  |  owned  !J!l,7l)l),l)tll)  of  foreign  securities  simisi  ic  because  the  stock  market  has  had  a 
A  *"  ?!.  ,  between  the  commencement  of  population  above  the  amoiiiit  necessary  to  meet  its  shar[»  reaction,  lollowiiig  a  ■}  year  bull  cam- 


Code. 

TELEPHONE*  A^ain  all  Departments. 
TORONTO  Oi-FirEs  2CH  Lumsden  Hldg. 
’Phone,  Adi'l  22CS.  C.  Fi..eNK  Kt.xo, 
reprcscn.ativo. 


west,  but  the  financial  machiiiery  to  move 
ilr  has  been  somewhat  clogged  during  the 
))ast  few  months. 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


and  our  cusloincrs  iiiclmlc.  licsidcs  all 
classes  of  piililic  instil ntioMs.  what  is  lic- 
licvi'fl  lo  i)c  tlic  larKCst  list  of  private  inves¬ 
tors  of  any  haiikiiiK  house  in  .America. 

We  own  aearefiilly  seleeled  list  of  more 
than  one  liimdred  issues  of  muiiieipal.  rail¬ 
road  and  corporation  lionds.  and  can 
furnisli  investors  witli  seenrities  of 
practically  any  desired  maturity  to  yield 
from 


4  to  6  Per  Cent. 


and  the  iirrival  of  triinsporlation  fiieiliti(‘s —  foreign  obligations  'I’lie  ligiires  arc  those 

reprcseiiiativo.  is  abolished.  For  a  wheat-speeialising  set-  of  the  last  published  govt'riimeiit  report. 

WINNiPEGt  Bell  Bldg.  ’Phone,  Garry  tleinent  stieli  .as  we  are  putting  on  the  laud.  Even  if  we  admit  I  hat  the  company  has  f  he 

the  nien  and  the  caiiital  mii.sl  come  si-  right  to  invest  its  surplus  of  S4,1MM),(K)I) 

LONTKIN  Knti-*  f*!  Finch  Lane,  Cornhill.  multaiieously.  These  men  do  not  work  wlierever  it  likes',  there  still  remains  nearly 

D.AAll.-  IV  (.  O.,  BepicSentativ  CS.  I  their  b.anilsnlone  ami  ji  few  (‘hi'.'ii)  tools:  ,'S.5.IH)().0l)t)  of  actual  reserve  111)011  ('aiiiidiaii 


.SI  FFMTENT 
FOR  THE  DAY 


ving  a  4  year  bull  earn-  Ajiropos  of  the  week's  slutiip;  The  Whet'ls 
paigii.  If  these  jieople  of  Fiiiaiiee  grind  slowly  but  they  grind  ex- 
had  been  pessimistic  six  eeeding  small. 


THE  MONTE”  \L  FINANCIAL  TIMES 
PLBLISIIINvi  COMPANY,  LIMITED. 

■:.ATURDAY.  Jtina  7,  lULS. 

li'-iSoLK  1  ECONOMICS. 


with  tlieir  haiulsalone  and  a  few  cheap  tools;  .S.u.tHIO.Otlt)  of  actual  reserve  upon  Canadian 
th(‘y  requiri'  a  big  plant  of  scutmtifie  ma- |  polieit*.s,  eolletded  from  Canadians  in  the 
ehimuy.  They  do  not  market  their  pro-  form  of  premiums,  wliicli  is  in  vested  outside 
duets  with  ,a  hor.se  and  cart  or  a  canal  boat;  of  the  Dominiun — a  snlistaiitial  sum  even  in 
they  net  d  grain  idevafors  and  railroads  Ji  company  whost*  total  assets  at  that  date 
j  within  thirty  miles  at  the  most.  They  do  were  .'Sld.llOO.IKHl  exclusive  of  its  enormous 
not  live  with  tht'ir  noses  to  the  grindstone  in  lioldings  of  eummon  stocks  upon  which  no 
a  constant  struggle  with  poverty,  as  their  I  value  was  then  placed.  There  may  have 


FDR  THE  D-\Y.  months  ago  they  wtiuld 
have  Ix-eii  wise  in  tlieir 
age.  -A  large  majority  of  professional  and 
iimateiir  triiders  are  iisnally  bullish  wlien 
slocks  go  lip  and  bearish  when  they  go 
ilown.  They  look  ahead  no  further  than 
the  day’s  events-  -which  is  the  evil  thereof. 

Sir  Thos.  .Sliaiighnes.sy  does  not  think 


If  Sir  Jfodolfihe  Forget  cannot  <lo  better 
on  the  bear  side  than  he  did  on  the  bull  side  ' 
of  till*  market,  and  if  be  really  has  turned 
“bear,”  I  would  advise  the  purchase  of  any 
of  the  rejiresenlati ve  stocks  inslaiilcr.  ' 

While  the  Montreal  Slock  Exchange  and  i, 
other  markets  were  in  the  throes  of  a  violent  i 


•  •  ,•  •  .  predi eessors  of  the  East  did,  with  their  heen  good  reasons  for  this  investment  policy 

ii  Oiui  la  iguri^o  10  iiiimigr,) lion  in  >  making  the  clothing  for  the  fiirnily|w’henitwusfirsicntcrcdiipon,fortheCana- 

anacia  f  urint.  t).(  .1.  Nf .  r  I  IK  ing  -  iarc  1  ^  their  daughters  raising  the  fruits  tiiid  ilian  bond  field  was  then  eomparalively 

31  lUst  p.ast  bow  .hat  ptr.ions  took  ,  ,  ,  ,  !  i  i  i  .  ■  i  i 

ju  k  J  i  *  r  o  I  .Lio  oil#]  ii.iiili  Ki' •  4li#.f  iLiiii*  ’  iini{i<V'i>l(kn<wI  «>v/*i>rtf  fnr  iiiiiiiwmim)  Is  iiiiil 


there  has  been  anylliing  like  a  general  in-  decline  on  Monday  last,  and  prices  were 
tiation  of  land  values  in  Western  Canada  as  violently  careering 

has  been  talked  of.  A  permanent  increase  WHERE  HOPE  to  downward  level 

in  land  value  lias  been  a  iMitiiral  result  of  .SPRING.S  ETEKNAL.  and  mindi  talk  of 

the  enormous  immigration.  I  for  one  will  western  over-ex- 

lakc  Sir  Thomas’  word  for  it.  tension  was  being  indulged  in,  the  Winnipeg 


up  their  re.-idenee  in  this  coiiiiiry.  The  | 
Tiumbi  r  in  the  previous  twelve  mor.ths  wa-  ; 
3.54.237,  so  that  the  aetu"l  increast*  -n  popu¬ 
lation,  resulting  from  immigration,  was  j 
48,000  greater  thau  in  the  V'  ry  .active  year  j 
of  1911-12.  Tlie  estimated  population  of  | 
Canada  at  the  beginii'ni;  of  llm  last  ii.s  uil  j 
year  was  7.!23,<H)0,  so  that  the  irierease  b.,  j 
way  of  immigration  abiiit  i.  .it  llie  rate  of 
5.42  per  cent,  in  a  single  year.  That  is  to  | 
say,  for  CA'cry  2(K)  Canadians  who  were  j 
living  in  this  ecnntry,  occuji.ving  houses,  | 
buying  clothes  aiid  groei  rie.s,  and  pro<l;.eing  [ 
wealth  bv  tlieir  brains  and  labor  at  the 


vegetables  and  poultry;  they  sell  their  undeveloped  except  for  munieipals  and 
I)r(»  !uee  “or  cash  and  spend  the  cash  freely,  small  industrials;  but  those  reasons  arc 
thereby  supporting  all  kinds  of  eoinmeree  fast  disappearing,  and  without  taking  any 


small  industrials;  but  those  reasons  are  Will  our  readers  take  note  of  the  fact 
fast  disappearing,  and  without  taking  any  that  4l)(l,()()t)  new-comers — men,  women  and 
ai'tion  which  would  iieeessifate  liquidation  Cliildren — arrive  in  Canada  every  year,  and 


(and  industry  in  their  vicinity  and  in  otli(‘r  ai'tion  whieh  would  iieeessifate  liquidation  cliildren — arrive  in  Ca 
j  ivrf:;  of  the  country.  They  are  as  active  a  j  the  (iovernment  might  with  advantage  and 
part  of  the  general  tinnneial  warp  and  woof  i  pro[)riely  legislate  so  as  to  reiiuire  future  1119,009  NEW- 
;  of  the  country  from  the  moment  of  their  j  investments  lo  be  more  largely  confined  tojCO.MER.S  YEARLY 
!  arrival  as  if  thev  bad  been  there  from  birtli.  I  this  country. 


Ilic  enormous  immigration.  I  for  one  will  western  over-ex- I 

lake  Sir  Thomas’  word  for  it.  tension  was  being  indulged  in,  the  Winnipeg 

Stock  Exebange  renmined  supremely  apa- 
Uill  our  readers  take  note  ol  the  fact  ,.,.,.„rded  no  sales  for  the  day. 

hat  -IDO.OOl)  new-eomers -  men,  women  and  ^yinnipeg  is  tlie  most  optimistic  city  in  the 
•luldrcn-amve  ,n  (  anada  every  year,  and  world. 


-All  this,  be  it  observed,  is  a  new  condition 
b,  longing  solely  to  tlie  last  quarter  of  a 
century,  .and  a  condition  whicli  has  never 
been  seen  uiion  the  same  scale  before.  To 
.••jiply  to  Canada  the  comparisons  of  ancient 
eras  ill  respect  of  balances  of  trade  and 


,  .  .  ■  ,  ’  .,1  I,,  growth  of  caiiital  indebtedness,  without 

beginning  of  1912,  then'  are  now,  roughly  ”  ,  .  ...  .  ,  ... 

,  .  ,  ,  .  ,  p,  .  taking  thus  into  eonsideration,  is  simjily 


speaking,  cloven  additional  Canadians  or 
Canadians-lo-be  '•o'r.;'  tb.c  same  I'lings. 
And  o.'’  the  20(i  Canadians  who  at  tl.?  bt gin¬ 
ning  of  1912  were  iliiis  employed,  about  len 
wore  new  arrivcl.s  \'’ho  were  rot  there  witli 
the  other  T9()  at  ihe  liginniug  of  191 1.  Thi.s 
rate  of  increase  is  absoluti'ly  unprecedented 
in  the  history  of  tiie  w'orld.  -Vo  nation,  no 
large  body  of  peojile  occupying  a  given  area 
under  a  single  government,  hn.s  ever  in- 
erea.sed  its  numbers  at  this  pace  before.  The 


In  these  days  it  is  refreshing  to  turn  from 
the  fiiHiiieial  column  lo  Ihe  [irodiicls  market 
reports  and  read  the  cheering  headline: 
"Heaiis  Uneliaiiged.” 

Wkstmoi  xt  ii.as  decided  to  raisi*  its 
interest  rate  lo  4,'^  per  eenl.  Canadian 

,  .  .»  I  1  1  •  municipalities  are  fast  dividing  into  two 

preposterous.  It  is  as  if  we  should  criticise  ,  ,  . 

,,  ,  ,,  .  ,.  classes  —  tlie  wise  and  the  loolish. 

the  Liiited  States  .Steel  (  orporation  lor  _ _ 

having  a  large  bonded  indebtedness  when  i.j,.rpo„t  Morgan  is  now  said  to  have 

the  si.iall  jilants  which  it  siiiicrscded  had  s,.], |v,r  capitalising  the  Vatican, 

little  or  none.  It  is  as  if  we  should  com-  „■  Vatican  rcallv  needs  capitalising, 

plain  of  a  maker  of  shirf.s  for  spending  so  matter  with  Sir  Hodolphe  For- 

miich  money  on  maeliinery,  because  a  gene- 
ration  or  two  ago  shirts  were  made  without  - .  ' 

any  machinery.  Canada  must  spend  mo-  If  Ihe  Dominion  of  Canada  is  to  grant 
iiey,  in  order  to  make  the  labor  of  her  new’  relief  to  those  who  lost  money  by  the  Far- 


liopulation  of  several 


that  these  people 
eonslitlile  a  piir- 
piirchasing  power 
eijiial  to  I  hat  of  t  he 
big  cities?  These 


lot), 1)1)1)  pi-ople  have  lo  be  housed,  fed. 


Despite  the  heavy  losses  in  Canadian 
sirieks  this  wei'k,  lli(‘rc  was  no  lack  of  good 
humor  among  traders.  In  a  broker's  office 
on  Wednesday  afternoon  a  well-known 
industrial  cajifain  was  asked  the  following 


•lothcd  and  even  entertained,  and  it  is  j  question :“  Well,  .lohn.  arc  yon  going  to  pay 


doubtful  if  the  extension  to  the  producing 
ca[)acily  of  the  factories  t  liroiiglioiit  Ca)iada 
is  keeping  pace  with  the  growth  of  popula¬ 
tion. 


a  di\'ideiid  this  year  or  borrow  money  and 
enlarge  your  plant ?” 

New  A'ork  has  been  much  exercised  dur- 


Caiiada  has  been  spcciilaliiig,  wc  must  !  in(r  f||,.  past  two  years  o\er  the  fact  tliat  i 
admit,  but  corri'clive  forces  arc  at  workjt'.H.H.  shares  have  always  sold  at  a  high  j 
which  will  quickly  make  a  complete  |  level  as  compared 

readjustment.  j  WHY  C.IMI.  with  those  of  sland- 

Take  your  eye  off  the  stock  market  for  i  SELLS  ,SO  HIGH  ard  American  rail- 
two  weeks  and  kccji  it,  on  t  he  growing  pofiii-  ways.  This  liclicf  in 

lalion.  It  will  rc(|uire  some  concentration  I  the  disiiarity  of  jirices  has  always  found  ex- 
no  iloiibt,  but  will  result  in  a  more  hopeful  i  pression  in  short-selling  which  Wall  street  : 
attitude  towards  tilings  in  general.  j  traders  admit  lias  invariably  produced  a 

!  boomerang  effect.  Hcccntly  they  have 
Fundamental  conditions  in  Canada  are  |  more  successful  as  London  and  Herliu  ' 


United  States  iinnorts  a  larifi  r  number  of  eftVelive  and  profitable,  in  order  to  I  mers  Hank  disaster,  in  tlie  name  of  eoinmon  ^<>und,  and  stock  market  slump  ol  this  j  support  has  been  laekin^jf.  ouiiiff  to  mone- 

into  1  Inn  hni  ii  lifis  fen  limps  as  '*^*‘'*’  Produce  to  the  market,  in  order  I  sense  Avhy  shouldn’t  the  victims  of  .Sheldon  week  may  be  attributed  to  a  long  overdue  j  political  conditions.  With  con- | 


people  than  we  do.  h-lt  it  has  ten  times  as  prouuce  lo  i,  e  marKci,  oroer  .nn,-  nu.v  snoumi,  lue  v.cums  oi  .-sneiooM 

large-a  nation  to  ir-port  them  into,  and  its  ll>at  they  may  be  fed  and  clothed  and  hou.sed  and  Huthven  send  up  a  deputation  to 

.  I  •  ;  ^  b3’  people  who  make  it  a  business  to  nianu-  Ottawa  also/ 

ratio  of  inerease  bv  imiJiiKratioT)  IS  insi^nin-  _ _ 

.  in  e  in  tin  n  taeture  food  and  clothing  and  houses,  in- 

T  4  «  *•  ar.  i>  n’hai  of  having  to  leave  their  own  special  thuk  that  a  prominent  local 

e  us  oiisi  r  .o  -  . /  .  ,  ‘  task,  whatever  it  mav  be,  to  build  their  own  broker,  after  reading  Macaulay’s  Essays 

he  wealth-produe inr  ' ‘ houses,  saw  their  own  furniture,  cobble  their  --refully  from  cover  to  cover,  declared  that 

SK  w?,h;hesainet;i^::^;ir:f  w^  clothes  and  raise  their  own  tomatoes.  'V; J-': 


and  Huthven  send  up  a  deputation  to  decline  lollowing  a 

Ottawa  also?  THE  SLl'.MP  four-year  period  of 

- —  IN  Gl'R  STGI'K.S.  rabid  speculation  in 

It  i.s  NOT  Tiii’K  that  a  prominent  local  slocks  and  real  estate, 

broker,  after  reading  Macaulay’s  Essays  Wc  cannot  get  .away  from  the  fact  however 


stanl  growth  in  the  mileage,  the  Canadian 
system  is  giving  increased  gross  and  net 
earnings,  which  cannot  be  said  of  tlic  lead¬ 
ing  American  railroads,  who  find  their  in¬ 
creases  ill  net  swamped  under  increased 


iminiar^n  ’^l  "  '  ilo  not  come  to  us  in  houses,  saw  their  own  furniture,  cobble  their  ^‘‘tefiilly  from  cover  to  cover,  declared  that  that  foreign  influenees  have  been  largely  operating  charges,  leaving  in  many  eases  a 

faniilie/ w-hh 'he  same  oroDortion  of  women  clothes  and  raise  their  own  tomatoes,  he  could  not  see  a  thing  in  the  entire  hook  responsible  for  Ihi' pre.seiit  condition,  though  y,.ry  sJifrhf  margin  in  excess  of  their  divi- 

and  children  ns  we  have\vho  nave  been  The  result  of  this  policy  is  that  every  acre  that  vvoiild  account  for  the  bear  inoveineiil  there  are  writers  who  claim  that  English  ,1,. ml  requirements.  Their  chief  grievanee, 
settled  here  for  two  or  three  or  four  or  five  of  n^w-turned  soil  beeome.s  a  factor  in  the  on  Canadian  securities.  money  has  ceased  to  How  to  Canada  because  however,  lies  in  the  governmental  inter- 

.rntJnntt  Of  t)ie  jpo  aqo  i,Ti niiprnnts  of  ‘‘xport  trade  the  minute  its  first  crop  is  '  Canada  is  ovi'r-extemled.  The.se  'vriters  !  ^^.hj,.h,  incidentally,  lends  it.self  to 


generations.  Of  the  402,432  immigrants  of  ^  !  ^ 

the  past  twelve  month,  no  less  tl.an  2:18,779  "'•^^es  its  contribution  towards 

Were  adulf  male's,  ertpabie  of  doing  a  man’s  foreign  obligations 

work,  earning  a  man’s  ovages  .and  making  a  exporter  s  dralt  is 

man’s  contribution  to  the  de. eloped  wealth  •  _ 

of  the  cou.n.try.  From  several  points  of  INSURANCE  RESERVES  AND 
view  it  i.s  to  ..0  wished  txat  'hr  percentage  of  r-AV  Am  am  wprnTRi'riK'tt 

men  w'ere  not  quite  so  great:  orderly  and  CANADIAN  SEC  I  RITIES. 

solid  growth  is  better  assured  when  new-  It  is  not  of  course  to  be  desired  that 


It  is  pleasant  to  see  the  banks  beginning  ignore  Ihe  universal  demand  for  money  and  stock  jobbing  operations;  their  credit  has 
to  ask  for  more  capital  again.  Not  only  is  think  they  see  the  cause  and  effect  of  Cana-  heen  seriously  impaired  and  tlie  diffieiiltv 
there  an  urgent  need  for  more  banking  da’s  comparative  set-back  in  an  entirely  which  they  find  in  financing  is  due  as  much 
capital  but  when  we  .see  the  .Standard  opposite  direction  to  that  of  the  best  views  (his  governmental  interference  as  it  i.s  to  i 
Bank  able  to  ask  200  for  its  new  issue  we  of  Canadian  financial  and  business  men.  (he  searcitv  of  mopev.  Canadian  Pacific 
!  feel  that  money  eaiiiiot  be  absolutely  in-  Don’t  let  us  have  any  hysterics  over  a  ,•«  from  flu. si.  influenees-  it  tins  no  Imr-  i 
accessible. 


which  they  find  in  financing  is  due  as  much 
to  thi.s  governmental  interference  as  it  i.s  to 
the  scarcity  of  money.  Canadian  Pacific 
i.s  free  from  these  influenees:  if  has  no  bur- 


sohd  growth  IS  better  assure.!  when  new-  It  ,s  not  of  course  to  be  desired  that  Trade  in  agrieiiltural  implements  is  falling  eoneern  over  tl...  market  depreciation  of  the  h.“‘;'"h;  .mn^idiw^d '^al’isV-iet'orv  '^iid  ill 
comers  set  up -loines  o  their  own  in  p.artner-  every  cent  of  the  lawful  reserves  held  upon  off  in  .Saskatchewan,  the  Piovinee  which  ei.rrent  week,  let  us  look  at  it  as  being  are  almost  doubl'e  the ’dividend 

ship  With  women  of  tl  i-ir  own  kind.  There  Canadian  insuranee  policies  should  be  lately  empowered  its  courts  to  override  the  in  t he  iiat ure  .>f  a  healt  1. v  and  much  needed  Wh.'u  American  roads  .-an  oast  simi hr 

18  a  consolation  111  the  well-known  lact  that  invested  iii  Canadian  securities.  That  eoniraets  made  in  that  species  of  bu.siness.  toiii.-.  It  i.s  infinilelv  bet  f.>r  to  have  .mm-  .1,.  ,iev.'m..nts  ‘•in.l  .mn  linan.-e  as  a.Ivan 

the  coming  af  the  w,,:„..nfolk  of  these  won  d  be  an  egg.s-in-one  basket  policy  winch  The  harm  whieh  will  result  to  the  implement  parativelv  small  liquidation  than  to  run  to  as  il  e  (' P  H  their '  se.  urit'  ": 

n  n  ure.-.r  nifti'V  i-nses  mere  V  won  <  nnl  enm  mptii  tsi.  f  lo  «oiim  fin-ini.p  : . „..ii  . _ _ i  .  .  .  .  I'lgeoUM.A  as  lilt  A  .1.11.  lIKir  .SI  .  liri  I  ICS 


stock  mark.-t  de.'liii.-  whi.'h  is  diit'  to  a  |  d.'iisome  bonded  ilebf  to  grapple  with;  its 
stock  market  inflation.  It  there  is  any  i  r,.|atj(,iis  with  the  (iovernment  must  at 


I  raae  in  agrieiiltural  implements  is  tailing  e.m.'erii  over  Ihe  market  depr.'.'iation  of  the 
off  in  .Saskatchewan,  the  Province  whi.'h  eiirrenl  week,  let  us  l.mk  at  it  as  being 
lately  empowered  its  eourls  to  overri.le  tlie  in  (Ik*  nature  .)f  a  healthy  an. I  much  n.'c.le.l 
eoniraets  nia.le  in  that  sjieeii's  ot  business,  tonic.  It  i.s  iiifinitelv  belter  t.i  have  <‘om- 


iminigrants  is  ,n  a  great  many  eases  merely  would  not  commend  itself  to  sound  finance,  manufaetiirers  is  a  small  malfr  compared  a  point  wli.-r.-  the  bottom  must  fall  ...it  of  id  basis  now  e.  lo  ...I 

c-ferred:  the  95.1.M  ivon:cn  who  came  to  no  matter  what  attractions  it  might  offer  to  with  the  harm  whieh  will  result  to  a  Pro-  evervfhing.  H.-eause  .some  high-pri.'ed  "  'u  .  x  -luriv  ^ 

anada  la.'t  y.ar. are  th..  r«  suit  very  largely  the  Canadian  security  dealer  .and  promoter,  viiiee  whose  development  depends  upon  slocks  have  .Iropped  in  I  li.' past  week  21)  ..r  ‘  '  j 

1  the  arrival  of  the  211,206  men  the  year  Little  as  life  insurance  losses  fiuetuate  from  agrieult  iiral  eflieien.-y.  qO  points  of  a  two  i.r  thr.'e  vears’  g’ain  of  Tw..  Ex.ii.isn  xkw.si'U'Krs  have  just  ! 


before  and  of  man/  more  men  ii.  y.'ars  far  year  to  year,  there  is  always  the  prospect  of - iqq  is  no  rea' 

previou,s  lo  that.  But  from  the  point  of  a  possible  need  for  extensive  reali.sing,  and  We.akne.ss  in  C.P.R.  has  been  attributed  and  look  for  Ihi' long  loi 

view  of  th  .  fcmpt  and  eliVetive  develop-  it  is  well  to  have  a  certain  proportion  of  I  he  by  various  Canadian  newspapers,  or  the  proclaim  t  he  en.l  of  all  t  hi 

raent  of  eount'.A's  natural  wealth,  and  company’s  holdings  distributed  in  other  correspondents  thereof,  to  tlie  iiK'rease  in  is  all  right,  and  th.' banks 

the  enbr,  'iner,:  of  her  aliMity  to  pay  into-  fields  of  investment  to  guard  against  loss  in  wages  of  employees,  the  veto  of  Hie  Naval  as  one  man’lo  streii.'fheii 

rest  on  indeltcd.ie.ss,  it  is  important  to  ease  Canadian  .securities  are  unduly  de-  Bill  by  the  Senate,  Professor  .Ma.'aulay,  the  as  a  result  there  wdl  bo  i 

notice  the  gr-'UL  ort  ponderance  of  brawn  pressed.  ICeeent  di.seussions  of  this  ques-  late  spring,  loans  on  life  insurau.'c,  t he  cost  legitimate  business. 

and  muscle  in  the  immigrant  class  s.  A  lion  in  The  Financiai,  Times  have  been  of  living  and  the  suffragettes.  Not  to  be  _ 

larger  number  of  women  and  cliildren  a’long  eoneerned  mainly  with  the  reserves  of  outdone.  The  Financial  Times  herewilli 
tl  ■  newcomers  i.iight  tend  towards  the  foreign  companies  doing  business  in  t^anada  advaii.'cs  the  theorv  that  it  was  caused  bv 
comfort  and  i.i'pp;  •■ess  of  tl'O’^e  who  a;,  it  i.s  under  license.  In  the  ease  of  these  eoiri-  sun-spots.  l\/f  A 

will  have  ;.)  1. .e  Ii'.  the  lonely  di.scomfort  of  panics  there  is  already  a  general  reserve  — — - - — — - 

the  lodg'ng-hou.'r.  !  ni  it  wouiu  not  do  much  fund  in  the  country  where  they  are  ineor-  "It  is  surprising,”  cables  a  London  eor- 
at  the  pr  sent  ‘ime  to  increase  the  wheat  poraleil,  which  is  naturally  made  up  almost  respondent  of  the  Witness,  “w  hat  little 

crop  or  the  mining  ouii-. it  or  th“  mileage  of  en*'ioly  of  the  securities  of  that  country,  .'ominent  has  been  made  here  or  interest  VV’iiat  has  iiei'ome  ok 
railroads,  a iic  actual  productive  power  of  so  that  there  is  no  economic  objection  to  aroused  by  the  rejection  of  the  Naval  Hill  of  w  heke  is  •-■kj 

Canada  for  next  ver.'  is  the-ef ore  being  in-  requiring  such  companies  to  maintain  a  Mr.  Hordeii.”  Not  in  the  least ;  thi.s  paper  Mu.  .1.  H.  Pi.ummek  rea 


over  IDO  points,  is  no  reason  to  get  panicky  j  published  special  niiinbers  on  ('anada  and 
and  look  for  Ihe  long,  loii.l  blast  whi.'h  will  ('anadian  affairs,  aii.l  nin.'  out  .)?  ev.'ry 
proclaim  the  en.l  of  all  things.  The.'.mntry  len  .if  th.'  arli.'l.'s  or  "  wrile-iiiis,”  as  wc 
is  all  right,  and  th.'  banks  have  be.'ii  working  .'all  Ih.'iii,  slart.'.l  witli  Ihe  inspiring  jihrase: 
as  one  man  lo  streiigtlieii  their  re.soiir.'es  and  ‘•The  Hemarkable  (irowtli  of  this  town, 

as  a  result  there  will  be  no  violent  upset  iii  et.-.,  efe . ” — wlii.'li.  in  ilse  f,  is 

legitimate  business.  Hemarkable,  i.s  it  not  ? 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


VV’llAT  HAS  ItE.'OME  OK  Was.SEUMAN  ? 

Anu  wheke  is  Lew  ? 


Canada  for  next  ver.'  13  tbe-et ore  being  in-  requiring  such  companies  to  maintain  a  Mr.  Hordeii.  Not  in  the  least ;  thi.s  paper  Mu.  . I.  H.  Hi.ummek  reaelieil  Montreal  on 
creased  not  by  5.42  per  cent.,  the  ratio  of  very  substantial  proportion  of  tlu'ir  ('ana-  pointed  out  months  ago  that  the  jirii'c  of  Thursday  last,  in  oriler  to  .'oufer  with  the 
the  total  iiumig.’ation,  ’..ut  by  the  rat 'O  of  .lian  reserves  in  ('anadian  bonds  and  stocks,  three  battleships  was  a  mere  Ileabile  in  the  Dominion  .Steel 

the  adult  male  immigration  l.a  the  present  w  bile  the  advantage  of  that  policy  lo  ('ana-  vast  mass  of  the  Hritish  budget;  an. I  anxious  -  — 

urliitl.  tna  .A  nfiniilnlt.  .n  v.’tti.-b  is  «  iro. iibli.u.!  ill),  verv  ol»\'iniis  1  .if..  iiisiir.*i  n...>  iiiilif.i.is  as  nui  ii  v  ..f  ns  .in.  fnr  fnnn.ln  t.,  .1..  v..,,....  I. Si  K  H  EN  K\  M .  I'ki.I.  ATT  ll'l  t  3  01*011 1.)  Oil 


the  total  iiumig.'ation,  ’..ut  by  the  lat'o  of  .lian  re.s(*rves  in  ('anadian  bonds  and  stocks,  three  battleships  was  a  mere  Ileabile  in  the 
the  adult  male  immigration  l.a  the  present  w  bile  the  advantage  of  that  policy  lo  ('ana-  vast  mass  of  the  Hritish  budget;  an. I  anxious 
adult  male  populali.jn,  which  is  a  gooildeal  da  is  very  obvious.  Life  insuranee  policies,  as  many  of  us  are  for  Canada  to  d.i  somi't  liing 
more  like  8  per  cc'ut.  i'  should  be  born.*  in  mind,  are  simply  towards  imperial  defence  as  a  matter  of 

Not  only  is  this  the  liigLe.sl  immigration  Canadian  money  taken  in  trust,  to  be  repaid,  principle,  nobody  except  the  .'difor  of  the 
rate  on  rcord,  but  it  is  h'  i.  g  curried  on  less  profits,  when  the  jioli.'ies  become  .  laiins,  Montreal  Star  has  ever  siippose.l  that  the 
under  coiiditions  whieh  rend.>r  it  utterly  and  it  seems  to  be  perfectly  legitimate  to  safety  of  the  Empire  depende.l  on  an  im- 
difforent  from  any  immigration  movemerii  ask  that  Hiis  money  bt>  retained  in  ('anada  mediate  gift  of  $35,000,000  from  Canada. 

that  has  preceded  it,  '.-.•iHi  the  e.xcep.i.m  of  during  the  lifetime  of  the  trust — always  - - — • 

the  more  recent  years  in  t'ac  United  States,  allowing  a  small  margin  of  foreign  seeuri-  ('anadians  who  discilss  th.'  i  xeess  of 
In  older  times  immigration  did  not  require  li.'s  for  safety  and  eonvenienee  imports  over  exports — wlii.'h  at  t  he  present 

to  be  accompanied  by  any  extensive  invest-  In  the  ease  of  the  ('anadian  companies  the  inoineiit  inelu.les  all  Canadians  w  Im  diseiiss 
ment  of  capital.  The  eastirn  parts  if  this  situation  is  slightly  different.  Some  of  th.'iu  anything  pra.'tieal — are  wont  1..  deplore 
continent  were  settb'd  with  little  or  no  transact  their  busine.ss  almost  wholly  in  the  fact  that  ('anada  is  importing  so  much, 
expenditure.  The  settlers  were  dumped  Canada,  and  so  have  not  the  diffusion  of  and  to  wish  that  she  were  pr.j.lii.  iug  more 
upon  the  shores  of  the  navigable  wate  rs,  interests  whicli  results  from  international  of  the  things  which  she  finds  neeessarv.  Mr. 
with  just  enough  tools  to  keep  them  going,  l)usine.3.s.  It  would  be  impolitic,  not  to  say  Wilkie,  of  the  Imperial  Bank,  the  ..ther  day 


Thadeks  DKOi'PiN.!  INTO  Wall  Street 
brokers'  .itli.'es  say:  “What  shall  1  sell  to¬ 
day  ?”  Trailers  .Ir.ipping  ini.)  Canadian 
.itti.'es  say:  “What  sliall  I  buy  to-day  ?” 

All  a  malt.'r  of  temperament. 

The  delay  in  pavin.;  (Quebec  Railway, 
Light,  Heat  &  Power  .'.lup.ms  lo.iks  like  the 


Thursday  evening  t.i  attend  a  meeting  of  achrevemeiit  of  the  brilliant 

the  dire.'l.irs  of  th.'  Ki.'tielieu  &  Ontario  in  of  tlie  jiromoter  whom  th.'  \\itne.ss 

Montreal.  pl.'ased  lo  .*all  the  Napol.'on  of  Finance. 


ivionireai  mar  iias  ever  supposed  mat  tlie  Sevekal  eokei.in  dikectoks  of  the!  Mk.  (Jeohoe  V.  Hast!N(;.s,  of  Winnipeg, 

safety  of  the  Empire  depended  on  an  im-  Canadian  Explosives  Limited  were  in  j  K'‘t''‘''al  manager  of  I  he  l.ake  of  Ihe  Woods 
mediate  gift  of  $35,000,000  from  Canada.  Montreal  this  week.  They  were:  Sir  Ralph  j  Milling  Company,  is  about  to  relure  from 

_ _  '  Aiistrutlier.  Hart.,  of  London;  Dr.  Muller.  |  ^'‘Ove  service  in  the  company  with  whieh  he  | 

,,  of  H.'rlin;  Dr.  .Aufs.'hlager,  of  Hamburg;  ;  be.'u  eoneerned  since  the  time  of  its 

(  anadian.s  who  DI8CII.SS  til.'  i-xeess  of  K.  I.  Shand,  of  London;  L.  ,1.  Mitchell,  of  ' '»;K!i.ni/.ation.  He  will  be  sue.'eeded  by  Mr.  ! 
imports  over  exports — whi.'h  at  t  he  present  Glasgow;  and  E.  KraHineier,  of  London.  I  William  Malheson,  who,  for  some' time, 

moment  inelu.les  all  Canadians  win.  discuss  rn  '  rr -  „  '"''‘'i  in  '‘I'arK'’  tl'f  fompany's  ; 

..nxifi.:,..,  I  .11  fuEHE  NO  g.'ltiiig  awa.v  from  it,  !  gram  department  at  Winnipeg,  and  who  has  I 

.inytliiiig  pr<utKdl  an  wont  to  deplore  R.  j.  Floming,  ol  the  Toronto  Railway,  is  I  now  been  with  Hie  company  some  twentv 
tilt*  faf't  that  (^anada  is  importinj;  so  much,  the  eleVerest  t*ver.  He  lias  given  free  ■  years.  '  *  i 

and  to  wish  that  she  were  proiluiiug  more  transportation  to  all  delegates  to  the:  \v. i„i  .  I 

of  Hie  Hiinir«  whifli  finils  Af.  Presbyterian  (  onvi'iition,  thereby  gaining  i  y  at  one  | 

\x’ii  •  •  I  II  1  1  ;  enormous  popularitv  at  small  cost,  fori,,..  ‘  ‘‘Otuflet-able  holding  ol  International 

Wilkie,  of  the  Imperial  Bank,  Hie  other  day  naturallv  most  of  the  rural  Presbyterians  "'•"‘^'1'  he  thought  so  j 


,  “  ,  ,  T,  1  .  ‘  ■  ■  —  - ''' - - naturally  most  m  m.'  rurai  i-resovienaus  i;,,.  »  ,,  ,  ,  . I - - - 

and  the  pro<'e.;s  w.-s  complete.  Europe  dangerous,  to  require  such  companies  to  remarked  that  it  was  astonishing  that  after  would  otherwise  have  walked,  while  tho.se  !  ‘‘'t  *t  go  at  a  price  well  be- 

was  not  called  upon  lo  provide  any  money  put  all  their  reserves  into  Canadian  under-  so  many  years  of  encouragement  to  infant  Montreal  would  have  gone  about  in  |  "dhddmd  *4*^ I 

for  their  housing,  which  was  home-made  and  takings,  for  the  obvious  reason  that  Cana-  industries  we  were  still  oblig.'d  to  buy  _ ment  o7  Hie '^Nick'd  Company  pubUshed  j 

hand-made,  for  their  transp'irtation,  which  dian  securites  tend  to  move  up  anil  down  abroad  so  largely.  The  Finan.  ial  Ti.mes  ,j  \v  'McConnkii  who  is  touring  Eu-  i  *“**••" I'ere  in  this  paper  will  show  that  on 

was  w.ater-borne,  for  their  public  utilities,  together  according  to  the  state  of  our  trade  is  quite  unable  to  share  this  regn  t.  We  are  rope,  stopped  in  Italy  long  enough  to  get  I iit  least  Mr.  Nesbitt’s  judg- | 

which  did  not  exist,  or  for  anything  except  and  the  nature  of  our  credit  abroad.  .A  at  the  moment  importing  both  .  apital  and  h'®  pleasant  features  reproduced  by  a  lead-  I  ^  lault.  _  j 

their  religious  ministrations  and  their  certain  percentage  of  international  seeuri-  population  at  an  c.xceptionallv  heavv  rate  form  of  a  bronze  bust.  |  Tn  eke  was  a  grand  gathering  of  the  clans  | 

defence  both  of  which  could  be  cheerfully  ties,  for  purposes  of  prompt  conversion  in  a  rate  which  may  not  be  indefinitely  main:  to  '  whe?h/r '"tlm ”  bS  TheTeomDreU'd!  I  Se  IL  VYvs^uew 


low  .$40  a  share  and  bought  Ihe  preferred 
stock  for  a  “dividend  return.”  The  stat.*- 
inent  of  the  Ni.'kel  Company  published 
elsewhere  in  this  paper  will  show  that  on 


ling  artist,  in  the  form  of  a  bronze  bust,  i  Tn  eke  was  a  grand  gathering  of  the  clans 
His  friends  in  Montreal  are  speculating  as  at  Port  Arthur  to  witness  the  launching  of 
to  whether  Hie  bust,  when  completed,  j  the  R.  &  O.’s  new  steamer,  and  since  many 


and  principal  oa  them  would  have  been  abroad,  and  would  still  have  the  utmost  tides  of  variable  demand,  r.sulting  from 
poor  indeed.  It  was  all  they  could  do  to  latitude  of  investment  even  if  they  were  this  high-pressure  importation  of  men  and 
look  after  their  owe  sustenance,  except  in  required  to  keep  all  their  Canadian  reserves  monev.  ttiev  wm.Id  he  develon.-,!  iMr 


C.  Hamilton  AViche.s,  the  British  trade  the  Twin  Cities  since  his  appointment  as 
commissioner  to  Canada,  was  in  Regina  chairman  of  the  Board  of  Harbor  Com- 


Our  latc-sf  Hooklct.  cntlthMl  Public 
I'lilSty  BoiiiIm*  ('GiituiniiiK  (tcscTiprioMM 
gT  nn.v-flvc  (if  uur  issues,  will  Uc  scnl 
jRis!  free  u]M)n  n*<iucst. 


N.W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Ilend  Oflice—Viiiicniiver,  B.('. 

W.  R.  ARNOLD, 
Mann^in^  Director. 

.MtINTKKAI.  DIKECTOHS, 

1>.  AV.  BOLE. 

.lOHN  PITBLADO. 

Cap!  t  a  I  .Su  hscrl  bcd..$2,,5IMI,000 
Capital  Paid-up.  .  .  .$2,0IM),000 
Rciicrvc . S  800,0IMI 

IIK.ANC’MKS  : 

Vanrouver,  Virluria,  New  West- 
mlnaler,  Nanalmu,  Kegina.  Talgary. 
WINNIPEG,  MDNTKEAI,, 

LONDON,  ANTWERP, 

ENGLAND,  IIEI.GIUM. 

MONTREAL  OFFICE  t 

Quebec  Bank  Building 

A.  .S.  BIRCIIALL,  -  Manai^cr. 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


160  St.  James  Street,  Montreal 

Toronto  Of0ce: 

Royal  Bank  Bldg.,  Toronto 


Hamilton  Cataract 

Power,  L^ht  and 
Traction  Company 
5% 

BONDS 

DUE  1943. 

Prirc  on  application. 

Nesbitt,  Thomson  &  Co. 

I.I.MITii'D 

INVESTMENT  BANKERS 

Bank  of  Ottawa  Building 
Tel.  M.  SH17.  MONTREAL. 


BUILD  UP  CANADA 

And  our  own  Institutions. 

The  Mount  Royal 

ASSURANCE  CO. 


A  local  iioii*tarilT  Fire 


Authorized  Capital 


$1,000,000 


Keduced  ral«R  on  Soloctcd  KIskN* 

If  rates  have  been  adjusted 
to  their  present  level,  it  is 
largely  owing  to  oiir  eoni- 
petition. 

Have  you  recognized  it  by 
giving  us  a  share  of  your 
business  ? 

74  Notre  Dame  Street  West,  Montreal 


Phone 
Main  3929 


J.  E.  CLEMENT, 

(2)  Maiiaikar 


mme — inducod  Knglish  capitalists  to  put  institution  began  to  rise  to  its  present  soon  as  the  inflow  of  men  and  nione^^  abated  creation  as  the  fifth  eity  of  Saskatchewan.  I  a  few  more  elevators  for  the  water  front. 

moneyintoa  venture  w'hicu  offered  a  chance  gigantic  proportions  a  little  early  in  the  in  any  degree.  It  is  infinitely  safer  for  '  -  "  ~ - -  ,  —  - ,  -  - - 

of  ^  big  returns.  The  idee  of  any  capital  financial  history  of  Canada,  when  the  supply  Canada  to  let  foreigners  pro\  ide  her  with  perhaps  very  little  in  a  few  years,  and  to  production  of  those  things  which  are  always 
being  needed  to  finance  an  agricultural  of  good  Canadian  l)onds  other  than  those  of  the  things  which  she  wants  iniK'h  now  but  devote  her  w’hole  strength  to  increasing  her  !  saleable  in  the  world’s  markets. 


The  Financial  Times  is  printed  and  published 
at  275  Craig  Street,  Montreal,  by  The 
Montreal  Financial  Times  Publishing  Com¬ 
pany,  Limited,  Montreal.  T.  K.  Dickinson, 
President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

WM.  McMASTER  T.  B.  MACAULAY 

H.  .1.  FULLER  W.  M.  BIRKS 

OFFICES  I 

National  Trust  Building 


ir,3  ST.  JAMES  STREET. 


PERCIVAL  MOLSON,  Mnna&er 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  7,  1913. 


1 A  FEW  ABSORDITIES  ABOUT  CITY 
BORROWING  THAT  EXPLAIN  WHY  OUR 
MUNICIPAL  BONDS  DON’T  PLEASE 

There  Are  No  Laws  for  Computing  the  Net  Debt,  and  the  Practice 
Adopted  by  Municipalities  and  Canadian  Bond  Dealers  Alike  is 
Defective  in  Many  Highly  Important  Respects — Some  Improve¬ 
ments  Which  Are  Necessary  if  Our  Bonds  Are  to  Sell  Well  to 
Americans— The  Reckless  Policy  of  Canadians  in  Regard  to 
Loans  for  So-Called  Revenue  Producing  Purposes — Loans  to 
Industries  Excluded  from  Net  Debt  Sometimes  When  the 
Industry  is  Defunct.  * 

(Rv  Our  Own  Bond  Export)  I  (‘XoIiuIp  from  fhoir  not  (iohts  lliat  inspiring 

Tl„.  of  a 

_  oarelul  study.  Espwially  is  this  so  in  our  land  of  the  living.  I  might  eite  the 


^  The  Idea  of  service  Is  the  foundation  ^on  which  we 
"  have  built  the  ori^anlzatlon  of  this  business. 

^  This  service  Is  for  you — the  Investor.  It  neither  be- 
^Ins  nor  ends  with  the  mere  execution  of  your  order. 

C  Our  “Monthly  Review,”  sent^on  the^ first  of  each 
**  month  to  all  those  on  our  malllnit  list.  Is  one  part  of 
our  scheme  of  service.  It  Is  n  short,  sane  discussmn 
of  current  affairs,  deallni^  with  fundamentals.  We 
should  bo  iftlad  to  send  It  regularly  to  you  at  your 
request. 

Greenshields  &  Company 


Members  Montreal  Stock  Exchange. 
Dealers  In  Canadian  Bond  Issues. 


Montreal 


London 


BANKERS  TRUST  ^INTERNATIONAL 
SMASH  IS  KEEPING  Nm  EARNED  lU 
R.C.  COURTS  BUSY  P.C.  ON  STOCK 

One  Victim  is  Trying  to  Recover '  Company’s  Income  Was  $6,386,- 


eareful  .study.  Especially  is  this  so  in  our  land  of  the  living.  1  might  eite  the 
own  Dominion  of  Canada,  where  there  is  I  ease  of  an  Ontario  town  whieh  made  a  first- 
no  trace  of  legislation  whieh  defines  or  at-  loan  to  a  hed-lrame  factory. 


tempts  to  define  the  net  debt.  The  United 


The  glib-tongued  promoter's  estimates  were 
not  ri'alized,  and  ere  long  the  town  found 


States  investor  is  more  happily  situated,  itself  in  possession  of  a  bed-frame  factory 
The  Legislatures  of  the  various  states  have  whieh  had  not  been  able  to  keep  its  nose 
placed  upon  their  respective  statute-books  ’  abovi*  water.  Several  attemiils  were  made 

"iv-  u„, ha, . . .  pow.-ra  I  iL'fiiir '.“rJi.s: ; 

ol  municipalities;  hence  the  net  debt  is  very  ■  thing  was  sold  to  a  sviidieate  for  a  mere 


divers  limitations  of  the  borrowing  powers  ,  fallen 
of  municipalities;  hence  the  net  debt  is  very  '  tiling  was 
clearly  defined;  and  the  investor's  task  is  song.  The  rate-payers  of  that  town  had 
simplified  in  various  ol  her  respects.  i  about  90  per  cent,  ol  that  Sl.'i.IMfi) 

In  ihe  state  of  new  Hampshire  "to  ascer-  ^  Tillich  ;e„.Li;.;  *mpai!i 

tain  the  net  debt,  all  debts  must  be  included  !  js  siill  excluded  from  the  net  debt  under  the 
excepting  the  following:  water  debt,  ‘cash  item  "Loans  to  Industries.'’  It  is  little 
and  other  means' in  the  treasury,  and  sink-  wonder  that  United  States  bond  houses 


the  Notes  Which  He  Transfer¬ 
red  to  the  Tuist  Co.,  on  Ground 
That  They  Were  Secured  by 
Fraud — Vice-President  of  Nego¬ 
tiators  Limited  is  Arrested  in 
Seattle— Several  More  Cases. 


799  as  Compared  with  $4,866,- 
413  the  Year  Previous — Greatly 
Increased  Demand  for  Nickel 
by  Steel  Manufacturers — De¬ 
mand  Was  Best  in  Company’s 
History. 


iiig  funds  ajipliiuible  to  the  payment  of  the 


which  have  entered  the  ('anadian  field 
recently  will  not  handle  bouds  issued  by 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limitod 


debt  so  includeil."  In  the  .State  of  Ver-  municipalities  for  bonuses  or  loans  to 
moiil,  the  net  debt  of  a  municipality  is  the  ;  industries. 


(By  Oiir  Own  CorresiMtndent .)  *  "*  ■niern.iii 

,T  ’  rei  .its  report  for  t 

V  .VNcot  VKK,  B.(  . — The  cases  against 

F.  (  .  ( Ook,  R.  N.  O  (  onnor  and  .1.  ().  ,, 

Hearn,  commonly  known  as  the  Bankers  ^  ‘'s  o 

Trust  cases  have  been  transferred  to  the  Earn,  of  eons.  c( 

fall  assizes.  True  bills  were  brought  in.  Other  iiic . 

the  accused  being  jointly  indicted  for  con-  ’  '  ' 

spiraey  ami  Cook  also  being  indicted  for  'xet  *Jnc  '  ' 
theft.  The  trio  were  iilaced  under  arrest  Int.  deprec.,  etc 

until  they  had  provided  new  bail  for  their  i  Surplus . 

appearance  at  the  fall  assizes.  On  the  con-  Bfd  divs . 

spiraey  charge  Hearn  and  O'Connor  had  to  Bal.  for  com.  .  . 

give  personal  bail  to  the  amount  of  .SK.OOO  ,  Com.  divs . 

each  and  two  sureties  each.  Cook  had  to  I  Surplus . 

put  up  !?.'), 000  on  the  conspiracy  charge  and  ;  *F>nial  to  11 


The  International  Nickel  Co.  has  issued 
its  report  for  the  year  ended  March  dl. 
191d.  The  consolidated  income  account 
compares  as  follows: 

191d  1912 


Earn,  of  cons.  cos...  S()..S02,K8()  $.">,t)19,70d 


120, -220 
0.9-29. 107 
■)-42.dOS 


09,20d 

.',.O.SS,5IO(i 

222..')od 


gross  debt  minus  t  he  water  <lebt,  the  amount  ;  ....  i 

'  of  the  sinking  funds  available  for  the  pay-  i  M  h€T<“  latniiH  Are  Prohibited.  | 
I  meiit  of  all  debts  included  in  the  net  debt,  ^  'pi,,.  nmjoritv  of  the  states  to  the  south  j 

i  and  debts  created  in  anticipation  ol  ta.xes  ..f  us  avoid  the  danger  of  this  sort  Of  thing  ! 

I  to  )>**  |)umI  wil  hill  on»*  y**ar.  y  .  ^ '^.*"^**  *"*‘  h\  proliihitiri);  municipal  aid  oi' anv  kinil  to: 
»Statc  <)i  Massachusetts  definition  ot  a  innn-  .(ny  private  corporation.  Smdi  stales  as 
ieipality  s  net  debt.  .  I  New  .iersey,  Coniieeticut,  I’ennsvl vaiiia. 

I  In  the  case  of  New  ^  ork  state  there  i.s  no  ,i,„|  ||ii,n,is.  place  special  emphasis 

I  reference  whatever  to  the  sinking  fund  jn  upon  this  provision,  which  is  so  thorough 
the  determination  of  Hu-  net  debt  Onlv  and  so  sweeping  that  there  is  no  possibilitv  ! 
the  water  debt  is  deilueted  from  the  total  of  evasion  on  t  he  part  of  t  he  muni  cipalit  ies.  I 

on  general  debt.  But  according  to  .a  fimling  |  Having  defined  a  mtinieipality's  net  debt  ! 

of  t  he  New  \ork  (  ourt  of  Appeals  in  May,  j„  „„)st  explicit  fashion,  the  various  state 
1880.  the  sinking  fund  held  against  I  )<;  net  |  hgislatiires  proceed  to  limit  (hat  debt  to  a 
debt  is  also  dediicti'd.  In  the  .State  of  Ohio  ,.ertain  proportion  of  the  assessed  valuation 
the  net  debt  is  bri.  fly  and  explicitly  defined  ;  which,  as  was  seen  last  week,  is  on  a  very  i 
as  the  "gross  ilebt  less  sinking  fund.  conservative  basis  in  relation  to  the  arMiial  ■ 
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Power  Pliiiit  Not  E.xeinpt 

The  striking  feature  of  all  these  provis- 


wliich,  as  was  seen  last  week,  is  on  a  very  j 
conservative  basis  in  relation  to  the  actual  : 
value  of  taxable  property.  The  State  of  i 
■New  York  limits  the  net  debt  to  ten  per 
centi  of  the  as.sessment.  The  State  of  ^ 


*F)qual  to  11.79  per  cent,  earned  on 


lions,  from  the  standpoint  of  the  (  anadian  '  ('onnecticiit,  through  its  savings  bank  in- 
I  observer,  ts  the  fact  that  debts  contracted  vestment  restrictions  places  the  limit  at  ‘ 
I  by  municipalities  tn  connection  with  gas  seven  per  cent.,  while  New  .Jersey,  through  i 
j  plants  or  electric  light  or  power  plants,  are  the  savings  bank  regulations,  stipulates  that  ' 


S8,0(M)  on  the  charge  of  theft.  In  the  !$;{8,0;{l..'i0()  common  stock. 


uniformly  included  in  the  net  debenture 
debts  of  those  muni(‘i|)uliti(‘s.  (If  course. 


meantime  tin*  sign  over  the  Bankers  Trust 
has  been  ehanged  to  "Traders  Trust"  and 


the  general  debt  must  not  exceed  ten  per 
cent,  of  the  assessimuit.  In  the  Stati*  of 


At  the  stockholders'  annual  meetitig  of 
the  International  Nickel  Co.  the  number  of 


business  is  going  on  as  usual  at  the  old  ;  increased  from  12  to  l.o. 


The  Bankers  Trust  was  the  second 


Three  new  directors  are  Seward  Prosser, 


tru.st  company  to  get  into  trouble  t his  ^  ^  Bostwick  and  .lames  L.  Ashlev. 

spring,  the  other  being  the  People  s  friist,  ,iir^.,.,ors  were  n-elected. 

which  has  gone  into  liquidation  :  ,heet  of  the  Intei- 

A  Seattle  dt‘spatch  states  lI'M  J-  R.  j^j^Honal  Nickel  Co.  and  its  constituent 
Moore,  formerly  connecti  d  with  the  ^  companies  in  .\merica  as  of  March  ill,  1!I12, 
Bankers  Trust  was  arrested  there  at  the  follows: 

request  of  the  Victoria  police,  on  a  warrant  ,  ' 

charging  conspiracy  to  defraud.  He  has  j  Assets. 

not  as  vet  obtained  bail.  j  191‘{  191“’ 

.J  R.'  Moore,  at  one  time  vice-president  |  p^op.  accf .  &  cons.  '  '  “ 

of  the  Negotiators  Limited,  the  selling!  nizi  iot  7am 


.J  R.  Moore,  at  one  time  vice-president  |  p^op.  accf .  &  cons, 
of  the  Negotiators  Limited,  the  selling  j 
agents  of  tfie  Bankers'  Trust  ^Corporation 
stock,  was  •  named  with  (  ook,  Hearn,  | 

O'Connor  and  one  .Skidmore  in  the  warrant  i  4,1,  4;,,  '  xi;.,' 

issued  on  the  complaint  of  Robert  Hether-  j  fX;, 
ington,  contractor,  and  charged  with  con- I  ' 

.spiring  to  defraud  the  latter  by  represen  |  stks  &  bds  sun.lrv' 


Assets. 

19i:{ 


cos .  .1i44,48.'),044  .'?2(i. I97.7()4 


tions  relative  to  the  affairs  of  the  Bankers' 


municipal  ownership  of  lighting  or  power  Massachusetts  a  town's  net  debt  cannot' 
plants  is  not  nearly  as  f'ominon  in  tm*  I  mted  ex^M-ed  tliree  per  eeiit.  of  its  assessment  of' 
States  as  in  ('anada.  Apparently  I  nele  previous  year,  while  a  city's  net  debt  ! 
Sam  regards  t he  supfilying  ol  light  and  pow-  cannot  exceed  two  and  one-half  per  cent  i 
er  to  a  city  as  something  which  is  best  ac-  average  assessment  for  the  previous  t 

complished  by  private  enterprise.  There  three  years.  In  Pennsylvania,  the  gross* 
is  nothing  to  prevent  I  nited  States  mnni- I  cannot  exceed  seven  per  cent,  of  the! 
cipalilies  from  contracting  debts  lor  lighting  assessment,  while  in  Ohio  the  entire  debt  I 
or  power  purposes,  and  the  various  stale  ^  minus  the  sinking  fund  cannot  exceed  eight  1 
laws  make  this  perfectly  ckeur.  But  the  ■  p,,r  |„  Illinois  and  Wi.seoiisin  the  I 

municipalities  know  that  siieli  iiidehtedne.ss  !  jjpo.ss  or  total  dchl  in  limited  to  five  per' 

will  simply  .serve  to  swell  their  net  deheii- I  .^^,i,ii,.  j,,  j,„iia„a  ,iie  net  dchl  is  ! 

Hire  debts.  As  thc.se  net  debts  arc  rigidly  |i,„ited  to  two  per  cent,  of  the  assessment,  !  " 
limited  in  volume,  partially  with  a  view  to  |„  lowa  the  general  debt  is  limited  to  tivo 
confining  municipal  horrowing  strictly  to  p,.r  ^liile  the  total  of  bonds  issued  for  I 

municipal  nccc.ssitic.s,  there  is  very  little  purposes  other  than  waterworks,  electric! 
incentive  for  cities  or  towns  in  the  various  and  gas,  and  .sewers.  eaniioL  exceed  I 

states  ot  the  I  nioii  to  aciimre  a  lighting  or  ^ne  and  one-quarter  per  cent.  ! 

power  plant.  In  this  reganl  the  vanou.s  ;  ^  ^ 

.state  legislatures  differ  vastly  from  the!  Bad  C'oniparison.  j 

(Jutario  C’.overnmcnl.  whose  "power  iniiiis-  Hdueed  to  eommon  denominators  of  i 
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TRACTION  &  EQUIPMENT  BONDS 


SECURITY.  DUE.  YIELD. 

Minneapolis  &  St  Paul,  5% .  1928  4.85% 

C.N.R,  Equipment.  4^4% .  1917  5.00% 

Toronto  &  York  Radial  R.R.,  5%  . .  1010  5.00% 

Duluth  Street  Railway,  O';* .  1030  5.25% 

Porto  Rico  Railways,  li^'o .  19.S0  5,45% 

International  Transits,  O'?*. .  1025  6.50% 
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A.  E.  AMES  &  CO. 
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Incnmneo  BlSf.. 
MONTBBAI.. 


Trust  Corpuration.  I  Inventorts  .  .3,. -{04 ,909 

An  application  was  made  hctorc  Mr.  i  _  Y  r.iv.-.  odi 

.Iiistice  Morri.son  in  riiamhcrs,  in  Van- |  .  1.48., ,941 

couver,  by  Mr.  Taylor  of  t !•»*  Jirm  ‘d  j  . 


Flbcrts  &  Taylor,  which  forecasts  an  action  t  ' 

arising  from  *thi>  liciuidation  of  the  Bankers’  ■ 

Trust  Corporation.  It  was  made  on  behalf  ‘Tntni . 

of  Mr.  .John  Brethour,  who  seeks  an  injiinc-  ‘  ■  ■ 

tioii  to  prevent  the  liquidators  in  any  way 
to  deal  with  certain  notes  and  conveyances  p  «tnel'‘ 
issued  by  him  to  the  defunct  concern.  He  j,,.'.  ',.,,,,,1^ ' 
is  taking  this  step  on  the  ground  that  the.se  '..pi  tunds 
securities  were  .secured  through  iiiisrep- 
resentation  and  fraud.  IVrmission  was  a,,,,.,,  *  , 

given  .'VIr.  Brethour  to  proci'cd  with  the  I  ‘  rolls 
action.  It  IS  a  test  case.  4„,,-,i 


.37,027  49,!H.'', 

4,442,004  .3.8.'',4.177 

.’>4,140,707  :{4.999, 


19.710 

.3.20.3,108 

1,.3.'>4,7:{:{ 

.'■,0,000 

49,!H.'', 

.3.8.'',4.177 


.•$38,0.3 !  ,.’•,00  .$  1 1  ..'•>82,1,20 
issueu  oy  nun  u»  I  in-  «iei  mn-i  cuineiii.  iie  K  010(1(111  KOIO,;.,,: 

is  taking  this  step  on  the  gmiirid  that  the.se  yil'pp^"^;>uas  '  '  '  ' 

securities  were  .secured  through  misrep-  .  Ki(toi'-.4 

resentation  and  fraud.  IVrmis.sion  was  a  w  .  8.ii>Ai.,4 

given  .Mr.  Brethour  to  proceed  with  the  '  rolis^'  *  ‘  7V>  874  744  798 

action.  It  IS  a  test  ease.  Acerd.  taxes  .X;  ^  !  lO-jio.Vi  70;:{78 

Com.  div.  diie.run^  1,140,!)4.'',  810,7fi7 

C.P.R.  RECORD.  Accr’d  int.,  unp'd 

_  I  cou.,  etc .  .'i,4.{4  22(,,140 

r*.  ui  r  ii*.4i  II  •  «•  !  JTd.  div.  due  May  13;{,08(f  1.33,087 

Table  of  Ilnih  and  Low  Prices  Since  1  ,,  ^  ^  •  4,921.409  3,938.093 

189.3.  Dividends  Paid  and  Value  €>f  !  Total .  .')4, 140,707  .34,999, 3.'>.') 

Shareholders  Rii^hts.  |  A.  Monell  says:— “  During  Ihe 

The  high  and  low  prices  of  Canadian  :  fiscal  year  just  closed  Ihe  business  of  Ihe 
I’aeific  Hail  way  shares  for  a  period  of  I  wenty  I  conifiaiiy  lias  shown  a  substantial  and 
years  are  reproduced  below,  together  wit h  I  .satisfactory  growth.  The  improved  coii- 
tlie  dividends  paid  during  that  period  and  I  ditions  in  Ihe  steel  industry  resulted  in  a 
tile  value  of  the  rights  accruing  to  share- j  greatly  increased  demand  for  nickel  from 
lioldcrs  since  1902  through  increases  in  j  t he  steel  makers,  and  in  all  other  industries 
capital  stock.  It  will  be  noted  that  the  j  where  the  company’s  products  arc  used  the 
dividend  was  passed  in  189.'’,  and  resumed  the  demand  has  been  the  Ix^st  in  the  history  of 


C.P.R.  RECORD. 
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41,079 
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744.798 
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ter,  ’  Hon.  .\dam  Beck,  go(‘s  up  and  down  I  jj„,| 

he  land  striving  with  all  the  eloquence  at  statements  of  Canadian  municipalities  suffer 
his  command  to  persuade  Oiit.uiq  niunici-  |{,,.eatiy  in  comparison  w'ith  those  of  United 
pahties  to  embark  upon  Ihe  light  and  |  sj,ates  municipalities. 

power  business.  .  11:  L.*’'  '•  "ot  he  thought  that  British  inves- 

,  tors  are  misled  by  the  Canadian  method  of 
.ind  abetted  l).\  tlm  (  anadian  practice  ol  (.omputiiig  Ihe  net  debt.  That  shrewd  old 
deducting  the  lighting  and  power  debt  i  jrentleman,  .lohii  Bull,  is  concerned  ehierty 
Ironi  a  municipality  s  gro.ss  iiidehtediicss  ;  ...j,,,  ,  ,hi„gs-thc  general  debt  and  the 
in  order  to  ,irrivc  at  tlu*  net  debt.  *  j„„  j,,,  fr^eat  fondness 

miinicii.al  acts  ol  the  various  proyiiiccs  ol  (he  simple  ami  clYivtive  old  plan  of 
Canada  say  no  a  wor.l  as  to  what  IS  o  .*on-  h,,.  ,„,.„,er  l,y  the  latter  and 

stitutc  the  net  debeiitiirt*  debt,  with  the  !  ascertaimiig  the  debt  per  capita.  But  the 

msu  I  that  the  determination  ol  that  debt  I  L’nited  .States  investor  scTutinizcs  he 

IS  let!  to  general  practice,  which  is  iinitorm  I  „.,.hnical  financial  features  of  a  municipal 


OBTAIN  Own  and  Oilers  nubjeft  to  Prior  Sale  i 

G  %  St.  Lawrence  Sugar  Refineries. 

iNTERKST.  54^  Lawrence  Flour  Mills  Co. 

with 

safsty  of  Principal  Sherwin-Williams  Co.  of  Canada. 

Marfcstabiiitv  Ames-Holden-McCready. 

y^rtgaKc  lionds  of  HIkIi  I  Stone,  Limited. 

Cla(»  Indiisirial  Com- 

Steei  Company. of  Canada. 

FI'LL  PARTICrLAR.S  ON  RBQDE.ST 

Canada  Securities  Corporation, Limiti 


INTEKKST. 

with 

Safsty  of  Principal 

and 

Marfcstability 

By  liivestinK  in  First 
yfortKaKc  Bonds  of  High 
Cla(»  Indiisirial  Com¬ 
panies. 


DOMINION  KXPRRSS  BUILDING 
MONTRKAL 


LONDON.  EnS. 


throughout  ihc  entire  coiiiitr.v. 

All  Ahsiiril  SyNteiii 

According  to  this  practice,  whieh  is  in 
vogiu>  among  municipalities  and  bond 
houses  alike,  tlit're  is  deducted  from  the 


j  offering.  If  the  ('anadian  provinces  would  ; 
!  adopt  some  of  Ihe  general  princip|(>s  of  I 
j  municipal  legislation  which  long  experience! 
1  extending  over  scori's  of  defaults,  has  show'ii 
;  Ihe  .State  Legislatures  to  be  essential  to  the 
I  soundness  of  municipal  finance,  Canadian 


poss  debt  everything  which  can  possi b  y  '  „i, p^^,  Canadian  municipal 

he  deducted,  in  a(  ditioii  to  the  wa Crwork.s  j  ,.^,.,15,,  would  .soon  rank  cousidcrahlv  higher, 
debt.  There  IS  deducted  eyiTy  dollar  ol  j„  j.,_.j,.,s,  hut  'in  Great 


sinking  fund  which  the  inunicipality  has- 
or  should  have  -  on  hand.  Th<‘  ahsiirditv 


'  Britain  and  in  the  home  market. 

I  Canada  is  a  young  and  growing  country. 


ol  this  IS  .siirclv- apparent  Par  of  this  sink-  r.-sirictioii  of  municipal  borrow¬ 
ing  liiiu  IS  held  against  the  water  and  light-  ,  j,,^,  p,,^,.^  j,  pmhlcms  now 

mg  debts  already  deducted  Ironi  the  Kross  wonting  the  several  provincial  Icgi.sla- 
*!'  *  ’  uKuinst  (ithcr  ‘Ichts.  it  an.\,  dc-  tiires  — more  es|)ccially  those  of  Western 
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the  following  year  at  2'j  per  cent. 
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1997 . 

....  195  >4 
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7  . 

1998 . 

....  180 

149 

7  7 .  (59 

1999 . 

....  189 8« 

1(55 
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1919 . 

....  ‘2()28s 

17(584 

"  '  2 . 

1911 . 

....  247 
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9  8.33 

1912 . 

....  283 

226  >4 

19  8.37 

1913 . 

....  2(5(5 

219  M 

19  29.00 

I  the  conipan.v.  All  indications  point  to  a 
I  very  satisfaetor.v  husim'.ss  for  the  (‘oniiiig 
j  .year. 

!'  "During  the  .vear  the  liiisiiiess  in  Monel 
!  metal  in  its  various  form.s  eontinu(‘d  the 
development  and  expansion  noted  last 
year,  and  this  metal  nia.v  now  he  said  to 
have  established  itself  in  certain  lines  in  an 
assured  position. 

"We  are  continuing  our  policy  of  keeping 
our  plant  up  to  date  in  ever.v  respect,  of  ' 
iiiercasiiig  its  efficienc.v  wherever  possible,  I 


AGRiri’LTURAL  DEVELOPMENT  OF  | 
WATROUS  DISTRICT. 

WATKofs,  Sask. — According  to  Manager  | 


be  completed  by  the  O.T.P.  early  in  the 


ducted  later.  Ghviously,  this  is  nothing  less  ,  -i  .  ■  .11 

than  deducting  this  part  of  the  sinking^  '  ■ — - - - — — — — . 

fund  from  tin*  total  debt  twice  a  gross  mis-  INDUSTRI.KL  ERA  START.S  AT  ‘ 
calculation  which  mak(‘.s  Ihc  net  del, cut  lire  ;  KA.\IL(>OP.S. 

debt  appear  considcrahl.v  siiialhr  than  it  .. 

actually  is.  The  survival  of  this  simple  Ka.mi.ooi's,  H.(  .  -  F rom  one  sruirce  alone, 
error  in  Canadian  munici|>al  finance  al-  f.haii  S.’iOO, 909  | 

wavs  impresses  United  .Stales  bond  ih'alers  i  P*P  P'  circulation  in  Kamloops  this 

as  something  ridiculous.  3'hc  legislation  according  to  pre.scnt,  plans  of  t  he  hoard 

of  ev*,r.v  state  of  course  is  careful  to  stipu-  1  directors.  With  Itm  closing  of  the  eon- 
late  that  that  [lart  of  the  sinking  fund  held  :  ‘‘'I'  I*'.’"*'''  assurance  i.s  furii- 

against  debts  excluded  from  the  gross  debt  1  ■’’heel  that  the  iiiine  will  jiow  he  in  a  position  j 
shall  not  itself  he  deduct, >d  from  Ihe  gross  !  double  its  niilling  and  eoiicentrating 


R.  J.  YOUNGE 


F.  G.  O’GRADY 


l.oeal  improvement  debts  are  reckoned 


capacity.  Operating  expenses  will  run  into 
the  high  figures,  it  is  stated,  and  .something 


IS  part  of  the  net  debt  in  the  majority  of  the  !  per  'lay  will  l,c  spent  in  wages,  t 

(tales.  Not  so  in  Canada,  however.  The  1  other  prostieciive  n,“w  industries 


relation  of  the  local  improvemeni  dchl  to,  prouiiscd  tor  Kuiuioops  lor  tin*  in*ar  future 
the  debt  of  tin*  muiiicipality  at  larg,*  is  a  |  mfduded  a  cold  storage  and  refrigerator 
mon*  or  less  disputed  (iiiestion  in  Canada,  plant,  also  a  flour  mill.  Fhe  latter  is  now 


mon*  or  less  disputed  question  in  Canada.  , 

,\t  sonn*  fiitun*  time  we  shall  hope  to  deal  airiong  the  urgent  needs  ot  tin*  district,  in 
with  it  fully.  view  ol  the  enormous  increase  in  grain  pro- 

The  mania  of  the  Canadian  west  for  among  growers  just  to  the  south  of  | 

public  ownership,  of  course,  means  large  the  city. 

issues  of  debentures  by  western  munici-  1 

palities  in  connection  with  public  utilities  HEALTHY  GROWTH  INDICATED  FOR 
apart  altogether  from  waterworks  and  light-  .MACLEOD, 

iiig  plants.  And,  in  pursuance  of  the  loose  at..,.  „  ai.  >  ■  •  •  ■ 

general  praeti(*e  which  exclud(*s  from  the  Inquiries  in  large- 

net  debt  all  debts  incurr.  d  lor  "revenue-  numbers  are  now  he  ng  rec.*ived  at  board  of 
producing  purposes,”  western  muiiieipalities  |  unH  ^*^^*^**^-*  '.1^  .P*'nsp*'f‘t>ve  lot'at* 


R.  J.  Younge  &  Company 

FINANCIAL  AGENTS 

Cai>!tal  Supplied  I  To  Furrhase  —  To  Promote  —  To  Rc-or^anize  — * 
To  Consolidate 

CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 

60  Metropolitan  Building,  179  St.  Janies  Street,  .  •  -  MONTREAL,  CANADA 

•  TEL.  MAIN  4646  (22-23-eow) 


. .  . _  '  West,  that  Watrous  is  hound  to  become  an  i 

A-rirw  VARMW  wiinii’  important  distributing  centre  not  only  for, 
DE.MONSFRATION  FAR.MS  SHOW  |  machinery  liut  also  for  every  line  of  | 

I'HLii'iin.  i  staple  supplies  within  the  next  few  years. 

Lethbridce,  -Alta. — F'roni  the  official  !  As  stated  by  another  close  observer  of 
report  just  issued  by  the  Provincial  depart-  Western  eondition.s:  "F(>r  the  past  seven 
ment  of  agriculture  it  appears  that  the  years  fanners  have  raised  phenomenal 
six  provincial  demonstration  farms  of  averages  and  you  could  not  induce  them  to 
Alberta  are  all  being  operated  at  a  financial  leave  this  country,  were  you  to  pay  then  | 
gain,  to  say  nothing  of  the  fact  that  they  $59  per  acre  for  their  land.  We  have  not  i 
are  furnishing  to  farmers  throughout  the  got  oyster  beds  along  our  river  banks,  gold  i 
province  valuable  free  information  on  mines  in  our  hills,  nor  diamonds  in  our 
many  important  subjects  which  otherwise  fields;  but  we  have  got  farm  lands  here,  the 
they' would  nave  difficulty  in  obtaining.  The  productive  resources  of  whieh  are  second  to 
demonstration  farms  are' being  operated  on  none  in  the  world.” 

the  mixed  farming  basis,  giving  special  - 

attention  to  dairying,  horse  breeding,  hog  CANADIAN  RURBER  DIVIDEND.S 
and  sheep  raising,  poultry  breeding  and  the  „  ..  „  i  j  .  j  d  uu 

feeding  of  steers  In  this  wav  an  extensive  The  Canadian  Consolidated  Rubber  Corn- 
fund  of  practical  information  has  been  pany  has  declared  the  regular  quarterly 
made  available  as  to  actual  results  and  pos-  dividends  of  1  per  cent,  on  the  common 
S  bilities  along  these  lines.  The  aggregate  shares  and  IH  per  cent,  on  the  preferred 
net  revenue  of  the  farms  for  1912  amounted  shares,  payable  July  2nd  to  holders  of 
to  *39,315.  record  J une  2l8t. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  booklet  on  the  I’erioJlcalPayrni-nt  Plan  fully  explains  liow.  Write  and  secure  acopy, 
together  with  information  on  any  securities  you  may  be  interested  in. 


sSSl  oxilm  l.™,.  BeS.SELl  E.  I-OPUAM  &  COMPANY. 

„«  del,,  .11  debt,  incurred  lor  -revenue.  3e  be^a^lTr  r'.U’’ -nl.™  „„>T«BAI, 

producing  purposes,  western  muiiieipalities  ^  .p‘””P' ‘ ‘v  . I  I 

at  once  top  off  these  sundry  d(*bts  from  the  “1.  '  ' 

gross  debts,  leaving  the  net  (l«*l)t  as  small  '  .  lacleotj.  1  hese  inquiries  -  - - - -  ■  -  - - -  .  - -  - 

MS  ever  The  Citv  of  Kdmonfon  for  “re  Coming  from  widely  scattered  points, 

e.xaniple;  excLes  its  street  rail  way’ dt-bt  to  W.C.A.  Moffat  publicity  district  will  soon  he  called  upon  to  furnish  RonHC 

and  its  telephone  debt  from  its  net  deben-  to'n*“'*’S>oner,  who  also  says:  The  growth  timber  and  building  material  lor  leading  DwllUS 

ture  debt.  This  would  not  be  permitted  Alberta  cities,  especially  Edmonton,  in  the 

in  any  hole  or  corner  of  the  entire  United  the  meteoric  j^j^j^nwhile  it  is  noted  that  at  the  oresent  C#%st 

muiei  ••  Revenue  nroriio.ioir”  debts  so  Krowth  to  whicli  some  places  are  subjected.  "i«‘‘nwnue  11  IS  noieu  iiiai  ar  uie  pn.seni 

?lfied,-.reeL,™uflyT,c“nd«lfb^^^^^^^^  Jh'5.  “'h  ,  to '’.he  reruif“,nenl«'‘if' 

debts  of  Canadian  cities,  whether  they  are  JJ  condfuolf Ti  is^ml-pr^siifg  to'^iThat  Prograrain?.  Next  in  importance  to  En-  addressed  to  the  undersigned 

revenue-produciiig  in  actual  practice  or  not.  ^  twistle’s  enormous  timber  supply  are  reck-  wiH  be  received  up  to  nine  o’clock  a.m.  of 

N()  public  uti  ity  IS  revenue-producing  °  “as  nol  faster  ^  ^  sandstone  quarries  of  the  Thursday,  June  12th,  for  the  purchase  of 

unless  It  pays  al  operating  e.xpenses,  pays  everythin^ nZts  lo  vicinity,  now  being  developed  on  an  ex-  *590.0()0  of  4  V2  per  cent,  thirty  yew  bonds 

the  interest  on  all  debentures  issued  on  its  points  towara  a  good  time  in  the  ,„ngjyg  scale  hv  the  Pembina  (Juarries  Co.,  of  the  Protestant  Board  ot  School  Commis- 


prous  condition,  it  is  suri>rising  to  me  that  Programme.  Next  in  importan(,*e  to  En-  enuers  auaresse^^  ro  rne  uuaers^nea 
Macleod  has  mmi  crr.wn  much  faster  than  twistle  s  enormous  timber  supply  are  reck-  be  received  up  to  nine  o  clock  a.m.  of 

h.rbe°^t‘c:;  ’7r"mwhiu'h".“L'S  h-Be, ,;.,rl.,  or  ,h.  Juno  mh  or  the 

evervthimr  inward  *1  (rood  time  in  the  Vicinity,  now  being  developed  on  an  ex-  ®*>IW,UU9  of  4 ^2  per  cent,  thirty  yew  bonds 

near^future  ”  ^  ^  ^  ^  ^  tensive  scale  by  the  Pembina  (Quarries  Co.,  of  the  Protest^t  Board  ot  School  Commis- 


luc  iiiLBriirai  wii  an  ucucniuics  is.-iuvwA  nil  iio  -  icusive  scaic  Dy  tiic  remDina  quarries  to., 

behalf,  and  then  yields  something  to  the  umre^ _  Limited,  capitalized  at  *150,000.  Experts 

good.  Judged  by  this  standard,  the  City  of  state  that  the  Eutwistle  sandstone  costs, 

Toronto  s  hydro-electric  system  falls  lament-  REMM  HI  E?»  IN  RUILDING  jpgs  to  ,pork  and  is  harder  and  heavier  than  cation, 

ably  short  of  being  a  revenue-producing  ^  MA'I'ERIAL.  the  well-known  Calgary  product,  which  has 

utility.  .....  Entwistle,  Alta.— Although  local  lum-  been  extensively  used  at  Edmonton  and 

Finally,  many  Canadian  municipalities  heimen  are  of  the  opinion  that  the  Entwistle  other  western  cities. 


Limited,  capitalized  at  *150,000.  Experts  sioners  of  the  City  of  Montreal. 

state  that  the  Eutwistle  sandstone  costs  Fall  particulars  will  be  given  upon  appli* 


MATERIAL. 


the  well-known  Calgary  product,  which  has 


C.  J.  BINMORE, 

Treasurer. 

197  Peel  Street,  Montreal. 
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WHERE  U.S.  TARIFF  DISCRIMINATES 
I  AGAINSTCANADAINPULPANDPAPER 

TIic  I’lilp  iV  I’apcT  MaRaziiii'  of  Canada  '  wliicli  slinws  (lie  stii-k  so  proininrntiv 


NEW  YORK  STOCKS. 


'I'lns  following  tat)l<<  shows  tho  wonk's  hif'licst,  lowi'st  and  idosint'  prions,  of  tlio  morn 
aftivo  S(-(aiiit ins  sold  on  tlio  \nw  York  Sto(d<  Kxidiaiup'  (Mxnpilcd  specially  I'or 
the  Financiai.  'i'lMics  hy  .leaks,  ( iwvnnc  (ti:  Co.,  sneecs.^ors  to  Lontisliery  &  ('o.  Jlifih  and 
low  ])riccs  art!  also  fjiven  for  the  full  years  1!U1  ,I!II  J  anti  lht>year  ItMd  to  date: — 

-  Itlll-  — lill'J —  Week  endiip;  .lime  ."ith  | 


pnidished  the  following:  editorial  on  the 
proposed  tariff  of  the  United  .States.  I'lie 


Canada  must  awaken  ninidi  resi'ntment  on 
till'  part  of  onr  ilonie.stie  inannfiict urers. 
Instead  of  removing:  onr  wood  restrictie.ns 


article  is  opi>or1nne  and  slionld  show  onr  we  should  relaWate  afrainst  such  diserimina- 
))itt  neighhonrs  that  their  Idggest  eiistoiner  lion  hy  a  Dominion  .\cl  whiidi  ahsointely 

ifi  aware  of  the  diseriminaling  tdiaraeter  of  forliids  the  export  of  vood  from  holh  free- 

the  tariff:—  ,  hold  and  Crown  lands.  .\s  our  n  aders  well 

‘"fhe  more  thoroughly  the  new  proposed  i  know,  the  preseiil  restrielions  on  wood 

tariff  of  the  United  .States  has  lieeii  in-  exjmrt  are  entirely  pro\ineial.  'I'he  pro- 

v«>stigaled  liy  (‘.Xpert s,  it  is  found  that  it  is  a  \inces  hjiv«‘  no  anihoritx-  to  forhid  smdi  tin 


daring  etise  of  discrimination  agtiinst  Cana¬ 
da.  The  fact  that  under  iirescmt  conditions 


export  frotii  freidtold  hitid.  htil  itt  the  ftice  of  j 
what  onr  .\mericait  m  ighhors  hate  dotie  i 


we  restrict  the  e.x|)ort  of  our  wood  froiti  ottr  tigtiitist  us  itt  not  givitig  tis  att  e(|nal  show  itt 
C''rowtt  latids,  tind  that  other  cotttitries,  ,  t lieir  markets  with  other  countries,  onr 
chiefly  .Swedeti.  eti'..  do  tiot  have  atiy  smdi  !  DottiitiiPti  (io\ crtlttietit  should  hasten  to 
restriction,  makes  a  condition  of  w  hiidi  t he  !  retaliatt'  h.v  jilisoltitely  prohiliifing  wood 
American  tariff  ttiakers  were  well  iiwart'.  1  export  frottt  titty  [ttirt  of  Catiada.  Itidecd. 
lit  face  of  this,  however.  the.V'  ha\-e  com-  i  such  discrimination  might  lie  inferprelcd 
pletely  discritnintited  against  Ctinadti  tind,  ‘  tts  :i  l/remdi  of  treiit\  rights,  whiidi.  howi  \er, 
might  iis  well  have  inserted  the  word  "Cti-  ;  js  a  t^iitior  matter  with  Americtin  h'gislaiors. 
naJa."  in  place  of  the  word,\  phrtise  used,  'riiejlcx  idetitlv  care  little  for  the  ithrogatioti 


nada."  in  place  of  the  word,\  phrtise  nseil 
It  is  plaitil.v  a  sla|)  to  induce  tts  to  removi 


'Pile/  ex  idetitly  care  little  for  t  he  alirogtitioti 
of  (reaties  of  tiny  description,  and,  indeed. 


our  wood  restrictions,  and  in  iIk-  case  of  thii-e  is  Itirgi*  htickitig  to  the  agiitition  to 
(diemical  imli).  sulphite,  soda  tind  kraft,  it  rcBudiate  all  treaties  whiidi  do  not  entirely 
will  mean  ti  severe  handicti|).  7'heir  jitirpose  ftiAor  the  Uniied  Sltites.  'I'his  ((nestion  has 


is  avowedly  to  induce  us  to  remove  these 
restrictions  as  thi'.v  al.so  hoped  to  do  under  i 
section  2  of  the  Reeiprocit.v  Act.  The  | 
present  (datise.  howi'ver.  will  he  mmdi  less  ' 
effiident  in  this  connection  than  the  former. J 


bfcii  litile  thoii.ght  of  until  very  receiiily. 
ipid  douhth  ss  few  of  our  tnantifticl  urers 
Ji'tili/.c  what  a  glaring  discrimination  the 
"tiew  tariff  means  against  us.  We  do  not 
ask  ottr  .American  neighhors  to  gi\'e  ns  ativ 
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Montreal  Debenture  Corporation, 


'I'll**  |tl.'iii  ii|ioii  wilieii  onr  !iisl2iliii<‘iil  l>clicntiii'cs  is 
issiicil  (‘(tiiiiiieiul.s  (lic.se  scciiride.s  (o  (hose  who 

Have  Been  Refused  Life  Insurance 

vc(  Avisli  (o  |>r<>\  idc  from  prc.seiii  iiicoiiK*  for  comfort  in  Inter 
>’c;irs.  I'Till  piirt  iciilnrs  .V  ill  itc  s<‘ii(  upon  rc<|in>s(  Itotli  ns  to 

(he  i.vsi  and  <  <>i  uon  tu;  DKitiCN'i  '.  ici:s. 


MONTREAL  DEBENTURE  CORPORATION, 


(il  AKDIAN  Itl  II.DINfi, 


MONTKKAI.. 


NEW  YORK  STOCKS. 


since  onr  exports  of  chemicii  jmlp  are  onl.x- tv  specitil  concessions,  hut  we  do  exiMs-t  on 
small  fraction  of  onr  iiewslirint  exports  t^"' account  of  the  fact  tluit  we  are  such  good 
the  American  mtirkid.  (J|ir  sitl|diiie  ijf-  customers  of  tlmirs,  ih;it  we  shall  ha\e  at 
dustry  is  faced  hy  it  sei  eril  colhi  (ise  \ihi/li  .  hast  an  ei|Ual  standing  with  ot  her  count  ries 
will  praciiciilly  mean  the  (^(dtisioii  of  j/iir  in  our  hiisiness  relations  with  them.  Ii 


I.-).')'.,;  Ill 
l.'id'i  UW, 

■27  h  I'l  U 

;!(U«  2.'i 

M.S'.,  12.S3, 


Ml  I  l.'i  UTM.,  (’hie..  Mil.  .k  .St.  I*,  pr. 

UkS  127-*.j  Chicago  A  Xorthwest.. 
2.’)  ■I7''s  o.'i'd  Chino  Con.  Copper..  .  . 

22) ' s  1 1  '  ^  2(1 't  Colorjido  I'licl  A  Iron.. 

UPS’,  ll2'*s  127  Cotisolid.'itcd  ( ias . 


will  praciiciilly  mean  the  (^(dtisioii  of  pur 
/ihre  from  the  American  m:irket.  'I'lte/iis- 
criiniiiiition  iigainst  us  in  tVis  inaniyt-,  is 
from  t.he  Americans’  point  ol’  i  iew.  ✓  mosi 


in  our  hiisiness  relations  with  them.  It 
seems  ill!  iihsiird  siltiaiion  that  thc\  are 
iillowing  free  newsprint,  iind  eluirging  dut.x 
on  sulphite,  one  of  t  he  raw  niiiterials  in  t  heir 


short-siglited  policy.  As  point*!d_«fftl  else-  own  tnaniifact  urcr.  'riiusthex  haNcdoiihh 
where.  Catiiidti  hiiys  from  onr  soiilhern  stahhed  their  own  new.sprini  imiker.  This 
neighhors  .Sdlio.tltttl.tHK)  worth  iinntiiill.x'  of  ntiiiter  Inis  already  aroused  consider:i hie 
niiiniifacitired  prodmds,  while  Sciiniliini\ iii  iigitiition  in  ('amidii  iiniongit  limiied  circle. 


oiih'  takes  ahoiil  .'!;2.'),()(tll,l)lll).  'I'hex  h:i\i 


lit  not  thilt  hefol'i 


then  discriminated  against  a  good  customer  dr:istic  in  , ion  will  he  tiikcn  in  regard  to  our 
to  tlt(“  adianlage  of  a  poorer.  'Phis  (danse  wood  export  to  United  .Stati  s." 


OCEAN  TRAFFIC  TO  CANADA 
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(I.midoii  'I'iiiies 

The  hiiilding  of  niainniolh  new  liners, 
.vear  .'ifter  .x’ear.  for  (he  eon  leva  nee  >  of 
thousands  upon  thousands  of  emigrants 


sei’era'  months  past  j|  w:is  planning  the 
coup  of  t:iking  np  the  I  l;ilii'a.\-<  iai  w  a  \  lolite 

;is  its  own  s|)eci;il  i  nterprise,  which  would 
ha\e  plticvd  it  in  a  uni(|ue  position  as  far 
tis  the  Canadian  mail  is  concerned.  I'.iit. 


■IS-'.,  Inter- .Metropolitan  pr. .  .  . 
l(i;i‘'.i  Intermitional  I l:tr\ ester .  . 

I  1  1  Intern'l  Harvester  pr .  .  .  . 

.S  '  Intermit  iontil  I’api  r . 

tls  '.i  International  I'tipcr  pr.  .  . 

.  Intornalioniil  I’nnip . 

;i7  International  I’nmp  pr.  .  . 

22 's  Kansas  Citv  it  South.  .  .  . 


to  Canada  and  the ctirrying  of  millions  iiwiiig  at)|)arcnil\-  to  the  sitiipie  ami 


of  tons  of  iirodiice  from  Irr  shores,  is  a  '  sullicieiit  retison  ih:it  it  litis  not  got  I  he  I 
reliahle  sign  of  (he  times.  We  now  hi'tir  -Itjps.  i||,.  (irand  'Prunk  li:iilwt,\  of  Can- | 
of  the  hiiilding  of  two  mtignilici  iit  Ut.OdO- ;  tiila  has  heen  icrx-  hadli  left.  .\ian.\  of  iisl 
ton  steti mshiiis  for  the  Ciintird  ser\ ice  to  ;  friends  tire  now  emiuiring  whether  it  will 
Ctinada.  .Mthough  the  ser\ ice  was  onl,\ not  start  a  sietimship  sen  ice  of  its  own, 
imiugurtiti  d  in  Ittll.  three  line  st<  .‘liners  i  so  tis  to  get  something  like  even  with  its 
are  alretid.i-  running,  and  the  po|)ularit.v  of  ;  great  competitors  in  the  Cantiditin  ptissen- 
1  he  ser\  ici'  has  full\  w  tirranted  t  he  l:i\ ing  j  ger  ( rti ilie. 

down  of  theso  new  vessels.  Kticli  will  i  , 

carry  a  complement  of  .')2(l  second  cahiii  and  ,  <.nlw;,y  .S.-lieine  .Shelvcl.  | 

l.()2(l  third-cltiss  iitissengers.  'Phere  will  I  he  tin  iioiinceim  lit  t  litit  it  w  iis  Sir  W'illiti  m  | 
he  no  lirst-eiass  passengers.  'Phe  Itirge  |  -Maekenzie.  pre.sideiit  of  the  ( 'a  iiadian  Nor-  I 
tinionnt  of  sptice  which  would  have  heen  ‘iliern  Uailwtiy  ('oniptinv,  who  htis  heen 
deiolid  to  tirst-chiss  passengers,  had  three,  hehind  .Mr.  Worthington  in  the  matter  of 
(•hisses  heen  ettrried,  will  therefore  he  avail-!  'he  (lalwti.v  'Pransat Ittn t ic  I’ort  sidieme  all 
a  hie  for  I  he  si  coiid  It  ltd  I  hird  cltiss(  s,  w  hosi- j  '  hese  inonths  past  is  a  nuittcr  of  alitiost 
general  rooms  and  sleeiiing  ti|iar(  ineiits  in- |  ‘'ensiit  ional  interest .  1 1  (leepeiis  t  he  in  v  ster.v 

trodiic)'  it  new  standar  !  of  lu.xnrionsness  ,  a-  to  w  hy  t  his  scheme,  fiir  w  hich  everyone  i  n 
into  ocean  travel  for  t  hese  classes.  To-da.v  '  'he  engineering  and  shipping  world  has  a 
marks  the  commetieeinent  of-the  haiidling:  ,  l^md  word  to  sa.v.  slioiild  never,  in  spite  of  i 


j)f  thij  i;agiadi^.  ji^LiU'dr  C  n 
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NEW  YORK  STOCKS 

lliili.stod  Industrials  Bought  and  Sold. 

Quulutiuns  furnished  on  all  Serurities 

Seeurilies  auction  every  Thursday. 

I.ksts  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


PHONE  .MAIN  3497. 

IMtONi:  MODM  JH8. 

A.  W.  D,  HOWELL 

REAL  ESTATE 
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tind  ;  oceans  of  tall;,  lia  v. 


tirricd  t  liroiigh  to 


Ireland  hy  the  four  gr'(Uit 'eoiii panics,  the 
Allan  Line.  Canadian  Utieilie  Uttilway. 
(Ireat  Xortliern  Kailvvtiy  and  the  W'liiti' 
.Star  Line,  so  ihai  the  suLject  ()f  the  ('an- 
uditin  ocean  tralilii-.  whetlter  for  mails  or 
passengers,  is  the  snh.jeet  of  the  (la.v.  'Phesi. 
ompanit's  eomhineti  will  hliv)'  tvvelvi' 


the  present  da.v  .  'Plm  Mill  which  vras  intro- 
dnei'il  rei'eiitly  in  I'ttrliami’iit  cm hoiiv  i ng 
the  scheme  was  an  a  hsointel.v  unopposed 
Mill,  tt  fti(d  Ihtit  spettks  volnmi's  in  a  ititiller 
of  railwtiy  ))!•  harhor  legishit ion.  V  I'l  it  fell 
through,  tind  that  with  a  linamdiT  of  .Sir 
William  .Maeki'ii/.ie's  ealihri'  hi'hind  it. 
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letiiiK  rs  at  IIk*  service  o'  the  ( iov  ern  tneiil  Xaturtdiv,  eviryone  wishes  to  know  tin 


1  Slimmer  and  eight  in  winter.  In  the  past 
lere  liiive  heen  hut  four  steamers  in  the 


reason,  and  vvi‘  can  onl.v  ri’fer  ini|uirers  on 
this  point  to  a  statenii'tii  made  in  writing  hy 


rviee.  and  for  tltiit  retison  it  has  Ik  eti  tie-,  .Me.ssfs.  I’earson  lA  .Son.  Lord  Covvdra.v ' 


ssarv  to  send  a  large  iiart  of  the  mail  l)y  '  "ell-known  I'ngiiici  ring  linn,  on  dOtli  .Mandi. 
York.  After  the  1st  May  all  mail;l‘dlL  now  piihlisheil  for  the  firs!  time. 
l(>ave  Canadian  ports.  Moiitreal  and  I  .Mestrs.  j’ear.son  &  .Son,  like  Sir  William 
ill  the  summer,  St.  .lohii  and  Halifax  Mtiekeit/.ie,  also  htnl  the  .seheine  In  hand, 
winter,  tlie  winter  service  heing  hi- ;  hiit  had  to  ahandoii  it  for  reasons  which 
and  tin*  summer  service  tri-vveid;ly.  the.v  deserihe  as  loilovvs  in  a  letter  to  the 
isidv  to  he  iiaid  Ittis  heen  rtii.sed  from  Mislmp  of  (ialvvay  as  meml.er  of  the  (itilway 
L  t'(>  .'S 1  .K("h""''  pef  annnm.  the  Muc'  Committee:  — 

■  paid  hv  the  Mritish  (Jovernmeiit  htiv-  eonfess  that  we  have  h(>en  greatly 

leeii  .'t2;i.(M)()  a  vear.  hut  the  Ctuiadian  surprised  at  the  ohviotis  reluetance  of  t  he 


and.  the  summer  service  tri-vveid;ly. 
isidy  to  he  iiaid  lias  heen  raised  from 
t(>  .'$1,0("I.""'I  pi'f  annnni.  'he 
share  paid  hv  the  Mritish  (Jov friimeiit  hav¬ 
ing  lieeii  .?2;L(M)()  a  year,  hut  the  Ctuiadian 


Coverniniuit  claims' that  (his  share  should  -MiiHand  (ireat  Wi'stcrti  ILiilway  of  Ireland 
now  he  doubled,  and  the  matter  is  .still  oiicti  proceed  in  the  matter.  'Phe  result  of  it 


for  settlcineiit.  Th(‘  million  dollars  which  t^'"’<’e 


diciiic  to  the  .Midland 


is  to  he  provided  for  the  snhsidiijs  will  he 
divided  into  .V2  portions  for  the  o2  weeks. 
This  weckl.v  itortion  will  he  divided  among 
three  boats  in  the  suinincr.  hut  tiinong  (wo 
in  the  winter,  .so  tlial  there  will  he  a  larger 
remuneration,  which  is  neeessar.v  for  tin* 


(ireat  Western  can  onlv  Ik-  to  iinprovi-  its 
traflic  and  position,  and  iinlcss  it  retill.v 
shows  it  vvillingm-ss  to  ('o-o|)crati-  in  evcr.v 
stiige  it  is  verv  (lisconraging  to  those  who 
arc  |)rcparc(l  to  take  an  interest  in  the 
matter  Ironi  a  lutsincss  point  of  view.  I*cr- 


winter  service’.  Tlic  landing  port's  in  (ireat  '  sonally,  vve  do  not  care  to  associati-  oiirsclye; 


Hrilain  will  Ik-  at  tin-  oiuion  of  tin-  compan¬ 
ies.  Tla-  contract  only  lasts  for  om-  .v(-tir. 

('iiiiaflinii  .Mtiil.s 


II-  with  a  hiisim-ss  which  is  obviously  h(-ing 
II-.  i-nti-n-d  upon  with  r(-lm-tanc(-  hv  om-  of  t  he 
ptirti(-s.  Had  vvi-  had  any  reason  to  siipposi- 
tliat  tin-  proposals  madi-  to  ns  hy  .Mr. 
It  is-)-asv  to  itndcrstiind  lit.-  anxi.-ty  of  :  Wort  hington  would  ha  vi- lK(-n  so  grit. iginglv 
the  big  Ciintiditin  raiivvav  (-ompanii-s  to  ''e<‘eiv)-d  hy  tin-  Midland  (iri-tit  West.-rn 
get  hold  of  contracts  for'lln-  (-onvi-yanci-  ILiilwtiy  vvi- slionhl  ii.)t  hav  i- (-nt  .‘rtaiiicd  t  In- 
of  both  mails  and  |>as.s(-ng(-rs  to  and  from  hiisim-.ss  at  all.  W  hilst  vvi-  arc  anxious  to 
Canada  Tin-  mail  s(-rvic(-  natnrallv  dc-  assist  t  It.- ( ialvvay  i)roj(-i-t  all  wi- ctin,  vv(- tin- 
velops  Ml  -  mor.-  iiaving  class  of  passeng(-r  i  l"ixv  many  .-alls  upon  onr  litm-  in 

scrvic-  for  tlios(-  wiio  can  afford  it  al wavs  din-ct tons,  and  vv.-  do  not  can-  to 

desir.-  to  travi-l  with  tin-  mails,  and  no  occupy  t  In- position  of  forcing  upon  r.-Inci  ant 
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t  l;,‘;i  I  l  i',  I  Ik-  sccom 
iilh  v.  .\  V  )  i  v  ill! 


M-:.VK  AMIIKIt.-iT  .STI{|i;|.;T. 

.\  viiliial)h-  propi-rly  with  a  fronlagi-  of  III  fi-il  on 
i  anil  a  ileplh  of  I  111  |■(■(-l,  uilh  a  lai,c  leading  to  Wolfi- 
lloor  ol  I  he  hiiilding  is  oi-ciipicd  ;is  ti  moliiui  pii-liiri- 
I  door  as  a  billiard  hall  ami  tin-  third  door  as  a  howling 
-rest  ing  proposii  i,,,,. 
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DUN’S  TRADE  REVIEVa. 
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NEW  YORK  MARKET. 


NEW  LAURENTIDE  ISSUE. 


I.tisy  m,-n  with  nitiny  .-alls  upon  ..nr  lint.-  in  i  |„ves(iiiu  IN.I.i;.-  AVtutiiijV  for  Iiiiprov  i.ig 
other  dirt-ct tons,  and  vv.-  do  not  care  to  ..  •  ■  i.-mi 


(ioiiht  tilways  will.  Tli.-n  (In-  .-migrant  (f  principa 
even  ordinar.v  irtiv.lhr  to  Canada,  vv  ill  he 
j.ri-ltv-  stir.-  t*.  hook  his  ov.-riand  .jonrm-,v  that,  i(. 
with  111)-  siiim-  compun.v  (hat  conveys  him  'tlirongh 
ov(-rs(-ti,  so  that  tin-  company  whi.-h  gets  -MnihuK 
its  grip  on  tin-  traveller  in  Knrop)-  may  Ik-  |  (Ireland 
trusl)-d  not  to  n-lax  it  until  the  passciig.-r  Hi)-  ent 
lias  h)-)-n  c).nv)-y)-d  just  as  far  west  as  cyi-r  cxprcssii 
lie  int(-n(ls  (o  go.  Tin-  Canadian  Macilic  j"'  ri-ln- 
Kailvva.v  Comptin.v  s(-(-ms  to  coiik-  out  h(-sl 
of  till  in  tin-  rcci-iit  (rtuisporl  transactions,  hnding  l 
litiving  spread  its  t.-iiitieles  as  lar  as  Hun-  ^!’"dt'-i, 
gar.v.  'I'll)-  Ctiiitidia It  Xorthern  comes  out 
vvcll,  loo,  for  a  companv  that  has  only  criticise. 
D-o-nllv  started  a  sit-amship  si-rv  ice,  and  inaction 


principals  a  husim-ss,  hovvt-vi-r  good. 

\V)-  onrsi-lv  )-s  forni)-(l  I  he  opinion  long  ago 
that,  for  sont)-  reeomlit)-  n-ason,  or  elst- 
throngh  sh)-)-r  im-riia.  tin-  dirt-elors  of  the 
.Midltind  (iiS-al  Wi-st)-rn  Kaiivva.v  Company 


Coiiilil ioiiH  l.i)|ii!(l;ili<>ii  Will 
Ktis«*  .Money. 
l.l«‘iilis,  CiMyiiiie  A;  C'o.) 

Xi:vv  Yoiik,  .liini-  .'.Hi.  Tin-  mark)-l  ihi 
i-t-k  showed  ill)-  rt-siilt  of  tin-  working 


ii'ifl  Dun's  Mnll)-lin  of  Sti!  iirda.v .  .Iiim-  7tn.  (NK.XH  MoN'I'KK.XD 

'  savs  of  Montreal  trade;  'I’ht-  (-onntrv  now 

1::;,  i  debentures  for  sale. 

j-  ljn*MH‘rs  nri'  imw  Tor  ;i  clijiiii^o  trorii 

.*  !  *  tin*  t*oiitimic<l  t'oollM'ss,  ji  spi'H  oi*  \\;iviii  Scalcil  IcikIits  inarlicd  ’ 'I'ciuU'rs  lor  Dchcti- 

“J  ,  :  woalht  r  hoinj;  much  dcsiiad  lo  hriiiL*  on  the  tuits  and  aUdnssiMl  to  tlic  uiidcr.si^cncd.  will 

i  Iv  i  .  i»  ^  «  i-  I  11  icccncil  lip  to  Five  O'clock  DM  hinc 

•  ^  j  -rops.  lu-.-ei  Its  01  ch.-e»-  an-  snialh-r  than  r..r  . . . .  t  Ik- w  I.V.le  or  a..v 

•y  -  Inst  season,  this  heuij;'  altrnmted  in  some  pooion  mo!  less  i lian  S:.di(HH).D(n  ol' ! In*  issue 
I  m)';isiir)-  to  the  im-rt-asing  si, ip!, le,, is  of  '_>)-!»'i>iiir,-s  toiioiimiior  lo  sso, 000 

!  en-t.in  fnun  .It.irying  sections  lo  I  .S.  eith-s.  ,  on^Mj.-'xlar,' liu!' 
r  ,  I  .\s  ;in  in,li(-!ilion  of  how  t  his  1  riide  is  grow  ing  T  he  al.ov)-  <lci.i-iii ii,-cs  will  h,-  issinil  in 

‘  i  it  mav  ht-  noted  that  one  little  raiivvav  stti-  lleK'.ii.iinu  ions  of  !!|,|  non  ,,o  e;,c|,  for  ,i,ii„iei|,al 
17  1'"'"  lownshM.s  shipp.'d  in, 

1.,  , I  'eii  gilllon  (‘tins  (.1  cream  in  .\prii  to  Mosto,,.  an-i-pii-d, 

j  (Iro(-,-ries  show  a  fair  movement.  Ke-  .1.  s.  a.  ASIlltx'.  N.p,, 

■  I  liners  rej.ort  a  hetti-r  th-mtiml  for  sugar  now  Si-,- -•|T'c,,s..  'I'own  of  l.asallc. 

j  that  tin-  pn-si-rving  setison  i  .  a pprotK-hiiig.  1.-,.  iinl,  Ayt-ma-, 

tind  faelorv  (luotations  are  sletidv  on  the  >  .  ,  l.acliim-.  l*!g, 

i  basis  of  Sl:;n  for  standard  granulated  in  K"’--  -"me  ■>.  "'IT.  liAg) 

-  ,  ,  I  hags,  and  .'<l.d.')  in  hrls.  Moittsst-s  was  ,  ^  ^  ^  ' 

I  advttiiee.l  last  w.-ek  2  e.-iits,  a  gallon,  hut  |  meiit  of  agrieiiltiin-  also  ohtains  its  n-giilar 
j,;t'  i  '‘’It""!  Ill's  vv-.  k  tuitionn.-e  supply  ,,f  young  sD.ek  for  its  .-xp.-rim.-ntal 

7"|S  ,a  lovv.-r  market  Ih.-re.  I  hen-  is  tin  aetiv,)  on-liards  from  this  niirs.-rv,  which  is  locati-d 
(l,-mati(l  lor  eattm-d  goods,  some  lines  sliovv-  two  mih-s  ,-ast  of  (irand  Forks.  'I'Id-  gn-i-n- 
7.  r,  -  ing  st  i  n  eii  i  ng  values,  tind  (-v  a  |)orat  (-d  apph's  hotts,-  indnstrv  is  also  taking  tut  important, 
an-  high.-r,  'rite  market  in  .lapan  for  new  phi.-.- in  t his  district  at  th.-pn-s,-nt  tint)-  and 
I  t)-as  has  „p,-n!-d  somewhat  lower  than  last  shipnn-nis  an-  heing  nitiii,-  as  far  nort’li  as 
year,  l.tii  China  tind  Inilitin  t(-as  show  no  '  Kamloops.  w,-st  to  Vaneoiiv.-r,  ,-ti.st  lo 
■  n-o-iil  varituioii.  ' -Moos)- .law  .  and  .south  to  Spokan')-. 

jv  Deal)-rs  in  raw  Inrs  and  nianiiftiel  urers  .  _  . 

of  fur  goods  report  slow  hiisiness.  Ill'ItOX  .V  KRII.'  niv  4Vi» 

Wholesale  trad,-  in  ,lry  goods  is  .|tti.-t  at  ,  BOMS, 

"ill  the  moni(-iit.  tiiDl  most  of  the  larg,-  houses  .  -V  hot, us  of  oiu-  (inarler  of  om-  ro-r  o-nt.. 


Si-tili-il  Ii-K(li  rs  riiiirlii-il  ■■T'eiKl)-rs  foi-  l),-!,)-,,- 
tiifcs'  .1,1(1  adiln-SM-d  lo  ,l,c  ii,id(-,-siKnci|  will 

he  l•l■l•(■i^l-d  (,,)  ,)>  l■'i^(•  (.'(Ti.ck  P..M,  .li,,,,- 
isih.  Idl't.  for  tl,c  |)i,n-l,lis('  of  the  w  hoh-  or  toiv 
l.onioK  (Kol  h-ss  II, till  .1(20(100,001  of  ,1,,.  iss,i). 
of  l_),-!>i-,.i m-.-s  ;,iiio,i!,ii,„r  lo  sso.ooo.oo,  inter¬ 
est  .V,  anil  ,-)-|,ay,il>lc  l,i  I'ori.v  .v,-ars  from  datt! 
ol  issue  .Xlii.v.  l!)i:t. 

T  he  al.ov,-  dcl.ciii  ni-cs  w  ill  h,-  issued  in 
dcuou.iuat ions  of  ifl.oon.oo  .-acli  for  municii.t.l 
iuilirov  (-uK-uts. 

I'll,-  highc.t  or  aii.v  ti-nd.-r  m.t  m-i-t-ssaiilv 
tin-, -pled, 

.1.  S.  A.  A.smtv.  N.p,, 

S)-,- -Ti'c.is..  Town  of  l.asallc. 
l.'i.  K.ili  .Avi-mi,-. 

,  hachiu,-.  I’.g, 

l.asall,-.  (.luc..  .lull,-  i,)|;i.  |(.'.2) 


plao-  in  this  distrii-t  at  tin-  pn-si-nt  tint)-,  and 
shipments  ar,-  heing  tmid,-  as  far  iiorlli  as 
Kamloops.  vv,-st  to  Vaticoii  v(-r,  ,-a.st  lo 
Aloos,-  .law.  and  .south  to  Spoktim-. 

Ill  KON  iV  EKIK  DIV.  ANI>  BOM’S. 


It  is  ,-xpcct,-,l  that  an  aiiii,.iinc,-im-ii(  will  j  the  moim-iit.  tind  most  l.f^'ilic  hirg,- 
Ik- shortly  mad,' of  It  new  issm-  hy  tin-  L:iii- i  tir,- etigtiged  on  t  he  litilf-y<-nrl v  hala m 
n-nlidi-  Mtipcr  and  Miilp  ('(.m;»;inv;  the  |‘•dvtln(-,-  is  r,-p,)rt('(l  in  cork  ciirp,-ts. 
amoniil  is  siaK-d  to  Ik-  .S;L.-.()().(l(Ht\vliich  I  VV,''''' ''''  ’1! 


( I  nlti  ltd )  simj.ly  do  not  wish  to  cinhark  in  Of  the  ntiftiv  ,.rtihl,-  factors  which  hav,-  1.,  11, 
tin-  (-111, ri. rise,  tiiid  (hat  I  heir  aetuh-mie  ,  j,,„,,d  i,,  prc\io,is  let(,-rs.  It  ,.|),  tied 

expression  ol  appi'ovtti  ol  it  eoiild  in  no  wise  ...  m  ,  •  .  ,  1, 

■  ',.11  on  .Monday,  owing  to  Ih.-  Iit-av  v . "  — 


............  .........1  1.  s:-i  -0,10011  1-  1  I  1  111-  , .email, 1  i  or  nil  i  tier  is  si  II  so  1  ,-vv  t’l  i,ii,,>u  i\  i-.ri,-  i.ot 

at  no  I  It  ts  s  in,-,i  to  i.,-  .1)1), (II  I)  vv  h  <•  ‘  .  -i-i  e.  i-  .  ■  .  .v  ■  ,  . i  i  . 

.  ,  ,  ,  ,,  .slow.  Ill,-  i|uiilitv  ol  hid,-s  oUeriii'^  does  ini.v  til.h-  .1  nl  v  2n(l 

would  givt-  the  shtirt-holders  snhseription  |  m.t  show  any  marked  improv  ,-ment  as  v,-i. 

rights  ill  tin- proportion  of  om-  new  shtir,- for  I  hilt  re,-eipts  are  fairly  ahsorhi-d.  Deal,-rs  '  - ^ 

everv  two  of  old.  mtikitiL,'  tin-  i-icl.ts  wo.-ili  i  "re  Inlying  at  1.(12  cents,  lor  No.  1  gri-i-n  ~ 


ill  KON  iV  EKIK  DIV.  AND  BOM’S. 

.1 1  I 

,cs  .  -V  honiis  of  oiu-  (inarler  of  om-  |.er  cent.. 
\ii  I  in  tuldil ion  (o  1  he  regular  iintirterly  div  idenil 
ol  ■J-’.,  per  , -ent. .  has  heen  deeltired  hy  the 
i;,(  Huron  A  Krie  Loan  and  Savings  Comptui.Vj 


he  relied  upon  hy  the  sliareholdi-f 


live  now  the  inelaneholv  grtit ilieat ion  of  | 


workings  rights  in  the  proportion  of  one  new  shan- for  I  hilt  re,-eipts  are  fairly  ahsorhi-d.  Deal,-rs 
av,-  III  III  evii-y  two  of  old.  making  tin-  rights  vvorih  !  i".''!  ft  Li  '  2  cents,  lor  No.  1  gri-i-n 

*•  1  •  *  1  44  14  I  jiD DPox i mil  1  el S.SO  I  nUD‘s  nml  IH  (‘eiits  lor  \o.  1  <*,*illskins. 

melltlOmMl  in  preMollS  lellers.  It  ofn  ned  Iia  M  l  \  .  >  ».  p.nnl  -.Mnl  oil  incn  ronorl  y-.n-v  I'.ot.  Et,  ■; 

.  ...  1 1  J  lie  work  on  t  pe  new  |)o\v(*r  (le\  eIoDmenl  i  *Hin  a.ui  on  im  n  n  po? j  \  m  \  1  n ii  hn>i- 

'  seihii^r  t  l^iinrein i(ie  reipiires  tin*  additional  ‘  ****^^'  niovcment  in  eemvj*;([  Iiprd- 


linding  t  hat  our  opinion  coin, -id, -s  w  it  It  Lord  eaii  sed  ri-td  lii|ni,liii  ion  to  sttirl  in  hen- 
Cowdray’s.  Likelv  (-niitigli.  it  eoineides  I’his  li<|ni(lat  ion  did  not  et-asi-  until  hn-g. 


ill  M,-rlii>  and  London.  "  hicli  j  funds  is  progre.ssing  sat  isfti,-( orily .  Several  I 


Iiiidation  to  sttirl  in  hen-.  '  hiin,!r,-,l  im-n  an-  presently  (-ngtigi-d  in 

It  ,li,l  not  e(-as(-  until  hn-g,- ;  ,-,inslrii,-ti,.n.  On  tin-  pnl].  and  pap,-r  sid,- 

rv.  Till-  Ctiiiiidia  It  Xorthern  cnim-s  out  "tin  •''ir  vviiiiam  .viacK,-n/.i,- s  also,  vv  e  i  hiiying  i.nh-rs  wen-  pla,-,-,l  in  tin-  imirl.et  of  tin-  (-ompany’s  tn-liv  iii<-s,  hnsiness  js 

-11  loo,  for  a  comi.aiiv  that  has  oiil.v  eritii-ised  the  hoard  sin.iigly  for  its  siipiiiT  ""  eilin'silti.v  al  ti-rnoon,  vvlii,-h  liail  ev  cry  |  slated  to  he  in  an  ex,-(-p(  iontilly  prosperous 

-t-lillv  slarte,!  a  st,-timsliip  si-rv  ice,  ami  inaet  ion  in  Xov  emher.  M.Hl).  and  n-gri-t  now  j ‘‘I’P''-"'-'"’'’'  "I  attempt  at  ,-oii,ei-icd  ,  eondilion.  Within  the  last  inontli  the 

-  se,-'froin  a  h-tt,  r  of  -Mr.  Kohert  Worlli-  that  it  still  se,-ms  del,  iiniiie,!  to  hold  ;,  j  Mipporl  hy  tin- large  inti-n-sts.  'I'ln- Ih.a  i  ing  |  fourth  digest  or  st  art,-, I  up  and  ( In- eo 

'ton  lo  the  "  Irish  1  inh-peiiden  I  "  that  for  n-e(»r,l  tinning  raiivvav  hoards  for  inertia.  !  •supply  ol  stock  is  v  ,-r.v  miiclt  larger  than  it  j  is  presenllv  turning  out  I  l.'i  tons  of  s 

’•  ■  has  heen  for  some  lime  past,  and  iinlil  it  ;  pnlr,  a  day  as  eomptireil  with  a  pi 


till  every 
-oiieei-icd 


FRIDAY’S  MARKET. 


CROWN  RESERVE  MEETING. 


1  iiii-  liiinc  iiiii-n'M?,.  I  lie  iiiuiiiiig  loiirin  (iigesior  starteii  up  an,l  t  in-  eompan.v 
supply  of  stock  is  v,-r.v  much  larger  than  it  j  is  presenllv  turning  out  I  L'.  tons  of  sulphite 
has  heen  for  some  time  past,  and  iinlil  it  j  pnl|)  a  ilay  as  eomptired  with  a  [.rev  ions 
can  he  properly  digested  tin-  market  l•^!mnl|  ;  prodneiion  of  S.'i  tons.  Orders  have  heen 


The  Montreal  market  showed  eonsider-  .V  special  genert.l  meeting  of  the  Crow 
able  more  sti-inliness  on  Friday  morning  Keservi-  Mining  Companv  sht, rein. Id, -rs  ha 
and  "hilc  trading  was  limited  Hn-  prn-es  i-,„. 

/obtained  .showed  ii  small  improvement.  .  -.  .  ' 

Canadian  Maeilh-  sold  at  21<>:  Kieln-li.-ii  A  <lealing  with  ,liv  ideiids  h,  ret, .lot 


rtil  nn-eting  of  the  Crow  ii 


Ik-  siiiil  to  he  in  such  state  as  to  wtirranl 
ptirelitises  except  for  t|iti,-k  turns. 

.Money  is  light  the  vvorhl  over  and  will 
prulitihlv-  remain  so  itniil  geiiertil  liiinidai ion 


(•liming  in  vvi-ll  and  the  eonii.any  is  opertitin 
lo  its  full  eapiu-it.v  to  me, -I  t  hem. 


Keeeipts  of  grain  eontinue  much  ahead  ; 
of  last  .vi-tir,  and  while  (-xport  hnsiness  is 
brisk,  there  is  some  conii.laint  of  eon- 
g(-.-.(i()n  in  storage  facilities. 

Collections  as  ti  whole  show  no  improve-; 
nn-iil  and  continue  hclow  i>ar.  I 

Fotirli-cn  small  faiiiircs  arc  reporicd  in  , 
(In-  district  for  tin-  vvci  I;.  lit, hilit ics  totalling 
$72.(llt(». 

.Sll.VKK  CI.IFI’  STABrS  MILL 


Mining  Comptiiiy  shareholders  has  has  given  the  ncccssarv  relief.  I  ,  sin-idd  he  i 


heen  calli',1  for  'I'ln-sday  next  i'or  the  pnr- 


l.orin-  in  mind  that  in  the  Unite, I  Sttiics, 
iiiid  pri.l.ahlv  everywhere  else,  cash  to-ihiy 
hears  a  snitdler  ratio  to  loans  than  anv 


(intario  was  up  a  i.oiiit  lo  lOS;  Montreal  declared  and  paid  l.y  t  he  ,-,,mpaiiy.  and  to  linn- . since  t  In- spring  of  1007.  'I'ln-s,  fa.-is. 
Power  was  sletid.v  at  211;  Dominion  Steel  aiithori/.e  tin-  tleclara(ion  and  pa.vnieiil  of  I  togelln-r  vvilli  i.olit ies,  are  so  well  known 
opened  al  47,  and  sold  up  to  l.u'y;  ‘''•d'*''*  dividends  in  the  fninr.-,  tn-eording'to  fec.-nt  I  I'eeling  of  distrust 

Jtesurve  was  .Lol;  (  antiditin  Maiili  .  .  ,  ,  •  tind  Itn-K  ot  eonlnlein-e  that  good  hoinls  tuid 


KKAI.  INVK.S'l'DB'S  OPPOK  Tl’MTY 

.\ii  outside  hroker  who  had  an  order  to 
l.iiy  lift.v  shares  of  an  ticlive  iiidiistritil  stock 
entered  Hn-  crowd  on  the  enrh  and  asked 


I  act  s,  ' I  low  is  the  markel'.’" 


-  Silver  Cliff  Mill  at  Cohalt,  after  an  idle 

more  than  a  year  and  ti  half,  was 
I  C)K  I  I  Nl  I  1  started  last  week,  and  is  now  treating  he- 
ilil  an  order  ( o  ' 'V''"  •*’**  ""d  (>0  tons  daily,  and  t  his  a  nn.iinl 
ndnstritil  stock  i’V  lO'udniilly  increased  until  the  etipiic-  j 

nrl)  and  asked  V*-'-  ''•'-('•hi  d.  ’I'liis  is  the' 

was  answered  lints'  thai  the  new  owners  of  the  Cro:  s  , 


CMinmerce  shares  again  made  ti  nevv_  low 
record  at  2(to;  Scotia  Steel  sold  at^  ).)'2. 
Laurentide  at  M.'.t  and  Penman  at  ol. 


•vv  low  I  l<'ffi'ibili<.n  enacted  hy  the  Ontario  Ruvi  fii- 


III'DSON  BAY  He  CJ.T.B. 

Hudson  Bay  wastpioledat  11  l-Kion  tin- 
London  market  on  Frida.v.  (J.'I'.K.  ordin¬ 
ary  2(j%.  Dom.  Steel  44  to  4.'). 


mciil  and  also  to  pass  upon  the  i.ropo.id 
action  ill  connection  with  tin-  Mi-Fuam-y 
claim  tit  Morciipinc. 

DOM.  POIVHB  iV  I'BANSMLS.SION. 


conrnlcnce  that  good  hoinls  tuii 
now  selling  tit  hargtiiii  prices 


hv  the  spccitili.sl ;  "  Fort  v-liv  c  hid  tind  offer-  I-'"'''*'  P''‘>ps't'iy  have  iiiilizi-d  the  concentra- 
i-ii  at  forty-three."  Tlic  l.rokcr  thought  a  J'*''  ifeatmi-nt  of  ihc 

moim-nl  and  llicn  rc])cttlc(l  his  rcincsl  for  grtidc  (.rc,  and  tle-.v  htivc  some  tUK'O 


iTIitig  at  hargtiin  pric-s,  a  (|iiotc. 
which  vvill  Ik-  taken  adviinlagc  of  !>'  Hii-  "Forty-live  l.id  and  offered  al  h'l,"  was 
investing  i.iii.lic  w  hen  monc,v  conditions  agttin  t  It,- answi-r. 

improve.  Th,-  In-oker  scratched  his  iicad  and  look- 

- - - ^ - —  ing carcfiill.v  at  the  si.ccialist  to  note  if  In- 

BANK  .STOl’KS  DBOPPKD.  '"V*  'binking,  hut  tlic 

spccialist  was  alert  and  smiling. 

All  classc.s  of  securities  comhined  Id  make  '•What  are  you  (tilking  iihout?"  The 


tons  ol  milling  ore  broken  in  the  slopes 
tivvaiting  Irctitment. 

Nl  bskry  industby  PKOVINO 
PKOFITABLK. 

C.H.VMI  Fouks,  M.(\ — It  iscs(imat.-d  Hial 
during  the  coming  season  .'.(Kl.tlOl)  trees  will 
he  intirkclcd  from  (irand  Forks  hv  the 


tORONl'C)  BAILAVAY  DIVIDEND.  j  .si .ooo.opi)  auxiliary  ideam  plant  at  Ht 
Toronto  Hailwa,v'  diclured  a  (iiiartcrl.v  j  ton,  Out.,  owing  to  the  (roiihic  cause, 
diviilend  of  2  per  cent.  i  ayahle  July  2iul.  needle  ice  al  their  Decevv  Falls  plant. 


i  'I'he  Doniiiiioii  Mower  A  'rrnnsmission  new  low  records  this  vveek,  and  t  he  shares  of  spcitiali.st  n-iilied:  ‘‘I’ll  sell  .von  a  hundred  Kiverside  Xnrscry,  which  now  conipriscs 
i  Coinptiny  will  start  the  erection  of  a  'U"’  "'ost  stable  iiistitntions  wen-  m.  ,-\ccp.  at  4.’f  and  I’ni  bidding  4,',  for  I  wo  shares.  12.')aeresd(-V(,teil'|otii,-grovvthornnrserv 

i  Cl  oiw.  110,1  .  . .  I  .  I  .  11  -I  Nt'"'  Low  records  vvi-re  mad.'  hv  The  e.xeited  hroker  who  nni/.z.ed  t  he  si.eci-  stock.  The  niirserv  not  onlv  •.siipn  ies  the 

|. SI, (to  ).()(»()  aiixiliarv  ideatn  plant  at  Hamil-  Hank  ,.f  .Montn-al  at  2‘2(’.:  Mank  of  Com,,,,.,-',-  alist  w.-nt  and  kicked  a  ,...st ;  hut  lii.s'eol-  local  d.-mtind,  hut'  ships  ,.v.,-  ih.'Vnti'.e 
I  ton,  Oiit.,  (o  the  InbuMr  caused  Uy  at  20ti;  Mrrcliants  Hunk  at  INS;  Iioyal*  softly  niurnuiriMk  “Aiiollur  cast*  j  proviiun*  as  far  noit  h  as  l  lie  Fort  ( irorirr  and 

II***  ?!  I  1  lw*ir  l)**i***vA’  Huilk  Ul  210  41... . *.,i  : ....  1.:..  »*  I  .  nvi .  •  ■  . 


When  Every 

1^,  ^  Harry 

is  olVering  some  form  of  s,‘cnrit.v 
For  sale  l.y  mail  or  hy  adverti.se- 
nieiits  in  the  dail.v  jiapt-rs  it 

Behooves  Investors 

to  take  every  jireeaiit ion  I.el'oro 
eommitling  their  savings  to 
possil.le  loss. 

'riii;  Fixanciat.  Timk.s  has  an 
organization  well  (inalilii'd  and 
cinipiK-d  lo  guide  the  invi'stor 
away  From  the  i.it Falls  which  are 
many,  and  which  arc  not  always 
ai.parcnt. 

It  Costs  Nothing 

blit  a  postcard  or  ti  letter,  and  is 
an  excellent  insurtince  against  loss. 


INTELLIGENT  ENQUIRY  IS 
THE  INVESTOR’S  SAFEGUARD 


where  the  real  investor  gets  his,’ 


llazelton  districts.  'I'lie  provincial  depart- 


SKWit 
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Service 


The  intending  investor 
or  one  who  has  invest¬ 
ments,  should  keep  in 
touch  with  financial  re¬ 
ports  on  those  securities 
he  owns  or  intends  buy¬ 
ing.  It  is  most  import¬ 
ant  in  determining  what 
you  should  sell  or  what 
you  shall  buy. 


We  will  keep  you  in  touch 
with  market  conditions  and 
report  on  your  investments. 
This  is  without  obligation  on 
your  part. 


F.H.  Deacon  &  Co. 


Members  Toronto  Stock  Eichange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  BROKERS 
HAVE  VERY  LITTLE 
MARGIN  ACCOUNTS! 


TORONTO  STOCKS. 


1)6 


Past  8  Months’  Recession  Drove 
Speculative  Traders  to  Necessity 
of  Reducing  Commitments  and 
Consequently  Week’s  Slump 
Did  Small  Damage  —  Market 
Well  Liquidated. 


HAVANA  ELECTRIC. 


New  ItoporlK  Kiiriiiii|*s 

fitr  FirKt  N'iiie  Months  of 
t)rK:iiiix>i<ioii. 

The  Havana  KIt'clric  l{ailv\ay.  I.ifjlil 
I’owcr  ('ll.  r(‘|i(iris  lai'iiintts  ;is  iollovv.',  for 
till'  lirst  nine  iiionllis  nC  iir^ani/.atiiin.  <  inlcd 
Dici  ihIm  r  I!  I  st ,  1  !)1 2.  fur  I  lie  f^as  and  flcci  ric 
and  iiiiwiT  ill  part  mi  nis: 

Tiitid  l■al■nin^rs .  -SI  .ti.'i^i.  1  11 

OpiTtilin:^  i‘Xpi  nsi  s .  .■ild.  lTO 

Net  l■:^rnin^^s .  1,112.671 

1  ni-iinn- rriiin  si'imrities .  1S7.217 

'I’littil  iniMinu' .  I  ..■i!)i».t(2 1 

(  liafKi'S  and  la.xes .  .-117.671 

Xi  t  iniMimi' .  1.6.S2.2-1!( 

Dividi'iids .  7.''7..-|6(l 

.Snrpin.s .  2'.ll.74!) 

'I'lii-  lliivitna  Kil  l-trie  U.-iilvvay  Cn.  repnrts 
i'lir  t  lie  t  vvel  \  e  inn n t  iis  ended  Deeenilier  2 1  si . 
lit  12,  as  riilliiws: 

Total  earniiiifs' .  btM.l  LT.ITl 

(Jlieriitint;  e.\penses .  1,626.2S() 

Xet  earniiifrs .  I.. -117. 766 

Other  ineonie .  26. .'162 

Total  ini-onie .  l,.-|44.2(i2 

Charttes  and  t.-ixes .  4!i;i,.S7;i 

Xet  income .  1 .6,-|6,:{tl6 

dividends .  7.-)0.606 

JSnrplns .  .-|2.-|,:!!i6 

I’reviiins  Mirplns .  !l()()..-|!)2 

I’rotil  and  loss  .surplus .  l,42."i.!I.S2 

'Pile  Havana  Kleeirie  Wail  way,  i.it;lit  iM: 
T’liwer  (’ll.  will  ereet.  this  year,  a  46,00(1- 
horsepower  eleetrie  fjenenit iiif;  station,  and 
a  new  enriehed  water-Kas  plant,  with  a 
eapaeily  of  l>,.-i00,000  euTiie  feel  of  fjas  daily. 
The  fras  plant  is  to  lie  ready  for  oiieration  in 
.Inly,  11)12,  and  the  tieneratintr  station  early 
in  11)14.  The  Havana  Kleetrie  Hailway 
also  is  inakint;  a  niiinlier  of  e.xtensions  anil 
liurehasinK  mneli  new  e()nipment. 

I’raelieally  all  of  (lie  sloeks  Ilf  the  Havana 
<ias&  Kleetrii-  Co.  and  the  Havana  Kleetrie 
JJailvvay  Co.  htivi'  heeti  deposited  uiuier  the 
af>reenu-nt  for  llie  eonsolidalion  of  the  two 
eorporations  under  the  Havana  Electric 
TTiiilway,  Li^ht  &  Power  Co. 


(From  Oiir  Own  C'orrespondent.) 

Toronto. — Tlie  situiition  in  (Itis  eity  so 
far  as  the  Toronto  Stoek  K.^elijinire  is 
eoneerned  is  not  very  eneiiuratrinf!:.  Brokers 
wlio  have  lieen  tiiking  on  any  spei-ulative 
liusiness  sent  out  etdlsfor  more  martjins,  and 
these,  it  is  said,  were  fairly  well  inet.  On 
(he  other  hand,  there  are  houses — and  these 
are  in  the  majority — vvlni  have  lieen  doini' 
praetieally  no  marjrinal  liusiness  sinee  the 
first  of  the  year.  The  seniiir  partner  in 
one  of  the  largest  lirokeratte  houses  in  the 
ejt.vtold  t  he  eorrespondent  of  (  he  Kin.vm  ivi. 
Timlk  that  never  lieTore  in  the  ipiarter- 
eenliiry  of  his  e.xperienee  had  1  he_v  Iveen 
i-arrvine  so  little  stoek  for  elienis. 

Fairly  Well  l,i<|iii<ln)efl. 

The  downward  trend  of  priees  still  eon- 
1  liiines  and  traders  are  now  vvonderint;  when 
I  the  end  will  eiime.  .Ml  the  more  aetive 
I  issues  have  driip]ied  lieliivv  the  level  set  liy 
;  the  deeline  in  Mareli.  (’.I’.B.  was.  of 
I  eonrse,  the  ehief  stilTerer  durin<r  the  past 
!  week,  with  a  deeline  of  thirteen  points. 
I  Toronto  Bailwa.v  jind  Maedonald  lioth  lost 
;  sj-ven  |)iiinls.  Bra/.ilian  and  Winnipey: 
I  Kleetrie  eaeh  fell  away  six  points,  while 
Doim'niiin  .Steel  reeeded  live.  ,S|)anish  Ki- 
!  ver  was  otT  2 '2  )>oints  ;ind  Ciinsnmers'  (!as 
;  only  a  sniiill  fraetion  less.  Alone  amony 
Mile  stoeks  on  the  Kxeliilliye  to  displilV 
sirenytli-- iind  this  in  the  nnlisled  depart¬ 
ment  was  ( 'onsolidali  d  Smellers,  wliieli 
iidvtini-ed  six  points. 

S(  eel  .Sli:irelt<>l<lers  Con ii<l<‘ii ( . 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian .  SS?4  1^8 

B.C.  Packers,  pfd . 

B. C.  Packers,  com . 

Bell  Telephone .  146  145 

Burt,,E.  N.,  coin . 

Burt,  F.  N.,  pfd . 

Can.  Bread,  com .  22  pi 

Canada  Com.,  com .  29 

Canada  Cem.,  pfd . 

Can.  Interlake,  com .  64 

Can.  Interlake,  pfd .  9.5 

Can.  (Ten.  Electric .  109 

Can.  Mach.,  com .  (K) 

Can.  Loco.,  com . 

Can.  Loco.,  pfd .  92 

C. P.R .  217J4  216 

Canadian  Salt .  115 

City  Dairy,  com . 

City  Dairy,  pfd .  100 

Consumers  (Tas .  182 

Oow’s  Nest . 

Detroit  United .  70  Ji 

Dom.  Canners .  71 

Dom.  Canners,  pfd .  1(K) 

D. l.  &  Steel,  pfd . 

Dom.  Steel  Corp . 

Dom.  Telegraph .  102 


NOTE  HOW  RADICAL  I 


TAX  LEGISLATION  I 


108H 


47 

02 


99^ 

180 


70 


DRIVES  OUT  WEALTH  I 


Germany  and  United  States  Are 
Both  Becoming  Apprehensive  of , 
the  Results  of  This  Policy — , 
Effects  of  Eight-Hour-Day  and 
Full-Crew  Laws  in  the  United 
States — Will  Eventually  React 
Upon  Labor.  j 


44 


Duluth  Superior. 
Elec.  Dev.,  pfd. 
Illinois,  pfd. 


68 


67 

84 


llmois.  pt( 
Ijake  of  Woods 


!  'I'here  has  lieen  Very  little  demand  for 
Doniiniiin  Steel.  The  slm-k  was  <dVeied 
-  <|iiwn.  Iml  there  was  no  dis|)osilion  on  the 
part  of  holders  to  force  s.iles.  Indeed,  the 
sli.-irelioldei's  V  c-rv  generally  tire  showing 
their  faith  in  I  In-  jiroperly  li.v  retaining 
t  lii-ir  si  oek.  Mr.  .1.  11.  Pin  in  nier.  t  In-  presi¬ 
dent.  eaine  hack  from  I'inghtnd  the  other 
ditv  in  ti  vei-y  eonlident  frame  of  mind. 
!  Aside  fiom  the  issiie  of  lionds  n-eently 
placed,  he  niii'l.'  iirr:i ngement s  for  tdl  tin- 
additional  linani-ing  that  will  he  required  for 
some  t  iine  to  i-ome.  But  .M r.  PI  n m m<-r  says 
that  the  eoniiiany's  phint  is  now  so  well 
rounded  out  I  hiil  there  will  he  sniidl  lieeil 
for  fi:ri  her_(-xpi  ndit  nres  in  the  immediate 
fninre.  Mr.  PInnimer  found  tiitiim-iid  eon- 
jditions  abroad  so  had  that  tin-v  eoiild  not 
very  well  he  iinv  worse.  H<-  dm-s  not  look 
to  see  funds  min-h  easier  within  :i  i-oiii)le  of 
!  V  i-ars. 

Standiird  Bank  .stock  eh;inge<l  hands  at 
219.  In  tin-  Miin-li  slump  its  low  point 
I  Wits  222.  The  high  for  tin  year  was  228  in 
I  .Januar.v. 


Toronto  itiiilwjiy  Frolilein. 


IS  C.P.R.  OUT  OF  TOUCH. 


(Now  York  Kvoiiiiiil  Post.) 

‘'Canadian  Paeifie  iisnally  is  regarded  as 
:i  harometer  of  Kiiropeini  sentimant,  its 
iidviinee  or  vleeliiu'  heing  look(>d  tipon  as  an 
angni-y  of  good  or  had  news  from  tlie  other 
side.  But  if  Canadian  Paeilie  is  now 
indicating  the  (endein-y  of  sentiment  in 
Knrope.  it  is  indie.-iling  something  (hat  is 
inexpli<-alile  to  Wall  Slr<-el.  On  the  sale  of 
(i.'i.OOO  .shares  (his  week,  tin-  stoek  has  fallen 
from  242  to  226-’),  and  rallied  part  way. 
Xone  of  (he  foreign  i-ahles  have  spoken  of 
de|)res,sed  sentiment  uliroad  such  as  ndght 
explain  th(-  nnnsiial  ac-livily  and  sharp 
hre.-ik.  ('amidihn  Paeilie  is  not  nsnall.v  an 
active  sto<-i,  here,  its  floating  supply  heing 
limited  he<-ailse  of  the  large  holdings  of  the 
sto<-k  alir<»ad.  But  during  the  last  three 
weeks  21)0,000  shares  ('f  Canadian  Paeitie 
have  hemi  Inrned  over  in  this  nmrket,  this 
stoek  <-onlrihn(ing  nearly  one-ti-nth  of  the 
entire  W:dlStre(-l  liusiness.  Tin- eom-lnsion 
is  now  general  timt  the  thniting  supply  here 
iniisL  he  very  miieh  larger  than  was  l.-itely 
supposed,  to  provide  for  the  hroad  speeulii- 
(i<m  thill  has  heen  carried  oil.  If  it  is  trin- 
that  Knroiie's  li(|nidation  of  Ciinadian 
Piieilie  has  Inrned  a  large  quantity  of  tlial 
issue  onto  our  niiirkel,  then  it  niiiy  well  he 
donlited  if  tlie  stock  is  any  longer  ii  relialile 
liarometer  of  foreign  sentiment.” 


I'oronto  l{ailway  sold  down  from  112 '2 
M'o  126'*s.  To  idl  outward  sci'ining  no 
i  further  definite  progress  has  heen  made 
I  in  the  negotiations  which  seek  to  hring  the 
I  Toronto  Hiiilway  iind  the  Toronto  Kleetrie 
!  Light  under  mnnii-ipal  ownership.  Tint 
j  there  will  he  lots  of  time  to  develop  (he 
detiiils  between  now  and  the  return  of  the 
Hon.  .\diim  Beck,  toward  the  latter  part  of 
the  month.  It  has  heen  suggi-sti-d  that  the 
ligurt-  that  Sir  William  .Mackenzie  will 
demand  for  the  (w-o  systems  will  he  in  tha 
neighhorhood  of  .S28,(M)0.()00.  Mayor 
Ho<-ken  desires  to  give  the  <-ivie  authorities 
(-omplele  eominand  of  the  electric  lighting 
ioid  tra<-tion  services,  so  that  (he  lignre 
mentioned  will  necessarily  involve  all  the 
electric  transportation  and  eleetrie  power 
franeliises  within  (he  city  limits.  When  t  he 
Hon.  .\dam  Bei-k  has  passed  upon  the  re¬ 
port  of  the  valuators,  hoth  of  whom  are  to 
he  aiqvointed  within  the  next  eotiple  of 
weeks,  the  whoh.-  |)l:in  will  he  snhmitted  to 
the  ratepayers,  likely  late  in  8eplemher  or 
ejirly  iii  Oetoher. 

The  Consn mer's  (ias  Company  is  again 
to  have  a  sale  of  its  sto'-k.  'I'he  l.-i  -t  one 
vva.s  hehl  in  1911  when  the  average  price 
ohtaini-d  vvas  P.I2.  ( 'oiisiinier's  ( Ta s  la t  terly 

has  heen  .selling  aronnri  IS.'!,  It  i:.  not  ex- 
(leeted  tinit  (lie  price  to  he  ohtaiind  .-it  t  he 
fortheoming  .'ineiioii  will  he  as  good  as  on 
previous  oei-.-isions  in  view  of  tin-  decline  in 
all  gilt-edged  .-a-enrit ies.  hnl  even  if  I  he  eom- 
piiny  only  secures  17.")  per  share,  money  will 
still  he  ohtained  at  well  under  6  per  (-enl. 
In  tiny  event,  the  direi-tors  .-ire  always  in  a. 
liosition  to  stop  the  sales  should  the  liid 
not  come  11))  to  expectations.  The  amount 
of  stock  to  he  pla<-ed  on  the  market  in  this 
instance  is  10. .'{10  shares  and  the  olTering 
will  he  tinide  on  .June  26th. 


Lake  of  Woods,  jifd . 

Luke  Sup.  Corp . 

Macdonald . 

Mackay,  com . 

Ma(-ka.v.  pfd . 

Maple  Leaf,  com . 

.Maple  Leaf,  pfd . 

Mexican  L.  A,  I’ . 

tMexieo  Tramvvrtv . 

Monterey,  pfd . 

Monarch,  com . 

Moiiiireh,  pfd . 

X.S.  Steel,  <-0111 . 

Ogilvie,  enin . 

I’aeilie  Burt . . . 

Paeifie  Burt,  pfd . 

Penman's,  com . 

t  Penman's,  pfd . 

Porto  Bieo  Bv . 

B.  A  0 . ■ . 

Bogers,  com . 

Bogers.  pfd . 

Bussell,  .M.( '.,  <‘om . 

Bussell,  NI .( pfd . 

Sawyer  Mas . 

.Sawyer  .Mas.,  pfd . 

•St.  K.  A  ( '.  Xav . 

Sliredd(-d  W heat ,  com . 

Slirediled  Wheal .  pfd . 

Spanish  Biver,  com . 

.Spanish  Bi  v  er.  pfd . 

Steel  of  ( 'an.,  <-oni . 

-t.Sl eel  of  ( 'an.,  pfd . 

Tooke  Bros.,  com . 

Tooki-  Bros.,  pref . 

Toronto  Paper . 

Toronto  Btiilvvay . 

Tucket t s.  com . 

Tneketts,  pfd . 

Twin  City,  com . 

Winnipeg  Bailway . 

BAXKS. 

Commeree . 

Dominion . 

Ilaniiltoii . 

I  mperial . 

Mereliants  . 

.Melrojiolitan . 

Molsons . 

Montreal . 

Xova  Scotia . 

Ot  tawa . 

Boyal . 

.Standard . 


rs ' , 


46-'., 

78 

66 


."16  '  f 

9.5  ' 


94  I  , 


7() 

!)2 

!H) 

26 

87 

81 

66 

.TT 

167 

166 

112  . 

46  . 

84 

;{8 

!)2 

1  18 

.5;;^ 
92  . 

.52  '  , 

‘  H 

86'., 

i(i6 

HI 

1271. 

1.5 

41 

!)6 

102 

101 

190 '4 

•267  . 

2 1 .5 

214 

•262 

•262 '2 

214  I 


199 


190 


•2.5!)  I  •, 


(By  Oiir  Biiiikiit)V  Expert.) 

The  Xew  5'ork  .lonrniil  of  (’ommeree  (he 
other  d:iy  qinded  the  “  Kolnisehe  Zeilnng" 
as  atilhoritv  for  saying  that  i-apital  is  lieing 
driven  more  ami  more  rapiilly  out  of 
(termany.  owing  ehiellv  to  fear  of  heavy 
taxation.  This  eonservalive  .\)tveri<-an 
paper  then  proi-eeds  (o  remark  lli.il  the 
tendem-y  to  tax  eapit.-d  :it  every  n|iporlnnity 
is  not  eoidined  to  (iermanv  ,  hut  is  ipiio-  ;is 
notieeahh-  in  Kngland  and  in  the  I'liited  1 
States.  "In  lilt'  oldir  eonniri' 0  sa.v  s.  i 
''this  (endeiiey  is  not  so  serion  -  a  matter  as 
in  younger  eonntrii  s  like  the  I'niied  Stales, 
which  still  requires  vast  sums  of  m-vv 
eapittd  for  home  development.  The  dis¬ 
position  to  St  rike  a  I  vv  call  h  indiscri  niinal  el  v , 
now  so  prevalent  in  tliis  eonnli-y,  eannoi  hnl 
have  itn  injiirions  effei-t  upon  ourselves. 

I  Unless  res||-ained  it  will  mean  le-s  enterprise. 

I  less  di-v  1  lopmeiit ,  and  less  einplov  iin-nl  for 
!  lahor.  Capital  can  easilv  lake  refuge  hy 
I  seeking  g|-(  aler  fn  edoin  and  greater  prntlt 
!  elsewln-re,  Amerii-an  la'ior  will  in  the  end 
sulTer  most  hy  nnreasoning  hostility  to 
eapil:il." 

AY  ages  ami  l.iviiig  (  'osis. 

Till  I'e  is  no  donhl  that  (  ana  da  is  in  a 
position  to  prolil  exleiisivelv  from  the 
experielii  e  of  the  in  igli hoii ng  repilhlie. 
.Inst  now  lliei-i-  is  a  nat ion-vviilc  movenieiil 
in  (lie  I  nited  Slali-s  to  help  or  helielil  I  In- 
so-(-:illed  down-trodden  c  lasses.  Social  leg¬ 
islation  lias  hi  ell  niin-li  in  e\ idein-e  in  all 
I  din-el  ions.  Special  endeavors  have  he  n 
’  made  to  heller  tin-  eoinlilion  of  tin-  lahoring 
classes.  Tin-  "eiglil  lioni-  dav  "  is  gaining  a 
steadily  iin-reasing  vogin-.  and  i-oiiseqin-nt  I  v 
one  see^  tin-  workmen  on  mtinic-ipal  am! 
other  .jolo  casting  down  lln-ii-  tools  al  .5 
,  o'clock  cj|  a  hriglit  siiniiiier  afternoon.  .\ 

1  wrili-r  on  ei-onoinii-s  i-ic-eiitiy  staled  that  in 
his  o))iniicii  tin-  iin-rea^--  of  wages  had  he cii 
the  eliie  1'  fae-lor  in  nn-r  ■a.-.iiig;  llie*eee-i  of 
living:  and  it  is  easv  to  see  that  I  Inre  is 
some  foundation  for  that  eepinion.  Kverv 
where  tin-  polit  ieia  iis  look  I'earfiill  v  en-  a  pnre- 
Innsivelv  al  the  voting  |)ower  of  eergani/.e-el 
lahor.  ( eov  ern  nieiil  s  and  le'gi.da  I  en-  are 
e-ontiiinally  I  In-owing  sops  to  this  ( 'e  rheriis. 
Law  ■  are-  e-enit i nna II .v  gemig  into  e  lTeet  w  lih  le 
decree  llllel  tile  lahon-r  shall  give  le  s,  for  Ills 
hire:  also  laws  that  dee-re-e  that  In  sh.-ill 
ree-eiw-  more  p.-yv  for  Ies-;  V  a  III::  eele-  service. 
In  tile-  I'nited  .State-  wit  ne.-s  the  epidemic  oi' 
f iill-t r:iin-i-re\.  lavv.s  w  liie-li  inis  iieen  swe-.-pin,, 
from  west  to  e-asi:  and  tiie-  niinimnm  w.i,:. 
laws  adve)eat"el  and  pa  -e-d. 

oil  AYi'iildi. 


Quality  Printing 


The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Southam 
Press,  Limited  will  serve  your  every  requirement. 


FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS 
AND  HOUSE  ORGANS,  to  increase  and  Tiold  customers, 
merit  your  investigation.  The  Southam  service  is  universally 
used  by  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS,  LIMITED 


MONTREAL  TORONTO  WINNIPEG 

Winnipeg  Office,  00  6  UniontTrust  Building 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


in  VK'  loHi  A  s  I  r. 


TVIr|>lt<»nc  .Mniii  IS,** 


TORONTO  STD(^K  BROKERS 


OSLER  &  HAMMOND 


Stock  Brokers  .'iiid  Financial  .\genls 

MomliorN  Toronto  StKick  Ktchange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINMPEO 


CAWTHRA  MULOCK  &  CO. 


MKMttiatS  OF  TORONTO 


STOCK  KXl'HANyE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg..  Toi-onlo,  Canada.  Cable  .Address:  (’awlock,  Toronto 


!f  interested  in  Mining  Stocks 

COLE  &  SMITH,  Stock  Brokers 


T  MIMvill'I,  UTllt;., 
OBOM'O.  Out. 


21!) 
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CANADIAN  WHEAT  LANDS. 


A  LONDON  VIEWPOINT. 


'roronto . 

•26.5", 

Union . 

14.5 

LOAN,  TBUST, 
Canada  I.anded . 

ETC. 

160 

Can.  Permanent . 

1!)2 

Central  Canada . 

18:5'., 

Colonial  Invest . 

.82 

82  ' 

Dom.  Savings . 

77 

Great  West.  Permanent.  .  . 

120  I  2 

Hamilton  Provident . 

]♦>/» 

Huron  &  Erie . 

21!)  . 

20V4  paid 

Imperial  Loan . 

20!) 

Landed  Banking . 

12.5 

Lon.  &  Canadian . 

I  *2'J  *  1 

Xational  'I'riist . 

2IK 

Ontario  Loan . 

1)17 

Ontario  Loan  20', i,  jiaid..  . . 

1.51 

Beal  Estate . 

167 

Tor.  Oen.  'I'rusls . 

1!H) 

Toronto  Mortgage . 

1.56 

Toronto  Savings . 

■J(K) 

Union  Trust . 

1.S6  . 

BONDS. 

Canaila  Bread . 

!)6 

Can.  Locomotive . 

!)8  '  .. 

C.X.B.W.B . 

Dom.  Canners . 

Dom.  Steel . 

Klee.  Development . 

!«) '  . 

Ot.  Xor.  Bv.  Can . 

Keevval  in . 

Kanrent  iile . 

Mexii-on  Kleetrie . 

Mexi<-an  K.  A.  1’ . 

.89 

Penman's . 

Porto  Bii-o  Bailwavs . 

94  1 , 

Bio  ,lan.  Isl  Morfg.  .5  p.c.. 

106 

Sao  Panlo . 

Spanisli  Biver . 

Steel  Co.  of  ( 'aiiada . 

97  . 

Capital  pruli  sts  that  it  eaninit  ^land  (In- 
hnrdi-n.  But  nu  atlrnlinn  j>  paid,  and  I  In- 
zealnl^  ri-dunhlt-  lln-ii-  clfurt'  tn  load  i-apilal 
yet  mori'  lii-avily.  .\ ppiiTt-nlly  it  i.-.  not 
sullii-ient  tn  load  <-apiial  with  tdl  tin-si- 
hnrdens  for  tin-  siippiiM-d  hem-fit  of  t  he 
hninhli'i- elas.^e.i.  Capital  and  the  men  who 
nvvn  it  are  Mihjeel  tn  dircet  altaek  :ind  in 
some  eases  spniiaiiim.  .\l  :i  pnhiie  liinner 
lint  long  agn  the  vii-e-presideiil  nf  I  he 
Ignited  Stales  warned  I  iie  pnssessnrs  nf 

wealth  that  there  vvas  nnthing  in  tin . . 

slitiltinn  of  (he  eniintry  In  prevent  (In- 
“have  lints”  passing  laws  that  wniilil  enn- 
fis(-ate  In  t  he  si  at  e  t  he  eilt  ire  pnssessinns  nf  a 
m:in  at  his  deeease.  The  anii-trnsi  suits 
ennstitnte  anniher  represental  inn  nf  t  he 
destrin-tive  war  nn  i-apit.-d.  Bei-ause  t  hev 
eonsiiier  that  it  hrings  them  the  pnlilie.-il 
snpi>nr(  nf  the  niasseii,  I  lie  sm-i-essive  ad- 
ministratiniis  h.-ive  hei  n  iiivnkiiig  tin- 
Sherman  law  tn  hreak  lip  1  lie  great  ennihina- 
linlisintn  their  (-nnipoin  iit  units,  with  (In- 
nsten-ahle  nhjeet  nf  reslnrillg  ennuiet  i  t  inn  .  j 
.Mthniigh  the  :id  niiiiist  ra  I  inn  lia  .  wnn  a  1 
nnniher  nf  the.e  iin/jinrlanl  snils  :ihnnt  till 
they  ha  V  e  effiei  ed  (h(-rehv  is  In  imrease  t  lie 
en.4  nf  npi-ralinti  and  pindllelinii  in  eniiliei--  ! 
tint!  with  ( lie  di;;:.nl  V  ed  enlpni  a  I  inn  ■.  a  ml  In 
sev  erely  pnm-  li  ni;in  v  I  linm.a ml  -  nf  en (  u-i-l  i 
innneeiil  per, .nil.  the  parlies  Imlding  tin- 
small  Inis  nf  the  sei-initle.  nf  tin-  altaekeil 
enrpnra  I  inns. 

Will  nil  latlmi. 


Canada  where  as  vet  the  attitude  n"  ( 'le 
pnhiie  and  nf  tin-  legislative  hndies  is  not  sn 
linstile.  ,\lsn  it  seems  clear  I  lull  Canada 
has  latterly  heiielitted  greallv  frnm  the 
great  taxes  and  exm-liniis  piled  nn  i-apilal 
h.v-  the  inipnrtani  Knrnpean  enuiilries. 
1‘rnhahly  it  will  never  he  knnw  tn  what  ex¬ 
tent  British  eapilal  has  heen  driven  tn  the 
Dnniininn  hy  the  t-e<-ent  ly-i  ni  pnsed  KInyd 
(ienrge  taxes.  But  ill  I  lie  aggregate  a  very 
large  Slim  ninsi  liavi  heen  so  t ra nsferreil. 
In  the  same  way  Canada  is  get  ting  her  share 
nf  the  ex|)atriated  (ierman  and  Kreneli 
eapilal.  Owing  largely  tn  their  i-niitinn- 
niisly  grnvving  niililtiry  ami  naval  e:<pemli- 
Inres,  these  Knrnpean  pnwei-s  must  enntinne 
In  pile  new  taxes  npnn  (heir  penple.  .\nd 
it  is  nnly  reasnnahle  In  ex|)e-t  that  as  (he 
hnrdens  im-rease  the  1  xpnrt  nf  capital  will 
grow  hirger. 


I  heir  eliipinvees  Wet  ter.  perlia  ps  t  he  vvnrkiug 
<-ia.s.ses  in  this  (-niinlry  will  fare  hetter  in  the 
end  than  if  we  tnnved  in  (hat  direetinn 
swiftly  and  inemisiderately  as  the  Ameri-; 
eans  are  dning. 

liive.sVor’s  Viewiioint. 


Bemti-aiiit  Here. 


.Ns  the  .In  urn, -I  I  nf  (  niii  im  ree  remarks.  I  lie 
eonrse  nf  events  ill  tile  I'nited  Stale; 
prnmises  (n  react  vvitli  I  lie  greatest  I'nn-e  nn 
t  he  V  erv  p:irties  and  elasses  for  w  linse  hem-lit 
nr  advanla.ge  the  ninv  eineiii  was  inangiiral- 
ed.  .\lre;idy  there  are  signs  that  a  vast 
iimniint  nf  Ameriean  i-apital  will  migrate  tn 


,\s  the  e,-ipital  driven  from  these  other 
(  nntilries  j;;  Innkilig  for  a  |ilm-  •  w  here  it  will 
he  given  a  lea  .niiahl.  elnim-e  In  frm-til'y  nr 
im  ieieie,  ;iml  a  ;  i-.-ipilal  ami  pnpnialinii  an- 
(  ';uiad:r,.  gre;!(e;t  lie.  (I  |l  s.-i-ln.  elelir 
e  nnii'di  that  till’  iniiri  4  s  nf  llii;  .miiilrv 
w  ill  h.'  ,;.  rved  he  I  if  nil  r  h  gi  la  I  >ir  ;  a  ml  nil  r 
new..paper:  eM-i'i-ia-  :  i-lf  i<-  .lr.-iinl  in  tin- 
imttO-r  nf  impni'lin':  ami  n  ing  i  nlnal 
tlienrii-;  fr.ini  tin-  I'nited  Sl.iie;.  In  lln- 
matter  nf  wnrkim-n's  i-nm  peiis.i  ( inn  ,  eiglil 
liniir  d.-iys,  la\<-s  nn  eapilal.  hank  ;iml  |-,iil- 
vva  v-h.-iil  ing,  wa-  .-an  aff.ir.l  tn  go  slow  I  v  ami 
.-arefnil y.  .Mimi.-ry  .ir  slavish  imihilinii  ..f 

.Nnii-rii-an  d.-niag.igisni  w.nihl  p-rliaps  .le- 
priva.  ns  nf  a  I r.-im-ml.nis  a.|  v  an t  a.^  -.  .\ii.| 

inde.-d,  if  Cana  la  in-iv  .-s  hnl  .-a ti I  iniisl  v  in 
tin-  dire.-linn  nf  f.ir.-ing  .-in pl.»y,-i-s  l-i  treat 


In  nrili-r  tn  get  an  ide.-i  as  to  ho"'  the 
ninv  emeiit  nf  eapital  is  atTeided  hy  eoni  i(i  n  t 
sm-h  as  prevail  nn  the  other  side  of  Hie 
hnniidary  all  thal  is  neei-ssary  is  (n  ennsider 
I  them  from  the  investor's  viewpoint.  Take 
the  Ameriean  railroads.  'I’he  investor  eon- 
si. lers  lln-in  too  mm-h  exposed  to  alt.-iek 
fr.ini  gov.'i-n  nielli  ami  too  min-li  in  t  lie 
p.ivvei-  of  tli.-ir  employees.  'I'he  other  hig 
:  (-(irporat ions  are  also  in  nian.v  eases  open  to 
(he  same  idije.-tions.  So  the  inv(‘stor  looks 
I  round  to  liml  sonn-lhing  vvhi.-h  is  reasonahly 
lse--nre  frnm  government  attaek  and  in 
vvhii-h  the  lahnr-.-nst  is  not  nf  overwhelming 
impnrt:in.-e.  Sm-h  an  investment  is  per- 
hi.ps  dit1i.-nl(  t.)  Iind.  In  the  meantime  the 
!  niilvv.-yvs  ami  nih.-r  hig  .-nrpnra  I  inns  eannnt 
get  m-w  .-a|iilal  nn  favorahle  terms.  If 
ithn:..-  .-nmlilinns  prevail  imh-tinitely,  the 
'  pr.>gr.'s.s  nf  the  neighhnring  eonntry  will  be 
semihiv  .-h.'.■k.■d. 


U  l'iN  BI  BN  BV-I„NM  FOB  S285.(K)0 


I  In-  t.iwii  ..f  \\  I  '  hiirn.  .Sask  .  is  a.lvertis- 
ing  l.v  law.;  .-ailing  Inr  the  exfieii.liture  of 
S2.'s.">,000  for  mnni.-ipal  iniprnv  einents  dur¬ 
ing  tin-  |ii-<-s.nl  v(-ai-.  Tin-  vv.irk  in. -hides 
a  m-vv  <-ilv  light  pl.-inl  and  water  pnniping 
I  plant,  a  new  hi-i.lg.-  nvi-r  I  hi-  riv.-r,  ami  a 
mnni.-ipal  skating  i-ink.  .Nddili.inal  In  this 
will  h.'  a  larg.-  aimnint  .if  sew.-r,  wafer  ami 
.  siilevvalk  .-nnslrm-linii  running  int.i  high 
lignres. 


*ex-rights.  fex-dividend 


The  i-eiinrt  nf  tin-  Canadian  NVIn-at  Lands  | 
l.td..  fni-  the  year  ended  21st  Deeemher,  | 
1!)12,  snhmitte.l  tn  the  meeting  in  Knminn,  I 
England,  this  week  stales  (hat  nperatiniis 
extending  over  12,000  a<-res  were  :i(-tively 
earried  nn  t  lirniigli.iut  t  hi-  year.  Tin-  season 
was  salisfa.-Inrv  for  the  s.-.-ding  ami  growth 
of  the  ernp  until  tin-  niid.lie  nf  .Inne.  when 
three  vveejvs  nf  vt‘|-_v  <l|-y  vvealln-r.  with  hot 
winds,  i-ansed  serious  damage,  and  t  lie 
harvest  was  disappointing.  'I'he  lesnll  nf 
(he  year's  farming  has  proved  that  in  dry 
seasons  irrigation  is  essential  in  nrihr  to 
ensure  good  returns  from  the  land.  Owing 
to  the  faet  tliat  farming  has  lx  .  n  .-arried  on 
entirely  withnnt  iriigalinii  the  dire.-Inrs 
regard  the  operalinns  tn  a  eertain  extent  as 
experimental,  and  for  this  reason  havi-  .-ar¬ 
ried  fni-vvard  the  net  expenditure  in  tlie 
balanee-slieel  as  representing  the  ensi  of 
general  lievelnjimimt  and  organization. 

It  had  heen  aniieipated  (hat  the  eompan.v 
would  obtain  tlie  lienefit  of  irrigation  from 
the  .Southern  Allierta  Land  Cninpan.v's 
system  dtiring  the  year  1912,  hut  the  eom- 
pletion  of  their  works  has  been  delayed,  and 
the  dlreetors  are  i-onsidering  some  nioditiea- 
tions  of  the  original  agreement  entered  into 
with  that  <-ompany.  They  hope  to  he  able 
to  report  the  result  of  their  negotiations  at 
the  annual  meeting.  A  distribution  of  .5 
per  eent.  (Is.  per  share,  less  ineonie-tax) 
was  made  on  .5tii  June  out  of  the  funds  pro¬ 
vided  for  this  purpose  hy  the  Southern 
Allierta  Land  Company  Ltd.  under  the 
guarantee  referred  to  in  the  prospeetus 
olTering  tlie  eoniiiany's  shares  for  subscrip¬ 
tion. 


CANADA  LANDED  INVES'EMEN'r. 


(Loiicioii  Stnndiird. ) 

'Pile  diflieulties  eii(-oiintere<l  in  tli<-  Komi. in  | 
marki-t  ai-e  .-ansing  a  mimlii-r  of  the  m.n-e  , 
proinini-nl  industrial  eoiiceins  of  the  Dom¬ 
inion  to  iinilertake  the  flotation  of  lionds, 
delientnres,  or  d(-h.'nlnr<-  slo.-k  in  tlii-ir- 
home  market.  .\s  the  Canadi:in  niarkel  is  ' 
i-al  her  limited  in  extent  it  has  been  ni-.-essary 
to  offer  tin-  securities  to  inv.-slors  at  altra.--  j 
live  pri.-es,  in  or. hr  to  ensnri-  that  I  here  i 
will  he  any  eonseipient iai  demand  for  them.  ! 
Becently  sii.-h  offerings  tiavc  heen  made  at  I 
pri.-es  to  net  (i  to  6  '  ^  p.-r  <-i-nt ..  and  ev  en  on 


THE  STATE  OF  TRADE. 
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those  terms  absorption  does  not  proeeed  al 
a  very  rapid  rale.  It  is  well  known  that 
various  other  issues  are  lieing  h.-ld  ha.-k  in  ; 
hopes  of  ;i  mor<-  favorahle  money  niarkel 
position.  But  the  hankers  do  not  leml  . 
mneh  em-oiiragemenl  to  the  theory  that 
interest  rates  will  deeline.  The  general 
lielief  in  professional  eireles  is  that  money 
will  he  rather  sc-arce  in  Canada  throughout  ' 
the  summer,  and  if  business  activity  is  fully 
maiiitaiiied  there  may  he  a  decided  squeeze  j 
during  the  harvest  season.  Thus  there  are 
parlies  who  anticipate  that  some  industrial  i 
companies  of  importance  will  lie  forced  to 
offer  bonds  or  di-lieut tires  in  the  Canadian  - 
market  at  priees  to  yielil  the  investor  6  '  ■>  i 
per  cent.,  and  evi-n  7  per  eent.  in  some 
eases.  The  general  disposition  is  to  utilize 
6  jier  cent,  siiort-date  bonds  and  sell  them 
at  a  diseoniit.  of  from  2  to  .5  per  cent. 


LONDON  APPLICATMRNS. 


A  dividend  of  2  (4  per  cent.,  or  at  the  rate 
of  !)  per  cent.,  per  annum,  has  been  declared 
by  the  Canada  Landed  and  National  Invest- 
uient  Company  Limited,  payable  July  2ud. 


Appli.ations  have  been  re.-eived  to  list 
the  following  issues  on  the  London  .stock 
exchange:  Terminal  Cities,  $2,200,000, 
sixes;  Aladdin-Cobalt,  429,107  pound  shares; 
Montreal  Tramways,  $2,890,000,  .5s;  Citv 
of  Moose  Jaw.  £257, 7(X),  fives,  and  City  of 
Toronto,  £111,200,  fours. 


Br.-id.-.|  reels  .M  out  real  weekly  trade  re¬ 
port.  .Inne  .5th,  says:— 'J’here  has  heen  im 
visibh-  iinpriiv  enient  in  the  wliolesale  trade 
during  the  week.  Tin-  weal  Iter  has  lieen 
<-(iiil  so''^thal  ordi-rs  for  snnimer  wear  have 
been  light.  In  the  grocery  business  .irders 
an-  eontin.-.i  to  immediate  |-e(|uirements. 
Till-  demand  for  linilders  supplies  is  heavy 
owing  to  the  large  liuilding  oiierat i.nis. 
'rite  larg.-  nnanlities  of  mill  feed  offering  lias 
caused  an  <-asier  feeling,  and  priees  are 
somewhat  lower  than  a  week  ago.  The 
new  ntelliii.i  of  buying  eggs  went  into  effect 
this  wci-k.  tlie  trade  are  paying  20  <-ents  in 
the  (-oiinlry  and  '22  cents  per  dozen  delivered 
in  Montreal  with  loss  off  in  botli  <-ases. 
'riiere  has  been  an  increase  in  the  number 
of  vessels  and  tonnage  (his  season,  as 
eomiiared  with  previous  years,  also  a  larger 
numlier  of  emigrants  have  arrived;  most 
of  whom  are  going  direct  to  the  Xortiiwest. 
'I’hcrc  has  been  quite  an  advance  in  the 
price  of  potatoes,  owing  to  the  falling  off  in 
the  receipts,  which  is  due  to  Atnerican 
operators  who  »re  liuyiug  very  freely  in 
our  primary  markets.  'I’here  has  been 
sonic  sharp  breaks  in  the  stock  market  dur¬ 
ing  the  week  due  to  outside  influences.  It 
is  doubtful  if  money  will  be  much  more 
pleiitirul  during  the  present  year.  Bemit- 
(anees  and  city  collections  arc  slow.  Bctail 
trade  has  been  fairly  good. 


(  ANADIAN  CONSOLIDATED  FEL’I'  I 


The  regular  quarterly  dividend  of  1  ?4 
per  cent,  on  the  preferred  shares  of  the 
Canadian  Consolidated  Felt  Company  has 
been  declared  and  is  payable  on  July  2nd 
to  holders  of  record  June  2lBt. 


THIS  IS  LAKESHORE  WEATHER 

Pay  a  visit  to  our  properties  on  the  shores  of  Lake  St.  Louis,  at 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

You  will  find  it  both  pleasant  and  profitable.  Pleasant  for  a  home;  profitable  for  an  invi^stment. 
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Wholesale  Prices. 


Entire  nn*  Ik  ing  sold  :d  the 

|)rieo  ])(‘r  fniit  vve  me  now  selling 
single  lots. 

W(“  ptn-(-li:i-e(l  M-vcr.‘il  yc'.-ii's  ngo: 
that  is  \vl)>  von  t-mi  gel  this  adv.-inl- 
;ig(>. 


Large  Improvements. 


Iinprovetncnts  now  lieing  instal¬ 
led  on  ;i  l.-o'ge  scale-  st'wers,  water, 
eh  ct  1  i(-  light . 

( ii-.-(ii(-d  roa-ls,  (-on(-i-et(' sidewalks, 
mid  av.-nn-.'s  of  li-ees  m-('  heing  laid 
down  liv  111. 


THE  SUBURBS  OF  CONVENIENt'  AND  FAST  TRANSPORTATION. 

C.P.R.  and  G.T.R.  Stations  on  each  property.  65  trains  daily.  Adults,  7c;  Children,  5c. 

10- YEAR  TERMS:  10%  Cash  and  $5.(M)  a  month  secures  control  of  any  unsold  lot. 


6%  Quarterly 


29th, 

year' 


Kor  a  Ktcailv  m -I  :;<-Mi'roiis  In¬ 
come  l)uy  Xj.-ii- il  '( r-iist  (told 
Honrls  he;irinu'  '■  I"-''  ‘enl. 
ablc  quarteri.v  I  e  noiiiiiia0'm.s 
of  Sion  aiKl 

-2t»Oi  V  - 

l-'.s'al>li 'le  t  '  '7-.’- 
I  neoi-|Mir-.i  " 

Capital  fully  pai'l 

Reserve . 

Tula!  assets . 


MARCH  TRUST  I  6%  Compound  Interest 


CD.MPANY,  I.IMITED. 
Tel.  Main  2791  All  Depts. 
189  .St.  .laincN  St.,  Montreal. 

.Mail  free  hoolJet  to: 


•i  1 .01)0.000 

I  .'.nn.noo 

4,000,000 


N  A  M  K 

Anni(i:,ss . 


.  (F.T.), 


Alloweil  on  our  Kii-.sl  Mort- 
paae  (iolil  Uond  Saviii«.s  Ac¬ 
counts.  (-ouipuled  quarterly  on 
on  all  aecounts  as  reeeived. 

One  Oollar  open,,  an  account 
t).v  mail  or  personally, 

"  I’ay  in  any  amount  any 
time.  '  .Mteolulcl.v  secured  li.v 
First  Mortgage  on  Montreal 
City  Realty  ami  Assets  of 
»3,000.'j00. 


,29th 

'year 


V 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  7,  1913. 
- 1 1  INVESTMENT  YIELDS 


DOMINION  Canadian  Market  Prices. 


SECURITIES 

CORPORATION 

LIMITED 

Own  nnd  offer:  — 

CEDARS  RAPIDS 

Manufacturing  &  Power  Company 

BONDS 

MATERINfJ  1st  JAN’Y, 

C'lirryiii^i  n  Koiitis  of  2r»'o 
Of  Coiniiion  Stock. 

I’riec  jiikI  I'iiII  particulars  on 
a|>plicat  ion. 

F.  C'.  Norswortliy,  Miir. 

CANADA  LIFE  Bl  ILDINC; 

mONTRKAL 

PROFESSIONAL  CARDS 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


Tho  fable  shows  the  price-  dividend  rate 
and  investment  yield  of  stocks  listed  on  tho 
^Montreal  and  Toronto  Stock  E.xchanges, 
based  on  Thursday  morning  quotations: 


I  ■  '  i  -----  Ames-Holden,  prof. ,  .  . 

(’urr<'nf  jiriccs  of  Maritime  Province  sc- >  Quotations  of  ('aiiadian  Mining  Stocks  Paul,  pr<>f.  ..  . 

,  eurilies,  furnished  by  Eastern  Securities  ,  traded  in  on  th(>  Montreal  and  Toronto  itcjl  Telephone . 

Company,  In?  St.  James  St.,  Montreal.  I  Mininp;  ExchanRes.  The  quotations  are  up  Hrazilian  Trae . . 

'  .  !  to  Thursday  monriiiR;—  H.C.  Packers,  pref.  A ! 
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Bid 

.■\e;tdia  Fin-  1  nsiiranee  Co  .  .  . 

Hill 

!IS 

.\eadia  Sugar 

Preferred . 

1(14 

1(1(1 

Acadia  Sugar 

Orditiarv . 

7(1 

till 

Brandram-Hi 

iiderson  Com. . 

2(1 

Brown  .Machine  Common..  . 

.")(! 

4(1 

■  ( ’amagiii'V  ( '0111  mon . 

()4 

’  Cape  Breton 

'■’Jeelrii' . 

s.") 

sti 

Eastern  Canada  Sav.  A  Loan 

1  III 

12(5 

Eastern  Trust 

Co . 

1,')(1 

14.") 

1  Halifax  Fire  Insnranee  Co.  . 

1(1(1 

!IS 

'  Mninu  A  N  .M. 

Elee.  Pwr.(  ’om 

11. '1 

112 

j  .Maritime  Tel 

A  Tel.  Com. .  . 

M 

StI 

Maritime  Te. 

A  Tel.  Pref. .  .  . 

hi:! 

Hid 

‘  \ .  'rrlcplionu . 

1  HI 

HU) 

!  Nova  Si'of  ia  ( 

ar,  1st  Pref.  .  . 

'll 

ss 

1  Nov  a  Si'ot  ia  ( 

iir,  2nd  Pref. .  . 

(5!l 

lid 

Nov  a  Si'ol  i:i  ( 

ar.  2rd  Pref  .  . 

41 

Id 

:  X<»\  D  S4*ni  i.'i  ( 

ar  t  ’oinmon. .  . 

21 

H.l 

Nova  Seotia  1 

ire  . 

Hill 

'.1(1 

Xi)V  a  Sent  ia  ( 

a  V  Work.s, Pref. 

!I1 

S'.» 

X iiv  a  .Si'ol  ia  ( 

av  Works. ( ’om 

III 

2d 

Niiva  Seotia  1 

ndervvear  Pref. 

!i)5 

!I2 

Nova  .Seotia  U 

iiderwear  ( 'oin  . 

I.) 

.2!l 

I’orto  Hieo  Hailwavs,  Pref,  . 

HIS  ' 

1(12  ' 

Siantields  Limited,  Preferred. 

HI.') 

1(12 

St.intields  Limited,  Common. 

7(1 

t)S 

.\.sked 

Bid 

.(12 

(11 

.dil'4 

(I!) 

24 

22 

2  .^d 

2  27) 

.  d  4  'I  4 

.(1414 

21 

.2(1 

.  7)2 

.  7)(l  !  4 

.7(1 

.158 

‘J.  Ill 
IIS'., 
1.‘,  .‘>11 
■JS 
It'.l 
17 
01 
IlL’  ' 
It) 


Trinidad  Klcclric . 

Trinidad  (  'oils.  HI.  ( 'om 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Cisgrain,  Milchell,  McDougall  &  Creelman 

ADVIM’A  n.)*^. 

Koyal  'I'niJst  DiiiMinf;.  St.  .UmPM  Street, 
MONTH  I  :  \L. 

Th  CheRe-r'fl(*Kr»in,  K  C .  Viitorl!  Mitrhell,  K.C. 
A.  (Tmee-Caegrain  I!rrnl  M  Mo()«>uKaIi 

J.  .1.  Oeeimau  Oilherl  S.  Siaire 

Pierre  F.  Casgrain. 


P.  O.  Box  3.'6.  Cablefl--  “NH)»ne.  Mont re.'il.** 
Tel.  M.  I^qU-1251.  Codes — Liebers,  Ucst  U. 


C.H.CAHAN,K.C. 

BARRI.STER  AND  .SOLD  ITOR. 

TRANSPORTATION  BUILDING, 

MO.NTREAL. 


Cable  Address,  ‘'Obsiac,"  Lieber’s  Code 

JACOBS,  HALL  &  COUTURE 

Ad.orales,  Barristers  and  Solirilors. 

Power  Bldg.,  83  Craig  SI.  M'esI,  Monlrrn  . 

P.  W,  .iBcobs.  K.C.  Itives  Huli.  K.C. 

G.  C.  Papineau-Couture  I,.  I'iicli 

Telephones:  Main  I't.  Main  6112. 


Hr.i ndr.iiii- 1  lenib'rson  ti' , . .  ,  . 

!I7 

(’:i|)e  Hri'lon  Kleetrie  ."). . 

!l,') 

4  d.) 

( ’a  liiagnev  .)s. .  . 

S7 

Eastern  ( 'ar  Bonds  li . 

1(12 

.  Idl 

Maritime  Ti  leg.  A  Telep.  (i’s. 
.Maine  A  X.H.  Eleetrieal  Pwr. 

HI7 

Id.") 

( 'o.  1  )ebent  lire  ti'  ( . 

Hit 

Hid 

X..S.  .Steel.  Isl  Mortgage  .")’s.  . 

'It 

iyj  1 

X.S.  .Steel  ti'  i  1  lebeli.  Stoek  .  . 

its 

!I7 

Porto  Hill)  Hailwav  .')'s . 

•12 

4  !I2'4 

I’orto  Hieo  Telephone  7’s. .  .  . 

1(12 

Idl 

Stanli)  ids  Limited  (i's . 

HI2 

>  Hid 

Trinid.-id  Kleetrie  .'I's . 

92 

8S 

Trinidad  T)  le|)hone  (i’s . 

Hid 

‘IS 

VANCOUVER  QUOTATIONS. 

I  _  ■; 

i  Toilay's  quotations  from  Viin(‘ou\  er  slock 
c.xchaiiRe,  recf’ived  ov<‘r  the  lu’ivato  wire  of 
.McDouRidI  A  Cowans; 

I  l.isl<‘d  Stocks. 

J5id  Askful 

FTC.  Teh'pluuie .  I 'JO  . 

Purtoii  .Saw  Works...  ill)  lOU.IlIt 

'  Dominion  Trust .  ll.'t  li  t 

(it.  West  Perm.  (A)..  IJlT'.t  Pio 

International  Coal ...  .  '  2  itti.'o 

Van.  Development....  10. 7o  . . 

Van.-Xanaimo  Coal .  l.Oo 


'  .\  pex . 

Mailey . 

I  Heaver . . . 

I  Hufl'alo . 

I  Canadian  (iold  Fields.. 

'  (’hambers  Eerland . 

I  ('it.v  of  Cobalt . 

I  Cobalt  Lake . 

I  ConiaRas . . 

:  ('oiisol.  MiiiiiiR . 

I  Crown  Chartered . 

'Crown  Keserv)) . 

Dobie . 

'  Dolin'  Lake . 

I  Dome  Kxlension . 

Dolin'  .Mines . 

Foley  O'Hrien . 

Foster  . 

(Ireat  N'orllierii . 

( ireen-.Meehaii . 

(ioiibl . 

llolliiiRer .  . 

.lupiter  Mines . 

Kerr  Lake . 

La  Hose  . 

Lilib'  XipissiiiR . 

I  .MeKiiiley-DarraRli  .  .  .  . 
.\Ielntyre  Poreiipiiie  .  . 

,  .Monilii  . 

.Mol  herlode . 

,  NipissiiiR  . 

North  Dome . 

( iphir . 

Pi'arl  Lake . 

I  Peti'i'son  Lake  . 

Pleiiaiiriiin . 

I  Preston  E.  Dolin'  .  . 

Hea  Coiisolida  l<'d  . 

HiRhl-of-way  . 

Hoehesi  er . . 

.Silver  Leaf . 

Swastika  . 

'rein.  A  Hudson  Hay. 

Teiniska  iiiiiiR . 

Vipond  . 

West  Dome  . 

Wei  I  laul'er . 

'rret  hewev . . 


OPEN  BOND  MARKET. 
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H.C.  Packers,  pref.  A.  , 
!?.('.  Packers,  eom..  .  . 

iturt,  F.  N'.,  eom . 

Hurt,  F.  N'.,  pref . 

('aiiada  ('ar,  eom . 

'i  Canada  Car,  pref . 

■  (’aiiada  Cement,  pri'f.  . 

('an.  Cottons,  pref . 

.'jO!^  Can.  (ieneral  Electric.  . 
Can.  Intcr-lakr'  pref.  .  . 

f  Iri)  Can.  Loco.,  jtref . 

-  HP  Can.  I’ac.  Hy . 

,'2  Can.  Per.  M.  ('orp.  .  .  . 
.  City  Dairy,  com . 

■  •  ■  •  •  ( ’ity  Dairy,  pref . 

'  Coiuerters . 

•I7'*.|  Consumer  (ias . 

>  PP  ('rown  Heserve . 

-P  Di'iroit  H.v . 

P7 ' 2  Dominion  HridR*' . 

.  Hi'j  Dom.  Caiini'i’s,  com..  .  . 
PI  Doin.  Canin'rs,  pref..  .  . 

•  1-  Dom.  Coal,  pref . 

>  7')  Dom.  Iron,  pref . 

it!!  '  ■!  I  lom.  .Steel  ( 'orp . 

>  PP  I  )om.  Textile,  eom . 

!  itti  I  lom.  'I’e.xtile.  pref . 

....  I»nlnt  h  Sup . 

PI!  ( iood  wins.' fu'ef . 

1  (IP  Halifax  Hy.  . 

. '  Ham.  Pro\ .  A  Loan .  .  . 

.■'iP  Hdleresi.  pref . 

'  oP  III  A  E.  L.  A  Sav . 

Its  1  llolliiiRer . 

.Pit  ' I  Illinois,  pref . 

.  17  ' ;;  I  I, a  k*'  of  Woods . 

. -P  i  Lake  of  W  imds,  firef 

7'»  !  La  Ivose  . 

.  Pit  '  l.anreiil  ill)' . 

•  IP  .Maedotiald . 

.  Po  .Maple  Leaf,  pref . 

(I'C's  .Mex.  L.  A  I* . 

.Pit'i  '  .Moiiareh,  pref . 

.  tl.')  I  j  I  .Monareh.  com . 

(IP  I  .Montreal  Fower . 

.itii  '  Montreal  Cottons,  pref. 

.17  .Montreal  Cot  tons,  eom . 

IP  ,  .Macka.v,  I'om . 

PP  I  .Maekay,  pref . 

.  it  I  I  .Minn.  A,  St.  Haul  Hy.... 

N'alional  Hriek . 

I  :  \af.  'I'rnst  Co . 

•  !  X'ortherii  (Ihio . 
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I  DOMIIVIOIV  BOND  | 
I  COMPAIVY,  Limited  i 


Capital  Paid-up 
Reserve  ■  . 


$1,000,000 

750,000 


'  HEAD  OFFICE  :  TORONTO 

Dominion  Bond  Building 

G.  P.  Grant . President 

S.  Mann . General  Manager  11.  IL  Wii.lia.ms.  . 


—  B.  G.  Winans. 


MONTREAL 

Dominion  Express  Building 

.Vice-President  J.  W.  RfooLEs. 


.Manager  ~ 


.  Manager  S 


III  2  til  IS  'J.') 


=  LONDON,  Eng.  = 

~  Pinners’  Hall,  Austin  Friars,  E.C,  — - 

S  E-  E.  Boreram  ..Vice-President  It.  \.  Jackson..  Asst.  Manager  S 

S  WINNIPEG  S 

tts  Electric  Railway  Chambers  — 

SS  W.  F.  Irwin . Manager  S 

M  VANCOUVER  S 

as  Rogers  Building  ~ 

as  J.  A.  McGill . Manager  ^5 

g  OOVKRNMENT  -  MUNICIP^VE  1 
=  CORPORATIOxN  RONDS  = 

liiiiiiiiiiiliiiiiiiiiiiiiiiiiiiiiiliiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin 

aJJW  a^  a^  a^  a^  a^  aJJW  a^  a^  a^  Wfa  aIJw  ^  ^  ^  JJw  ^ 

^  The  peculiar  fitness  of  our  fixtures  for  their  location  ^ 

^  is  not  chance  it  is  design.  ^ 

ip  E.  CANTELO  WHITE  &  CO.,  LIMITED  ip 

Makers  «f  Exclusive  Elerlric  Light  Fixhires, 

Hlh  ^ 

A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  A^  Ar^  ^  A^  A^  A^  ^  J|^ 


Wm.  Short,  K.C. 

S.  B.  Woods.  K.C. 
Jfi9.  T.  J.  C'oilibstju 
S.  W.  Field 


C.  W.  Cross 
O.  M.  Higgar 
N.  S.  oliort 

J.  Fnrqulmr  I.ymburn 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRISTERS.  SOLICITORS.  NOTARIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  C  anada. 

Cable  address  “Srlilo.^?”  Codo.q;  (r^th 

ed.)  Bedford  McNeil,  Western  I'nion. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs,  J.  V.  Davies*  James  Forgie. 

Members  lust.  C.K.,  Can.  fcjoc.  CMC.,  Am.  Soc.  CMC. 

JACOBS  &  DAVIES,  Inc. 

rONSULTINt;  EN<;iNEEHS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundattons,  Suliaqueouf*  and  Land  Tunnels, 
Subways,  KailwnvjA.  HnrbnuTs.  Water-Power 
Devplopment.s.  ICxaiiunations,  Heports, 
Mont.  Office:  Eastern  Townships  Rk.  Bldg. 


,  H.(’.  Hcrm  lioan  A  .  .  . 

H.('.  Trust . 

N’orllierii  Crown  Jtank 

X'ational  Fiiiiinee . 

,  Haeifio  ('oast . 

'  Pacific  Loan . 

Prudential  Invest . 

S.  A.  Serip . I 

'  Alberta  ('an.  Oil . 

Alberta  ('oal  &  C'oko. 

N’ligget  (iold . 

I’ortland  ('anal . 

Sti'warl  Mining . 

Western  Coal  <fc  ('oko. 
Aini'riean  Can.  Oil. ... 
Amal.  i)i'v . 

H. ('.  Heliii . 

Itankers  Trust  coin.  .  . 

Haiik)'rs  Trust  pfd . 

Can.  ('all  Switch . 

Can.  I’ac.  Oil . 

('an.  N.  \V.  Oil . 

('oroiialion  (iold . 

(ilai'iiT  Crei'k . 

(iraiiil  'J'rnnk  Lands.  . 
Hudson  rtay  Fire.  .  .  . 
Kooti'iiay  (iold . 

I. iicky  .lim . 

N'icola  V'allcy . 

Hambler  ('ariboo . 

Koval  Collieries . 
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-  _  -  I  Scotia,  I'om.. 

N’.  H.  Stark  A  ('ompany  report  a  stead\  '  X’ova  Si'olia,  pri'f.. 

di'iiianil  for  high  class  iiiM'slincnt  sci'iirilics.  '  Ogilvii',  com . 

Hei'i'iit  heavy  dcclini's  in  Ihi' slock  marki  t  OgiU  ic,  [iri'f . 

have  again  ilenionsi rated  the  siipi'riorily  of  I  Ottawa  I’owi'r.  .  .  . 
bonds  and  prefi'rr)'il  ..flocks  for  invi'st meiit  '  Penmans,  eom..  .  . 

purposes,  which  have  only  di'eliiied  very  '  Penmans,  pref . 

slightly  ilnriiig  the  jiast  fi'w  months.  '  I’orto  Hico . 

The  purchase  of  strictly  invi'stmi'nl  si'-:  Pacific  Hurt,  pref.. 
I'liritii's  at  pri'seiit  prices  is  strongly  re-  I’acific  Hurt,  com.. 

I'ommendi'd.  ‘  Hieh.  &  Out . 

Ib'low  will  bi'  found  bid  and  asked  pric«'s  j  Hiordaii  Pa|))'r,  jn'ef. . 
with  last  sales  in  our  open  bond  marki  t.  I  Hogers,  eom . 


Wi'st.  ('an.  Power.")', 
Hell  'I'l'l.  (')>.  7)'  ',  .... 
N'.S.  .Steel  A  ('oal  .")';. 


I  Xat.  Hrick  ('o.  ti' , . . 
,  St.  Law.  Sugar  li  ' , . 
Medregor  &  .Me lilt 

()'■;, . 

Ogilvii'  “  H  "  ti' .  . 
W.  Davii's  LIiL  •»'( 

( 'ainuliaii  Locos,  b' 
Montreal  Tram.  .")' ; 


MONTREAL  UNLISTED. 

This  week's  rei'ord  of  prii'cs  of  slocks  ami 
bomis  on  till'  unlisted  department  of  thi' 
Montreal  Stock  Exchange,  from  Saturday 


Lust 

Rogers,  pref . 

7 

112 

(i 

Asked 

Hill 

Russell  .Nlotor,  pref..  .  . 

7 

82 

8 

S7 

N."> 

8(i 

Sawver-Massev,  pref..  . 

7 

!i;{ 

7 

..  Hid 

d8 

dd  '4 

Slier. -Williams,  pref. .  .  . 

7 

1(12 

li 

. .  d  1  '  4 

'll 

St.  Lawr.  A  Ch.  Xav.  . 

8 

I‘2d 

ti 

r  Idl 

ds 

HU 

Spanish  River,  pref.  .  .  . 

7 

8.") 

8 

(i 

Sliawinigan . 

.  ti 

1’2.") 

4 

.  1(12'. 

dd 

HI2 

Shredded  Wheat . 

1 

8(1 

o 

7s 

77) 

77 

Shredded  Wheat,  pref.. 

li 

d2 

li 

.  HU 

d7 ' 4 

HU 

.Steel  of  Can.  .pref . 

7 

8(i 

8 

Toronto  Paper . 

8 

HHI 

8 

.  Hid 

d7 '  . 

Hid 

Toronto  Hv . 

8 

111 

7) 

.  1(17 

1(12 

Id'")!.) 

Tor.  Gen.  'I’riists . 

.  Id 

Hid 

.  HU 

d7 '4 

HU 

Tramway  Deb . 

.  •*) 

7(i 

ti 

Hid 

!I7 

!l!l 

Tooke,  pref . 

7 

dd 

7 

Hid 

!I7 

!id  '  4 

Tiieki'tt  Tol).,  pref . 

7 

d.") 

7 

j  NEW  YORK  CURB. 

■1 .  .Vs  I 

7  I  I  .N-  ew  York  Curl)  elosiiig  quotations,  fur- i 
7  ,S!I  I  nished  by  E.  A  C.  Randolph: 

(J  (il  j  Hid  .\ski'd 

(j  ,S!)  !  .Smerii'an  .Marconi .  iC ,  I 

l>. (liS  ^  I '""'I'lriin  .Marconi .  2 

. I  .jj)  I  English  .M:irconi . 12  Hi 

7  .}()  Hollinger .  I.'i  Hi '  , 

714!  Int.  Salt .  2  .")  ' 

(>.()()  Ifl-  '‘'’"I'  Hoiids .  1!!  .■)! 

7  ()-,  Kerr  Lake .  .'!  d  l-lli  ' 

11  7(1  Ea  IL»sc .  -'4  ■-’■■’x 

7  ,-,4  MeKinley-Darragh .  1'*.,  I  .‘{-Hi  ' 

7  Man.  Trans .  I  o-Hi  1  7-Hi 

7 .  ."lO  X  i  pissi  n  g .  S  '  ;>  S  s 

(i  10  Xev.  I’lah .  .") 

S  ."id  I’ae.  Smelting .  l-Hi  Id-Hi 

7..')2  Standard  (lil . Illlll 

I)  7!1  Staiulard  (lil.  X'ew .  d.").")  d.'iS 

0  (10  Standard  (lil.  .Subs .  7(1-") 

K  2d  Union  Mines .  l-lti  's 

4  80  United  ('opper .  '4  ‘4 

.-,,00  Yukon .  2 ‘4 

(i..Y2  Uhio .  "x  ^x  ! 

S.  Id  Hradeii .  ti'i  ti  ''s' 

84)0  (iironx .  1 ''s  1  "s 

(17  l.'nited  Cigar  Stores .  S  t  '  S.") 

d.2(i  United  Cigar  Stores,  pref..  HIS  110 

(i..*)7  Cliieago  Subway .  2  I 

7  77  H.(,'.  ('opper .  2'i'  2'  .. 


KSIABI.ISIIKII  IHIIL 

BRADSTREET’S 

(jnU’i’s  TTiroiiglioiif  ilu*  CTvjli/u(i  World 

OFFH  KS  IN  i'WAUXx 


<’nl|VHry«  .\ltii. 

IlfilifHv,  N.S. 
I.diidoii,  Oii(. 
OKnwii,  Oii(. 

SI.  .loliti*  N  K. 


vcr*B.CL 

MniilreuU 

lint. 

.Man. 


Twin  City . 

Winnipeg  Hy . 

West  Kootenay . 

West  Kootenay,  pref.. 


.02 '  .j 
.0(5 
IK)  (10 
.  14 
.07!i 


.SO  I  to  'riinrsday  night,  a; 
.(id  '  j  I  (irc'iishields  &  Co.: 

■  OS '2  Week 


reported  by 


.OS' 
10,")  .  00 
.  P.l 
.  0!l ' 
20  (Ml 


Snowstorm . 

.21 

2'.l 

Standard  Lead . 

1  2d 

1  25 

Stewart  Land . 

25 

8  dd 

Red  Cliff . 

(15 

Western  Union  Fire... 

2  2d 

2  (id 

White  Isd.  Snlplinr.  .  . 

1  5d 

2.  HI 

World  Hnilding . 

8.  (Id 

SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

ExamioetioDa.  Survpyp,  FptiinAtes  aud  OeBigns. 
Taclioical  and  Finanriai  Keporta. 

66  BEAVER  HALL  HILL. 

TaL  Uptown,  3808.  MONTHEAL. 


J.  McNeil  Fohbes  Bradley  T.  McC*)iiMicK 

FORBES  &  McCORMICK 

CON .S t ' I/r I N O  K Mil  N K K K .S 
Electrical  and  Hydraulic  Kmiiiiporing.  As- 
hestoa  Mining  and  Milling,  ('rushing  Plants, 
Handling  ot  Materials,  Hoisting  Installa- 
tloiis,  Reports  and  Estimates. 

Up.  3616  813  New  Birkn  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 

,  MACINTOSH  &  HYDE 

Established  1835 

^CHARTERED  ACCOUNTANTS 

^  t*^T.  JAMES  .ST..  MONTRBEAL. 

Also  Winnipeg. 


VICTORIA  STOCK  EXCHANGE 


.\mes-Holden  .  . 
Ames-Holden .  . 
Asbestos  Corp. . 
,\sb.  ( 'orp.  pf 
Heliliitg-Paul. 
Hi'Iding-PanI  pf. 
Mril.  Can.  ( 'an 

C;  II.  Felt . 

C;iM.  Felt  pf 
( ';in.  Vi  lli'/,.  ( Ire 
Dom.  Hridge. 
-Me.\.  Mahogany 
Mi'.x.  X'or.  Pwr. 
Mtl.  Tr.  A  Pwr 
X'ational  Hrick 
Sherbrooke 

Wat  aga  mack. 


High  J.ow  Asked 


BANK  STOCK  YIELDS.  Hay  state  Oas 

-  -  Hoston  Ely 

Priee,  ditidend  rate  and  investmeiif  yield  Hntle  ('cut  .  .  ._ 

of  Canadiitn  idiartered  bank  stocks  listed  . 

on  the  Montreal  and  Toronto  Stock 

Exi'haiigi's.  XaVional 

.  .  •■rice  Div.  Yield  u  . 

U  X.A..  1.1.)  K  7)  H)  ()i,i,, . 


Today's  quotations  from  Victoria  Ktoek  j  Watagainac 
Excliaiige;  received  over  till'  private  wire  of  ;  West. Can. I’wi 
McDougall  A  Cowans:  j 


Fioaucial  Reports  fur  Bankers,  Municipa  aud 
Corporation  Audits. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

ScND  von  Pami'hlet. 

Diatiict  Manager, 

North  Anierifan  Life  Assuraiire  Uo. 

204  Eastern  Townships  Bauk  Bldg., 

MONTREAL. 


Aak  the  Editor:  Intelligent-enquiry 
ibe  iuwetor’ti  safeguard. 


Anial.  Dev.  ( 'o . . 

.\merican  ('aiiadian  Oil..  . 

H.  ( '.  Heliniiig . . 

Canadian  Xortliwest  Oil 

('aiiadian  Pacitie  Oil . 

Alberta  Coal  A  Coke.  .  .  . 

('row’s  Xi'sl  Coal . 

Internatiiiiial  ('.  A.  ('..  .  . 

Mctiilli vray  Coal . 

N'icola  Valley  ('.  A,  (A.  .  . 

Royal  ('ollicries . 

H.('.  Packers  common..  .  1 

C.X.I’.  Fisheries . 

('apilal  Furniture  ('o...  . 
North  Shore  Iron  Works. 
H.S.  Isli)  Creamery  .... 


Stewart  l.and.  .  .  . 
Isl.  Invest.  Co..  .  . 

1L('.  Coiiper . 

(Jranby . 

('oronation  (Iold  .  , 
Lucky  Jim  Zinc.  . 
Kootenay  Cold. .  .  , 
Nugget  (iold  .  .  .  , 
Rambler  Carilioo  . 
Standard  Lead . . . 

Snowstorm . 

Slocan  Star . 

(Jlaeier  ('reek.  . .  . 
Portland  (.'anal.  .  . 

Red  Cliff . 

Stewart  M.  &  D. . 

C.  W.  Trust . 

Balfour  Patents.  .  . 


American  Marconi . 

Canadian  Marconi . 

Blackbird . 


Bid 

Asked 

.(Id 

4  01 

.05 

.  '!•) 
(Il 

(11 

.08 

(12 

•i*) 

.  72.0(1 

.  *>w 

.  14 

•)•) 

•2d 

.  ’25.  (Id 

.01  '4 

).(l(j’ 

.  2..')d 

!  .  75’ 

li.dd 

.  ’2(5 

'.‘2.5’ 

»  (Id 

i.dO 

l.dd 

125. dd 

.02 

.02 

i.dO 

.511.(1(1 

(10 

2.75 

l.(MI 

(52  (Id 

.8d 

J  ,  Id 

.08 

.  Id 

.  12 

.  15 

.25 

.  :52 

.  (52 

J  .  50 

.28 

.44 

.'2(5 

.  55 

.02 

.05 

.02 

.02 

.05 

.07 

.48 

1  (M) 

.  IHl  .dd 

.04 

(Id 

2.00 

dd 

.'0 

5.25 

on 

4.(10 

(in 

215.00 

Ilolliiiger 


72 ' 4 

7  A 

i  Kxrhaii^^us. 

Priee 

Div 

21 

B.X.A . 

1.55 

s 

( 'inn  inei'ec 

‘2d(i 

Id 

S2 

Dominion  Bank 

215 

12 

Id'.. 

Huinillon . 

.  ’202 

12 

21  ", 

lloi'hi'laga  . 

Hid 

<1 

Iiiqierial . 

.  2Hi 

12 

A,") 

Merehanls . 

I8!l 

Id 

2d 

1  H.l 

.Mel  ro|)olitan. 

I'lti 

HI 

IS 

.Molsons . 

HIS 

1  1 

8 

S', 

Montreal . 

.  2’J(i 

HI 

.Xat  ionale . 

12s 

s 

51  1  4 

Nova  Seotia 

2(id 

It 

(ittawa. 

207 

12 

21 

22  " , 

t^neln'i' . 

121 

7 

5 1  '  4 

Roval . 

210 

12 

Standard 

2  HI 

12 

Toronto  .  . 

.  2d(i 

1 1 

.f  .  .t 

Union . 

11(1 

8 

Hpy» jiJstion  Ktnnptl  h\'  lone  ycnr-H  (jf  vi^jorous, 
(’()rjs('iciiti(;us  anti  .succfssliil  work, 

JOHN  A.  FULTONp 

•  -  -  .MONTHFAI,.* 


iiiularfl  <)il.  .Suns .  year;  Itiit  altliouf^h  tliu 

iion  Mini's . .  I-U)  -  s  yatc  of  rail  way  cxpuiMlit  lire  in  i  In-  dist  riul  in 

Hied  (opper .  4  '*4  rcccni  inonilis  nai'hi's  a  high  figure,  il  is 

.  -  .  -  “'*•  admitted  that  as  vet  ihe  faeilities  have  not 

.  s  ;  ki'i)(  pace  with  Brandon's  commercial 

.  ()',  b'-is 

ronx .  1  ''s  1  ' s  '  _  _ 

lited  Cigar  Stores .  .S4  ' .,  8.') 

lid'll  Cigar  Stores,  pref..  Ids'  11(1  l>KSIM’rCIIIN(J  BV  TEI.EIMIONK 

lieago  Subway .  2^  I  ^  'pln,  system  of  despatehing  bv  lele- 

(,.  (  oppi^  . ^  -  j  _  2  phone  I'l'eeiilly  iiiaugura led  bv  (he  Oraiid 

:  ''I’riiiik  Railway  between  .Montreal  and 

•  )  !ll  BOSTON  CURB  PRICES,  I'l'oronto  Ims  now  bi'i'ii  in  use  long  enough 

•  )  ‘21  !  for  a  I  horongh  text  w  liieh  has  gi\en  thn 

4  2.")  Latest  quotations  of  stoeks  traded  in  on  ;  greatest  salisfaeiion  to  the  officials  of  tho 
d.tit)  I  the  Ibiston  enrb  market:  road.  Large  gangs  of  men  are  at  present. 

Bid  Asked  I  working  west  of  Toronto  and  it  is  inti'iidi'd 

iiska .  21  '2  P2  !  to  extend  (he  system  through  to  Chiea.go 

ly  State  (ias .  Id  IS  this  snmnier.  eveiil  nall.v  using  it  throngh- 

iston  Ely  . .  ."id  (id  out  I  In'  enliri'  (l.T.H.  sysd'in. 

ltd'  ('ent  .  .  ._ .  I  'x  I  i)-ld  The  method  followed  is  slighll.v  dirt’erent 

lief .  I  't  C'x  from  I  he  ordinary  leleplioiii'  line  in  (hat  il 

ilaveras .  2's  2-*s  is  always  under  (he  direet  control  of  (he 

ictus..  .  ..  I  chief  train  di'spateher  so  that  t  he  wire  caii- 

rsl  National  .  l-'i  I  ‘s  I  not  be  nseil  b,\  operator.s  at  wa.v  slalions 

Hose .  .  2'x  2')  except  through  his  office.  1 1  is  a  iiiarked 

do .  ()2,  d(  j  iinprovi'im  iit  011  the  old  telegraph  system 

— ■ —  '  which  was  siiii.jeet  to  i nierrn pi  ion  w  hile 

CirL'IIDITV  AIIPTIOV  I  being  used  for  transmit  ting  train  orders. 

OlliA/Limi  I  AUL/llUiN.  I  is  exelnsivi  ly  nsi'd  for  haiid- 

„  ,,  .  '  .  ,,  ling  orders  for  the  moveim'iil  of  trains, 

ihe  following  niilisti'd  issue:,  were  sold  ,  „rdiiiarv  railroad  business  being  still  eoii- 
is  week  by  the  .Montreal  'Seenrities  ,  ,i„eted  by  means  of  telegraph. 

'j'i'"'"  ,  ’I'I'e  old  riilex  are  still  made  use  of.  .Ml 

.4  (  anada  Iron  (  or|)oralion.  prel.  Soil  .id  ,  erders  are  reporti'd  back  to  the  despateher 

d  (  arriage  I' aetories.  eom .  2!l  (Id  ^  |,y  |||,>  operator  for  referenee  to  tin*  original 

7>  Home  Bank  ^  .  .  .  dS  (Id  |  eop,v  bi-fore  tlii'  signal  (l.K,  is  given.  The 


SECURITY  AUCTION. 


.")..'■)  1  'I'he  following  unlisted  issue:,  wen 
o  2!1  this  week  by  the  .Montreal  Seei 
.")  Id  .Yiii'tioii; 

.")  ."),■)  .4  ('amola  Iron  Cor|)ora(ion.  pref.  S 

I  42  id  Carriage  Fiietories.  eom . 

.")  7!l  o  Home  Bank  .  ' 

.")  2,S  Id  ('resei'iit  Turkish  Bath  ( 'o  .  . 

.")  K'2  Id  .\rsene  Lamy.  Limitee.  iiref.  .  1 

7)  7<S  8(1(1  Montreal  .Motion  Pietnres  . 

.")  .') 4  7)dd  I’orenpine  Syndii'aie  Ltd.. 

.4  !i;{  L'3  .South  Shore  Realty .  1 

Bonds. 

•>  7  1  I  Jt  ,  4)-,.  . .  /'....I  1.  <’..1.. 


('an.  power. 

.Mex.  X'or.  Pwr 

Lvall  Bonds .  •  •  1 

.\'mes-Holdi'n  ..  !'!!'.  The  table  shows  the  date  of  eiirreiit 

X'at.  Brick.  .  .  77  ..  77'”  7(i"4  in'erest  paymi-nts  on  Canadian  .seenrities. 

X  S.  Steel  ..  !'l  '  Can.  Pae.  Hy . 2 '2  June  2d 

Wavagamai'k  '  71  71  !!  Dom.  Textile . 1'2  July  2 

_  Toronto  Papur . 2*  (  July  lo 

HfflMlVriDIl’r'’  PPIPPC  .Montreal  Loan  A  Mor .  .  .  .2 '2  June  Hi 

WlINlNIr  Hdj  .Montreal  Cottons,  eom. ...  P;  June  l.'i 

,  ’  Montreal  Cottons,  pfd.  ,  .  U'l  June  I.4 

Winnipeg  stoi'k  market  qnolatmiis  for  1  Harvey  Knit  ting . 7',,  June  Id 

the  wi'i'k.  as  reported  over  the  private  wire  Tooke'pref . I  ",  June  14 


DIVIDEND  NOTICES. 


■  Sl.ddtl  Western  ('oal  A  Coki' .  ." 

I  SLdPH  Can.  ('oal  A  Coke .  7 

S,  '  .'j7)dd  St.  .Mbi'i't  Collieries . 

!  $2,ddd  Paeilie  Pass  Coallields . 

enrri'iit  ^  Stidd  Unity  Bldg.,  Ltd .  7 

'enrities.  ’  Maritime  ('oal  A  Railway,.  ( 

June  2(1  i  ®U'')(*P  .Sterling  ('oal  Co .  ." 

illlv  1"!  !  TI.MK  TO  Bl  Y  SAYS  BBOKKB. 


-!tj  .)d  iiiiinbers  of  trains  and  I'ligines.  the  stations. 
(),)  (Id  I  nil's  of  eomim'lors  and  engineers  and 
'Jfl  other  important  parts  of  orders  are  spelled 
out  ill  full  both  ill  (ruiismissioii  and  re- 
(id  (Id  ,  petitoii.  I’erfeet  safely  is  thus  ensured  and 
'orders  are  handli'd  with  mnidi  greater 
!  rapidity  than  was  formerly  imssible— a 
7,1)  ‘  matter  of  eonsiderable  importaiiee. 


WINNIPEG  PRICES. 


CON'riM'OUS  KXI’AN.SION  SHOWN 

!  VViNMi'Kii.  M.v.x.  —  The  reei'iil  aiinouni-e- 
mentthat  the  Hudson’s  Bay  Co.  are  about 
to  eommi'iiee  the  erei'tion  of  a  new  depart¬ 
mental  store  on  their  Portage  avenue  site 
has  called  ri'iiewcd  attention  to  the  steady 
ex|)ansion  of  Winnipeg's  business  and  resi- 


of  McDougall  A  Cowans: 

Can.  Fire,  fully  paid . 

City  and  Provineial  l>oaii.  . 
Commercial  Loan  Trust.  .  . 

Empire  l.oan . 

(i.  West  Life,  .4.')  f).e.  paid.. 

(L  West  Permanent . 

Home  Investment . 

X’or. Can.  Mort.,2.4p.c.  pd.. 
Northern  Crown  Bank.  .  .  . 
Northern  Mort.,2dp.c.  pd.. 

Northern  Trust . 

Occidental  Fire,  40  p.c.  pd  . 

Standard  Trust . 

ITiion  Bank  of  Canada.  . .  . 
.South  .Africa  Warrajits  .  .  . 
Winnipeg  Paint  Glass.  .-.  .  . 

Unlisted. 

.Sterling  Bank . . 

Traders  Bldg.  Association  . 
Lucky  Jim . 


C'ARDSTON  CONDITIONS  LMPROVE 
DAILY. 


l.'iS, 

1  Id 

1  in' 

2  lid 

1  HI 

1 12 

.IHI 

2dd 

1:12 

I 

120 

i:!n 

'  iio 

!l.", 

92 

1  HI 

1 

105 

I'lti 

105 

I7S 

172 

151 

147 

inn 

1200 

Ottawa  I’owcr . 

West.  Can.  Flour . 

Maekay,  com . 

Maekay,  pref . 

.Shredded  Wheat,  com.. 

(ioodwin’s,  pref . 

Belding-l’aul,  pref . 

('an.  IHibber,  eom .... 

('an.  Rubber,  pref . 

Can.  ('ons.  Felt,  pref.. 
Huron  A  Erie  l.oaii.  . 

Canada  l^aiided . 

Toronto  Illy . 


Molsons  Ban ks . 2  54 

Dominion  Bank . 2 

('ity  A  District . 2 

Metropolitan . 2 '/2  rm  .  i>  1 

Bu.\.m)ox,  Man. — That  Brandon  pro- 
.  dneers  and  sliippers  are  facing  a  serious 

('rown  Heserve . 2+2  June  1(5  problem  in  the  matter  of  possible  traffic! 

Buffalo  Minos . 111'+  July  1  congestion  is  indicated  in  the  statements  of  i 

Buffalo  Mines . 2%  Aug.  lo  President  A.  E.  Me  Keii/ie  of  the  local  board  | 

- - — -  of  trade,  who  says;  "The  present  enorm-  j 

Bl^FFALC)  MINES  DECLARE  “us  production  of  wheat,  oats,  barley  and  i 

DIVIDEND.  *Ue  territor.v  trilnitary  to  Brandon, 

lo  say  nothing  of  the  very  rapid  yearly  I 
Buffalo  mines  declared  a  regular  dividend  increase,  introduces  a  most  serious  problem.  | 
arterlv  of  it  per  cent,  and  an  extra  divi-  The  estahlishement  of  terminal  storage  j 


J„lv  1.7  II.^lK  lU  1  ,,.,„„v..d  ,,t  t  .'lit  ion"  to  t  he  steady 

June  Hj  j  (Thornton,  l>iivid.son  &  C'o.)  :  ex|)ansion  of  Winnipeg's  business  and  resi- 

.Jnne  1.)  j  |j  merest  guess  work  lo  attempt  lo  denlial  seetiuns  toward  tile  south  and  west. 

1  predict  what  will  take  place  in  the  near  Tl'e  dev  eiopimnt  oft  he  outlying  resident  lal 
future  in  the  markets.  As  we  have  already  liistriets  has  been  specially  noteworthy 
.iniie  14  stated  in  these  eircniars  several  times,  we  1 rei-eiU  months,  the  iniprovemeiils 
I  *  ■'  le  vannot  see  how  monev  can  become  plentiful  k'  sneh  points  as  Tuxedo  I’ark.  King  George 
'1  i"!‘  o  during  the  present  year,  so  that  this  factor  I’i'rk.  Hoslyn  Garden  and  Pomona  rnnning 
o  "Ul  eonstanlly  exercise  a  somewhat  de-  into  ll'e  higli  ligni'es.  The  beliet  is  ex- 
1  *l''.  o  '  pressing  intinenee  on  prices.  The  iiresenl  pressed  that  desirabje  river  trontages  along 
I  iireak  was,  in  all  probability,  nnexpeeted  tl'e  .Yssinilmim'  will  (irov  e  increasingly 

'1  *  I'verywhere.  and  its  severity  has  carried  the  popular  wilh  Immesei'kers  during  the  eom- 

'iJ'J'V  .J  market  down  to  sneh  a  low  level  that  the;i"K  months. 

hil  •  •’  'nt'‘''v6t  return  on  stoeks  is  now  very  high  rrr-r - — r - ^ - r- _ _ — 

11^  7)  j  nnd  it  would  seem  that  the  next  movement  - 

I  *1'^  o  !  should  be  upward  rather  than  downward,  i 
Ini'''  ."i  :  YVe  do  not  think  that  intending  investors; 

i  are  likely  lo  get  a  better  opiiortnnity  than 
.iiii.v  -  I  at  the  present  lime.  To  those  with  t  he 
I  money,  oiir  advice  would  be  to  buy. 


the  .\ssinil)oim'  will  (irov  e  increasingly 
impnlar  wilh  Immesei'kers  during  the  eom- 


IIEAVY  PRODK'TION  (  RKATE.S 
TRAFFIC'  PROBLEM. 


BLACK  & 

WHITE 


,  Blackbird . lliH  (H»  JIS.UO  ('akdston,  Alta. — LeadiM(,r  <*ontractors  *  to  say  nothing  of  thn  vnry  rapid  yearly 

I  - -  state  that  the  active  building  season  is  now  Buffalo  mines  declared  a  regular  dividend  increase,  introduces  a  most  serious  problem. 

i  CJRAND  TRUNK  WEEKLY  EAKNINCiS  at  hand  in  Cardston  and  that  from  present  quarterly  of  7>  per  cent,  and  an  extra  divi-  The  estahlishement  of  terminal  storage 

appearances  it  is  likely  to  prove  a  record  dend  of  7)  per  cent.,  payable  July  1.  Also  elevators  in  a  large  distributing  centre  like 

I  Grand  Trunk’s  increase  in  gross  earnings  breaker.  The  buildings  projecied  include  the  regular  2  per  cent,  extra  dividend,  pay-  Brandon  will  contribute  more  toward 

I  for  the  fina|  ten  liays  of  M;iy  showed  an  both  tiusiness  blocks  and  d wi  lling  liouses,  able  on  iVugust  17).  Three  montlis  ago'a  j  solving  this  transportation  problem  than 


BllFFALO  MINES  DECLARE 
DIVIDEND. 


increase  of  §1157,14(5,  or  II  le-r  l  enl. 

I'.P.R.  M  EEKLY  EARNINGS. 


for  both  of  which  there  is  imvv  an  acute  total  of ‘22  per  cent,  was  declared. 

demand  which  local  real  estate  men  have  - 

heen  utterly  unable  to  e,oi)e  with.  Mean-  sakja,  ’.-o  .  .1. 


any  other  feature  which  could  be  introdiiei'd 
at  this  stage  of  the  eountr.v’s  development.” 
The  rapid  development  of  Brandon  as  a  j 


SCOTLAND’S  BEST 


Scotch  whisk^ 

WHISKY  0U«**"* 


while  crop  prospects  throughout  the  Card-  LAC.IIINE  C  ANAL  IRAFfrlC  IN  MAA .  distributing  centre  is  indicated  by  the  fact 
ston  district  are  becoming  daily  more  Lachiue  Canal  traffic  records  were  broken  that  there  are  now  no  less  than  27  railway 
favorable,  and  farmers  are  already  figuring  during  May  when  5,(l!)8,‘270  bushels  of  wheat  lines  covering  the  district,  all  tributary  to 
on  bumper  yields  with  the  eoiifinuanee  of  were  shipped  through  the  canal,  as  compared  Brandon.  Tne  Grand  Trunk  Pacific  will 
anything  like  the  present  prospects.  with  2.84t>.909  bushels  last  May.  nlso  complete  its  line  into  Brauduu  during 
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MONTREAL,  CANADA,  SATURDAY,  JUNE  7,  1913. 


PRICE  FIVE  CENTS. 


AVERAGE  LOSS  OF  SCOTCHMEN  PAY  FAIRBANKS-MORSE  MONTREAL  POWER 
24  STOCKS  IS  1$  I  $1,500,000  FOR  I  PROFITS  IN  1912  ISSUES  $1^000 
POINTS  THIS  YEAR:  regINA  REALTY;  NEARLY  $400,000  NEW  STOa  AT  PAR 

The  24  Representative  Stocks  Also  Property  Includes  Lots  in  Central  And  Covered  Preferred  Dividend  $100,000  Offered  to  Employees  of  | 
Show  Average  Decline  of  9 
Points  Since  May  C.P.R.  Lost 
22  Since  May,  but  Gross  Loss 
for  Year  Was  52  3-4  Power  20 
and  36  1-2  Respectively. 


Location  Strike  of  Oil  Wells 
Five  Miles  From  City  Civic 
Managers  Let  Contracts  for  Im¬ 
provements  Aggregating  $1,- 
500,000  Other  Developments. ; 


Four  Times  Over  Company  is  Company  One  New  Share  for ' 
in  Strong  Position  Good-WMll  Ten  Old,  Giving  “Melon”  ofj 
Written  Down  to  $1.00  New  About  $10  a  Share  on  $210 
Buildings  to  be  Erected  in  Mon- :  Basis  Mr.  Holt’s  Modest 
treal  and  Vancouver.  I  Statement.  i 


line  oT  those  periodical  lireaks,  which  '  Ki:i,i\a. —  A  strike  of  oil  live  miles  I'rom  !  'I’he  report  ol  the  ('aitadiaii  Fairliatiks- 
iieeiirred  hill  rarel.v  ill  I  he  course  ol' |  he  |)asl  Ihecitv  has  aroused  coiisidcralde  iiilcresi  in  Morse  Tor  llie  year  fiided  Dceemher  disl. 
Near,  was  in  pro,u;ress  durinjx  the  past  week  |  Keeiiia.  In  ease  the  diseo\er\  pro\cs  to  he  ;  I'.IlL’.  makes  an  excellent  showini,'  and  tlic 
on  the  A 1  out  real  Stock  Mxeha  ny:c.  with  a  a  y:ood  one  it  ma.N  result  in  the  dc\  clopmcnl  ■  result  s  ohtained  are  well  up  to  exiieelat  ions. 

result  which  proved  disastrous  to  the  priiu's  of  power  at  lower  rales  than  at  iiresent.  As  Net  prolits . .Sd'.ltl.dOd.?  I 

ol  the  majority  of  the  listed  issues.  'I’lie  t  he  power  plant  is  munieipally  owned  i  he  j  Irom  Ihll . 


result  which  proved  disastrous  to  the  priiu's 
of  the  majority  of  the  listed  issues.  'I’lie 


Net  prolits . 

i{roni;ht  from  Ihll 


.Sd'.MI.dOd.TI 


Alontreal  market  has  not  heen  imitiune  to  aim  of  the  ei\ie  authoi'ilies  is  to  make  tile 


the  factors  that  haxe  inllueinnd  the  course 
of  prices  the  world  over  duriu};  the  past 


power  rates  as  low  as  )iossihle.  in  order  that 
the  maniifaet  iirers  may  lind  if  to  their 
heiietit  to  locate  plants  in  the  eilx'.  Dr. 


iear,  hut  the  li(|uidal ion  is  ne\ er  carried  on  (’liarllon.  the  proxineial  analyst,  droxc  to 
in  the  methodical  manner  [mrsiied  hy  other  t  he  scene  of  t  he  oil  well,  and  secured  samples 
slock  exehaiiKes.  .\l  the  lirsl  sien  of  trou-  "hieh  he  purposes  analy/iny;.  One  of  the 


_  Total . >;<i!>7,!ll!».7() 

I’rom  this  was  paid: 

I’referred  dividends  s  I‘.i.n7.').7  I 
L'omnion  Dividends  r_’7.L’;!s.P.i 

- - .SI77.I  l-L.SL 


l.le,  foreign  U-aders  hasten  Vo  s.Vl  and  ’t  his  -nniph'S  when  li-hted  hla/ed  to  a  consider.  ,  •  o-..,,,. 

process  is  .-arried  on  diiriiifj  we.  ks  or  mont  hs.  ’-n, . .  i,„,„ovemenl  in  ,llriV|.l,V.linV'''i!o.';.V'inn  V.f  '7''i'er''renl 

In  Montreal.  Iniiiidal ion  is  sehlom  earne.l  oiisin.  ss  eomlitioiis  ni  Kvm  ral  .luring  tlm  d  V.wk  Vind'  Sl'.-Ml  700  of  eonimo 

on  over  a  lout;  period  of  time,  hut  is  idia-  I’-'''  "eek  orso.  Now  llial  Iheeivie  works  Ouriim  the  vear  the  7  per  eeiil 

raeteri/.ed  l.v  violent  d.elines  at  almost  proeeediiie  ainl  tnanv  hirK.d.uddinRs  aim  vv  as  ‘cm  v  erl  ed  into  Ope 

stall'd  intervals  which  liriny;  prices  down  eoiiise  ol  eonstiuetion  it  h.is  had  i  cent.  si,,,. k,  and  an  additional  amount  sold 

very  rapidly  and  leave  no  recourse  to  the  '  7"'"  ’/'' .  '  l.rinudne  the  ontsiandine  issue  up  I 

over-extended  speculator  hut  to  take  a  A  ('oiisiilernWIe  I'.xiM.iulit  iii-e.  !  s  |  ..YOO.OOO  and  a  further  small  anionni  o 

severe  loss.  ('oniraets  involvinsr  an  expenditure  of  common  stock  was  also  dis|)osed  of.  ih 

It  is  in  a  way  yalnral  for  the  Canadian  ov  er  s  I  ..■|(l(l.()IIO  vv  ere  let  hv  I  he  civic  aut  hori-  amount  auihori/.ed  and  oiilslandine  nov 
trade  to  look  at  thintrs  from  the  hri"hl  side,  lies  sev  eral  days  avro.  'I’he  tn-ealer  part  of  heiny  s 1 .000. 11(11).  The  aliove  liyures  show 
as  he  is  not  riihhiii};  shoulders  w  it  h  adversitv  the  amount  was  for  supplies  for  i  m  prov  e-  iny  ea  rni  nys  of  o  v  er  four  1 1  nies  i  he  a  moil  n 

and  has  not  the  same  political  or  lahor  pro-  nieiit  works,  althoiiyh  some  of  tin . .  reipiired  to  nice'  the  sum  of  •'sOO.OOO  re 

hlems  as  the  .American  or  foreiyn  speculator:  weri'  for  exeavaliny  for  sewer  ami  water  i| uired  for  a  full  year's  di v  i  lend  on  l  he  pre 
his  happy  stale  of  mind  I'annoi  conceiv  e  mains.  fern  d  stock,  is  part  ieiilarl.v  sal isfaeiorv ,  a 

ol  t  he  possihilil  y  of  t  iyht  money  or  I  rade  re-  The  new  cuslonis  house  iiroposed  will  the  adclilional  nnon  .v  ohi.ained  from  I  hi 

action  or  <if  the  thousand  and  other  pro-  pndiahlv  lie  located  at  t  he  corner  of  ( 'orn-  !i  ho  v  e  men  I  ioiied  issues  of  furl  her  si  oek  vv  a 

lih'ins  w  hi(di  tire  dtiilv'  cited  to  tieconnl  for  i  wtill  streit  and  South  Ktiilwav  street.  The  !  <i  v  tiihilde  for  onl.v  ptirl  of  I  he  v  etir.  a  ml  ha 

market  declines,  tiiid  it  is  only  when  an  hnildiny  will  cost  in  the  neiylihorhood  of  ^  not  vet  in  fact  heeome  fullv  productive 

impendiny  crash  .seems  likelv  t  hilt  he  decides  ,  .S7l).()llll. 

“*^  **^^''*  I  SK.VMMMM  Kr:il  Ivsiatc  | 

Clover  Manipulation  ami  lloihlays.  I  ( >!>.  of  i  rralt  \  drals  vvrv  put  ih*  (*'  ,*\***y'  ^ 

Clever  manipulation  phi.vs  its  ptirt  tind  '  heyimi.  has  pis  , j,  I, I  .  ||  .  I 

duriny  the  pasi  vear.  the  Alontreal  market  K-hert  Sinton  has  sold  his  larye  h.ddmys  o  ,  ,.^1,;. 

has  heen  suhjecied  to  severe  pressure  at  ^"-ns  sii.u  l'nMn;-->  properly,  and  ;  surplus  and  reserve  funds  now  amoun 

these  periodical  intervals  whiidi  have  yene-  v'l "'-Hi’i  i‘ii "  mT  ‘‘h  ,  hi  t  in  i,,  ,•<(177  ).s7  ;,nd  I olal  tisse! s.  ;ift er  ileduet  i n t 

rally  coincided  with  holiday  periods  when  Mint  ois... 01 ).().)(  I  he  propert  yinelude.s  ,  s;-,;:'  ^7  . 

other  markets  were  closed.  It  would  he  loo  'alnahle  lots  on  Alherl  street,  home  street  ^  ijo,, ,  s  vv  as  repiV'seii  e.i 

lioieli  r.f  1,.  it... I  ll,,..,.  ,  I , ...  1 : imo  >icarlll  Street.  I  .  ,  I-  . ,  ' 


S,‘)'_>(l,SO,">.;iti 


.\i  thedlsl  Dceemher.  I  0  I  I  .  I  he  eo  III  |>a  11  V 
Inid  oiitslandiny  ts.'io.'h  lOt I  of  7  (ler  eeiii. 
preli  irid  stoidv  and  SI. .*>71  700  of  eomnion 
stock'.  Duriny  the  vetir  the  7  per  cent, 
preferi'i'd  sto(d>  was  i-oii v ert ed  into  0  pi'f 
cent,  slock,  ami  an  julditional  aiiioiinl  sold, 
hrinyiny  the  out  s|  ;i  miiny  issue  up  to 
I  ..YOO.OOO  .und  :i  fiirlln  r  sintdl  anioniil  of 
eomnmn  stock  was  also  disf>os<-d  of.  the 
tiniount  .'1111  hori /.ed  tiiid  out  si  :i  ndiny  now 


to  take  his  los; 


Clever  .Miinipiiliitioii  :iii<I  Ilolidtiy.s.  |  Om  of  the  hiyyesi 
Clever  manipulation  phi.vs  its  ptirt  tind  '["'onyh  in  Iveyimi.  1 
duriny  the  past  year,  the  Alontreal  market  hoOert  .Sinton  Inis  so 
has  heen  silhjected  to  severe  pressure  at  horse  Inirns.  siliu  li 
these  periodical  intervals  vvhiidi  have  yene-  oiriii 
rally  coincided  with  holidav  periods  when  ‘I.'  ••'hO.OoO. 

other  markets  were  closed.  '  It  would  he  loo  '^'I'O-'hlc  lots  on  Alh, 
miieli.  of  course,  to  say  that  these  declines  "  street, 

are  eiiyeiidered  at  those  periods..  IXTrxX’iT'UI  V 

'I'lie  well-known  tendenc.v  of  the  Ctina-  IVION  1  HL I 

ditin  puhlic  to  trade  oti  the  lony  siile  tiyain 

rohl  ed  the  market  of  tlm  very  necessary  Canaditm  htnik  eh 
short  siipiiort.  and  prii-es  liml  to  he  slashed  of  Altiy'show  a  vi  r.v 
indiserimiiiiitelv  In  fore  nn'ctiny  siipporliny  '1"'  >t!mc  month  in 
orders.  ’  '  heen  usi'd  to  holster 

This  vveek'.s  declitie  has  hrouyht  the  majo- :  upon  Canadian  seen 
rity  of  active  stocks  to  their  lowest  level  of  ’  yreati.v  redimed  hii 
the  vear.  Of  Ihi  ‘J 1  active  stocks  listed  falliny-idT  in  elearinys  amounts 
helovv.  no  less  lliiiii  ‘Jl  touelic'l  nevv  low  millions  of  dollars,  or  .■).(I7  per 


ofth . .  I'cipiired  to  nme'  tlm  sum  of  ()()()  re- 

vver  ami  water  <|uiri'd  fora  full  year's  dividend  on  the  pre¬ 
ferred  slock,  is  part  ieiilarl.v  sal  isfaeiorv ,  as 
Iiroposed  will  the  additional  nmni v  ohtained  from  the 
[■orner  of  ('orn-  tihove  meiilioimd  iss'ies  of  furl  her  si  o(dv  was 
va.v  street.  The  !  availahh'  for  old.',  part  of  the  .vear.  and  has 
eiylihorhood  of  ^  not  vet  in  fact  heeome  fullv  proilmdive 

j  Si  roily  ill  ItcHi-rve.n. 

le  INciil.  I 

d.cils  ever  lint  '  I  he  yeimral  ha  la  nce  sheel  showsllmeolii- 
heen'arranyed.  ‘‘  tinaiicial  posi- 

iiMrri  IxJ  iiliir-  jif  *  >  UllI  IM*  SlCll  1  1*4  H  U  ifll’  t  4  )  1  !  4  )  \\  1  H  <l(‘- 


Basis  Mr.  Holt’s  Modest  j  — 

I  Slatement.  j  McCUAIG  E 

I  The  atiniial  nieeliny  of  the  Alontreal  |  Meniliors  .Moiilri 

j  l.iyht.  Heat  and  I’ovver  Com|)an.v  was  held  i  ^***‘'') 

Ion  Wednesda.v  last,  when  a  slock  issue  of  MON 

I  t^l  .'sOll.llOO  was  annoiiiiced,  of  vv  hiidi  .SUM),-  i  OTTAWA  OUANBT 

(100  will  he  allotted  to  cm |)lo.v  ees  of  Ihej 
I  eoiiipanv  :  the  entire  new  issue  will  InC  ' 

^  made  at  par  and  will  he  allotted  to  share- | 

I  holders  in  the  pro|)ortion  of  one  new  share  |  ■  '  ■  —  ■  - 

I  for  ti  ll  shares  now  held.  'I'lie  lirsl  call  ■  '  — — 

I  will  he  made  ill  Novelllher  next.  TT* 

.\t  t-MO.  the  riyhts  are  worth  SKI.  I  I — I  | 'f'l 

j  Thi'i'e  were  few  shareholders  present  at  •  XXxJ.l.Ld  XvX 

!  t  he  nieeliny.  hut  t  he  small  yal  heriny  present  ; 

I  evinced  sat  isfael  ion  at  the  aniioiiiieeiiietil .  i  ’  ' 

I  Mr.  II.  .S.  Molt,  the  presiilint  of  t  he  ;  ITtie  Kililiir  will  lie  pleased  to  answer,  eidier 


Statistical  Depai'tment 

Onr  S(n(!s(irnl  nop.irtmont  will,  on  request,  supply  informntiim 
re|Viirfliu|[i  tiny  Cnnndinn  coiupnuy  nr  industry. 

Our  Cireiilnr,  eontniiiiiitv  a  {General  innrket  review  nnd  speeini 
nrtiele  uii  some  Canadian  company.  Is  of  particular  value  to  iiia 
vestors. 

This  week's  circular,  which  will  he  inaih'd  on  request,  contains 
special  article  on 

Dominion  Textiie  Co.,  Limited. 
McCUAIG  BROS.  &,  CO. 

lAIemhers  Alnnlreal  Stock  Exchaiij^e 
17  S4.  Sacraiueiit  SLreet 
.MONTREAL 


Hints  to  Investors 


j  I'oiiipanv  .  was  very  brief  in  his  address.. 
'  poiiitiny  out  in  a  few  words  lln-  reniarkahle 
I  striiles  imole  hy  the  eonipany  of  late  years,  I 
I  which  were  hnl  rellei-liny  the  active  yrovvili  I 
of  M  out  real.  I 

I  Duriny  the  yiar.  Air.  Holt  staled.  Ihe| 
<'oin  pa  ii  v  .had  entered  into  an  adv  anlayeoiis  j 
|•ontl•ae1  ivvith  the  Cedar  Kapiils  I’ovvii'! 
!  Conipan.v\  for  an  initial  siippl.v  of  (id. ()()()  ; 
!  hor'i-povv«r  to  he  used  as  reitnired.  'I’lie  i 
j  hnihliny  of  the  latter  eompan.v’s  plant  i>  | 
now  under  w.-i.v  and  will  he  eoniph'leil  I 
I  a hont  t  he  end  of  I !l  I  I .  I 

i  I'lie  n  liriliy  diri'ctors  were  re-elected.  | 
'I’lm  ho;ird  is  as  follows:  II.  S.  Holt,  presi-  j 
(lent:  .sir  |{odol]die  I’oryel.  v  iee-presideiit  :  j 


tlironyli  lilts  eoliiniii.  or  liy  li'tlcr  win'll  llie 
l•in'^llllstanl■l•s  rtMiuirc  il .  .any  eiiquir.v  relaliny  lo 
liivestinciils.  It  slioiilil  lie  iiiidersliiod.  Iimvever. 
that  (lie  l''iNvM'ivi,  Timk.s  will  not  make 
predielioiis  i'e;tai'dlint  (lie  innnediate  niarkel 

emirse  of  any  seeiiril.v.  'I’o  . . .  adi'iiliini. 

inuiilt'ies  iniisi  l>e  aeeonipanied  l>.v  die  lull  nanie 
anil  adilress  ol'  die  inuuirer.  as  an  evideiiee  ol' 
yood  I'aidi  Tliey  innsi  also  lie  leyilij.v  wridin 
on  one  side  ol'  die  paper  only.  .Ml  unesdons 
coinplyiny  widi  diese  rules  will  reeeive  proiupl 
udenlion.l 

S.  !•’.  K.  .M  ox'i'it i;  V  I,.  W'e  ha  V  e  no  report 
on  ihi'  propertv  mentioned.  In  eomnion 
with  other  minitiy  veidnres.  il  has  proved  a 
failure  and  the  shares  are  offered  at  eeiils. 


ineoi'porateil 


Ivohei'l  .Maeka.v:  Sir 


.Moidayii  under  the  name  which  von  mention  and  tin 


.Mian:  lion.  II.  H.  Uaiiiv  ille:  C.  U.  Ilosnier:  capital  is  .Sldd.ddd  of  preferred  and  .S'.’dd.- 
i  .1 .  K.  .Mdt'ed:  (leorye  (’averhill:  and  I  Ion.  ••dh  of  coin  (non  slock.  Il  has  i  w  o  laci  ories 

Narcissi'  I’erodeait.  directors.  1  opera  I  iny.  one  at  Ollaw.'i  and  II . I  her  at 

I  SI.  Ueyis  Kalis,  N.Y  ..  and  is  in  the  hands  of 

iioMiNioN  COTTON  MILLS,  j  i;;;, 

l>.,l.>,.,..lh.u  . . .  .,1  SI.,.,..,  I,  !>S2  . . .  III.  . . .  »" 

.  •  .o  »  ..  .  kel  can  he  lottiid  lor  d  at  present. 

.\ll<l  Not  III. lilts,  .\s  I'.itoiicoiimI.v 

.Sliileil  in  Lust  l.ssiic.  IxvKs'i'on.  Sr.  K  \  vi  i  i.i.i:  Sr.  The  ('ana- 

. ■  1  ,,  O'  I  .  dial!  ('ollons  .*)  per  eeiil.  licsl  niorlyaye 

I  he  lollovviny  letter  IS  sel  -exp  analorv :  ,  ,  ,  ii  ....  i  ,  ..  ..  i  ..  .7  i 

'  i  honds  are  a  vv  ell-seeured  issue  and  a  yooil 

lo  the  I'.dilor.  'I’he  I  IX  v\<  1  VI,  'I’lvii.s.  M;,,  kay  preferred  is  a  yill- 

Dear  Sir:  Keterriny  to  lo-da.v  s  issue  ol  ,  ,.dye  itiv  esi  ntetil .  hid  is  etdirelv  devoid 
yoiirpaperan  item  under  •■Hints  to  _  I  n  v  es- ;  i  j  v  e  possihilil  ies.  "I!”  .'•antiol  he 

tors  .'iddressed  lo  "\\.I',.K.  .St.  'I  homas  !  ,.,.yrarded  as  a  "safe  "  inveslnieid  as  il  ranks 
I  notice  that  you  put  down  I  he  n  ii  niher  of  j  ,1,,.  (1,.^,  moi-i  ..r..,,.;,.  honds  and  the 

minorii.v  shareholders  of  'I’lie  Dominion  i  ,|,.|„,n|  me  issue.  Y  our  i|uerv  on  Slaler  Shoe 
Cotton  .Mills  Company  as  Id.d.MI:  in  this  j,,  „,,i  alldyet  her  ehar:  if  voit  will  send  fur- 
yon  are  in  error,  as  the  total  oiilslandiny  n,,.,'  details,  we  will  advise  von  later, 
shares  at  the  lueseiit  time  is  onl.v  '.)S'_’  as 

per  enclosed  list  of  shareholders.  \  ||  \V.  M  omu  i:  v  i..  ( )ur  opi  nion  of  I  he 

I  will  thank  you  to  kindly  not if.v  your  I  |',,x  industry  is  that  il  is  likely  to  he 

en()uirer.  and  eorreei  same  in  the  next  issue,  j  I'orayood  maii.v  vearsa  hiyid.v  prolilaiile  one. 

Yours  Irnl.v,  (  .  I',.  Hanna.  .See.  Ireas.  .  ),,|)  unsiiilahle  for  the  yemral  investor 

Dominion  'rexiile  Co.  laniited.  I  ow  iny  to  I  he  extent  to  vv  hieh  eareless  or  in- 

.N’ames  Ivesideiice  No.  of  eompeleiil  iiiaiiayemeiil  can  ruin  the  in- 


4M  SC  Tiuriis.  SMC.  iMisim  ss  itm  ici  i  \  .  anil  . .  i,,,  ..  i  ..  »•  i 

inn  lands  to  a  Seottisli  syndicate  ior  lli<'  V'T.  =1""”."“ 

nn  Ilf  s]  'rite  pi-Mjicriv  ii'i'lndcs  ,  '  J/’n  V'l:/:  **  ‘ 

alnahle  lots  on  Alherl  street,  home  street  '  /'i  " 

ml  searth  street.  i 

MONTHLY  CLEARINGS.  a  nil  dry  w  iny. s  hav  e  lieeii  w  rit  i  eii  dovvui  out  of 

,  ,  icarninys  at  the  nominal  liyiire  of  .S].  It 

Canadian  hank  elearinys  lor  the  nioni  h  l,;,,s  a  I  vvnys  heen  i  he  pr;ic|  jee  of  I  he  com  pany 


a  V  v  di  erease  Irom  |  provide  liherail.v  for  ih' 


the  same  month  in  I'.)I2.  which  lad  lias  ;  huildin|.s  a  ml  ef|  ni  ii'nieiit .  a  sii  in  i  o  mil  I  o  I  (I 
heen  used  to  holster  lip  the  heal'  eaiiipaiyii  ,  ,.,.u\.  per  unnum  of  the  oriyinal  cost 

upuM  f’anadiau  securities,  as  indiealivc  ol  iii,.reof  ^iny  appromialed  for  this  pnriiose 
yreati.v  reduecil  hiisiness  activity.  1  uc  ■  out  of  t  liv  eartiinys.' 
falliiiy-olT  in  elearinys  amounts  to  over  •_'.*)  i 


levels  for  t  he 


’I’lie  averaye  decline  of  total  hiisine: 


lo  over  ‘2.) 
•ent.  of  the 


the  24  slocks  ill  the  jiasl  month  was  !)  Mefore  forniiny  anv  o|>inion  of  I  he  exleiil 
jioinis  and  the  aVeraye  decline  from  hiyh  of  husines„  xhiekeniny  indicated  hv  these 
level  of  the  .vear  IS  point.-.  liyiires.  il  is  iieees-ar.v  to  make  full  iillow- 

'I’lie  lahle  shows  the  price  on  Ala.v  I.  the  ami  for  several  v  er.v  important  eoiisidera- 
lovv  marks  louehed  this  week,  the  lo'S  since  lions  which  would  lu.ve  produced  i.  rediie- 
Ala.v  I,  and  loss  from  the  hiyhesi  levels  |  lion  of  hank  elearinys  even  if  money  had 
touelieil  I  his  .V  eiir.  heen  as  fr,  e  and  hiisiness  as  active  yenerall.v 

I’ri'e  Low  Los^  Loss  as  Iasi  .\(.:,r.  'I'lie  a  malya  ma  l  ion  of  several 
from  imporl.'inl  hanks,  which  ihereh.v  cease  to 
Slocks.  on  of  for  hiyh  clear  their  mu, mil  hiisini  ss  ihronyh  the 
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proha  iil.v 

('an.  I’aeilie.  ..  ‘Atl,')'',  'AK’.r,  2-  .')'2''|  niarkel 

Mont.  I’ovver.  .  22d  ' 2(k!'j  '20  tKiij  the  ix 

Doni.  Slei'l .  ts  )  c  l;>  .*)  '  ,  Hi  iinaina 

Delroil  Ivivs  .  7;!''|  (i7  (i'l  II  maxim 

Kiehelieii  ■  112  ',  lOI  II  l.s  ' Ala.v  I 

('an.  ('eimiil.  '2’.)',  '2^  I  C  2  '  ■_>  pi'opor 

Te.'xiile  .S.'i  I  _.  77',  kl,  I'y'iilMsS. 

Lani'eiii  ide.  2lk;  I 's7  2.1  HI  I  in  the 

Son  l.’a il w .'l.v  LI'2  I'.M)  12  '22  :  inys  of 

(juehee  li’ly.  Hi  12  2>  .S'j  ofnear 

Spanish  h’iver.  (i'.l  .*>2  ' .si,  is  ’  wliieli 

Sii.'i  wiiiiya  n  .  122  121  C  7'c  2'>  i-ertain 

'I’oronto  Kl.v  IK)  I  I  12(i  I',  1'2'c  or  yov 

(  a  n.  (  'ot  1  oils  .  .  It!  '  ,  27  (>  '  s  .S  C  t  o  he  i 

I’eiinians  .  .*,.*  i  _.  .*>1  I  i  j  1  hiisine- 

( 'aiiners  .  77  70  7  Hi  consoli 

.Steel  of  ('all  .  .  '2  1  '  C  '2'2  '  I  I  .')  '  a  aecolin 

l!ra/.ilian .  7ti  i  ,  S7  '  •*);'' ,  IL  prairie 

'I'ram  A:  I’ovver..  tit!  2  1  12  21  moder: 

'ruckelts .  .‘)7  10  17  '22  eolli'cli 

YYa.vayamaek  .  .  21  '  'JtL",  7'’i  1.',  jyrowlh 

Macdonald .  .'it!  ' ,  Ki  7^4  l(i''',s  Monin 

.Scotia  Steel..  .  .  s|  7.’>  (i  L'l  yether 

Twin  Cit.v .  lOL  102  L  .*> '  c  ALiy  1 

Of  these.  Canada  (  emeiit,  'I’oronlo  KaiN. 
and  ('anadian  (’oltoiis  were  the  onl.v  slocks 
which  did  not  e((miL  or  yo  helovv  their  f.ir-  Moiilri 
mer  low.  All  the  others  made  a  low  mark  roi'oiit 
for  the  vear  in  the  rei'eiil  slump.  \Y  inni| 

_ _  _  \'a  ncoi 

THREE  MARKET  BREAKS.  ott'aw- 

I'ldinoi 

4 ’uuipjii'isoiis  of  Three  .Meiiiuriilile  ;\i<'tori 
itrenks  uii  tin-  .Moiilri-al  S(«ek  ILmilh 

,  (jllehei 

h.xeliiiiiiie  uithiii  I.iinI  i.S-iskati 

Niue  AioiitliM  |{eyina 

'I’his  week’s  sudden  eollapse  of  priia  s  on  ’ 
the  .Montreal  Stock  Kxidianye  finds  inter-  'm-.loli 
estiny  comparison  with  the  decline  of  ( )e-  homloi 
toiler  12th.  1!)I2.  which  marked  the  first  ;;  "‘V'l, 


to  he  explained  hv  I'eduelion  of  illter-hallk 
hnsine->  owiii.y  to  hank  a  malya  mat  ions  or 
consoliilat ion  of  yov  ernmeiit  ae''ou nl  s i. 
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New  Y\  est  ^  heen  arranyed:  the  const  met  ion  work  is 

minster  _..)_.).  LeS  not  open  completed  to  meet  the  pre>enl  denuinds 

.Medicine  Hat  .{._<(i.<.>o  not  o|^cn  ;|||,|  ji,,.  inimediati'  hiisiness 

VANC’OrVERITES  (’IIEEKFI'L.  i  outlook  i.sv  er.v  hriy  lit  He  did  not  think 

that  the  (  anaoian  nulls  vvoiild  he  ahle  to 
I  By  Our  Own  (’firrcspuiidtuit.)  overtake  the  demand  for  a  while  to  come 

V.vM'orv  i:ii.  H.C.  Mr.  W.  IL  Arnold.  |  (Oi'l  ""I.'  ''kaiiye  in  ev  idence  would 

manayiny  ilirector  of  the  Dominion  'rrusi  ,  he  •>  xliyht  lalliny  olT  in  the  imports  ol  sti'cl. 
Conipanv.  takes  an  optimistic  view  of  the! 


I  "The  v  I  ar  was  one  of  yri'al  prosperil.v 
llii'ouyhonl  ('anada."  said  the  presi-lenl  in 
i  his  report,  "ami  our  faciliii,.s  were  taxed  to 
the  utmost,  ami  ha<l  we  >  .irlii  r  heen  ahle  lo 
increase  o,,,-  manufael  uriny  f.ieilitie-  we 
'  vvonhl  have  still  furth.'r  heiu'lit  led." 

"  Duriny  the  y.  ar  it  w.is  di'<'idi'il  ioi'i'i  et 
a  suilahle  hnildiny  for  the  manufa''l  iiri'  of 
plowiny  I I'.'O'l oi's  snniejent  to  increase  our 
:  I'.'i liaciiv'  four  or  live  times.  ,\|  this  writiny 
the  hnildiny  is  eonii>leled. 

I  ’"''c  have  arranyed  for  the  hnihliny  in 
\  a lu’ou v'<  r  ol  a  vi  ry  larye  warehoiis)'  w  hich  . 
will  he  l.'.r  the  hist  of  its  kind  in  that  citv  [ 
i  and  which  will  i  nahle  us  to  ver.v  iaryi  l.v 
iin-rea-e  our  hiisini'ss  tin  ri'.  Land’has  hei'ii 
:  piiri'hased  in  Aloiilre.'d  and  coiilracts  h't  ; 

lor  tiu'  e•'^'C|ion  of  a  new  eiyhl  stol'i  V  hiiild-  ‘ 

,  iny  on  a  lot  K  I  f>  <•:  h.v  I  t  I  f.'et.  ’  ' 

"'I  III  most  important  development  in  the  ; 
sales  end  ol  llie  hiisiness  is  the  seeliriny  of 
'  till'  ayeni'ies  for  the  l"adiny  American  ' 

yasoline  and  eleetrie  motor  trucks.  Trucks  j 
have  lieen  purchased  .iml  installed  at  most  ' 
of  the  cities  where  we  have  hl'aliehes  allll  ■ 

.  alread.v  a  niimher  of  sales  have  heen  made 
and  we  look  forward  to  this  heiny  a  ver.v  ; 
larye  and  iinporlani  part  of  oiir  hiisiness.  , 
YY'e  have  al<o  ii  nderi  a  ken.  on  an  extensive' 
seah  .  the  sale  of  automohile  aeeessol'ies  on  ' 
which  the  yi'oss  |U'otit  is  v  er.v  a  1 1  raet  i  v  e.  and  ; 
with  our  l.'irye  piirehasiny  power  and  splen¬ 
did  d isl  ri hu  I  iny  facilit  ii  s  vv  e  a nt  iei pa le  v  er.v  i 
sat  isfaetor.v  resnils.  | 

"Whereas  we  shall  he  alfecled  hv  yemral  ; 
trade  eondi  I  ions,  vet  the  lines  sold  hy  1  he  1 
eoinpan.v  cover  siieh  a  verv  wide  held  that  j 
,  t  here  is  al  vv  a.v  s  a  11  opport  unit  .V  to  adjust  the; 

!  hiisiness  to  exi'tiny  conditions."  I 

:  I 

MR.  J.  H.  PLUMMER’S  VIEWS  | 

I'oiiiiil  .Mulic.v  'l’i|>lil<>i-  'I’liiiii  Ever  ill 
l.iiiiiloii  .Mi'eliiiu  of  Steel  ('or- 

lior.-itiiiii  'I’liis  Y4'«.ck  | 

Mr.  .1.  11.  I’Inmmer.  president  of  the' 

I  Dominion  .Steel  ( 'orpora t ion.  tirriv  ed  in 
'I’oronto  from  Knyland  earl.v  this  week,  i 
W  hen  iiuestioiu'd  as  to  the  liiianeiny  done 
hv  tin  eompaii.v.  Mr.  I’liiiiiiiiir  would  yive| 
no  aihlitional  i  iifoinia  I  ion  than  that  wiiii'h  , 
has  alri'.idy  ajipi'aied  in  tin'  press:  all  ad-  j 
ditimial  f:ii‘ts  he  said  would  he  made  after! 
the  direeioi's'  liieetiliy  llehl  oil  .llllie  (ith.  | 
I’iiiaiielal  atfairs  in  London,  he  I'eniarked.  ; 
were  vi'i'.v  had:  the  hiiyi'  deni.'ind  for  nione.v 
had  eoiilhined  to  restriel  the  snppl.V  to  I 
shrinkiny  proportions.  .Ml  the  additional 
liiianeiny  that  the  conipanv  rei|uires  has! 
heen  arranyed:  the  const  met  ion  work  is 
now  completed  to  meet  the  pre>enl  di'intinds 
of  the  trade,  and  the  inimediati'  hiisiness. 
outlook  is  very  hriyht.  He  did  not  think  i 
that  the  ('anadian  mills  would  he  ahle  to^ 
overtake  the  demand  for  a  while  to  come 
and  that  the  onl.v  chanye  in  ev  idence  would 


j  Narcissi'  I’erodeaii,  directors. 

DOMINION  COTTON  MILLS. 

OiilMl:iiifliiiiV  Niiiiilicr  of  Sliiircs  i.s  LLH'2 
.\ii<l  Nu(  III.LLILS,  .\s  IvituiicuiimI.v 
.Stilled  ill  i.asi  l.ssiie. 

'I’lie  follow  iny  letter  is  self-explanator.v : 
'I’o  the  Kditor.  The  lixvxeivi,  Tivil.s. 
Dear  Sir:  Keferriny  to  lo-da.v’s  issue  of 
your  pa  per  an  it  ein  under  "Hints  to  Inves¬ 
tors"  addressed  to  "W'.K.K.  .St.  'riiomas 


I  Lirect  Ill's 

( '.  I!.<  iol'doll . 

11.  S.  Holt . 

Hon.  L’oherl  .Maekav  . 

.1.  I’.  K.k'iek . ■  . 

.lohn  liaillie . 

('.  Iv.  Hosiiier  . 

(  'apt.  1).  (  '.  New  ton 

Aiiyei's.  L.C.  \ . 

.Vi'clia  nih.'i lilt .  L.  11.  .. 

Heiipie.  K.  I . 

Hill  more.  M  iss  Kli/a  hi  t  h 

Hrn net .  .Mfred . 

I'lstate  .loel  Ledllc 
Kslate  Hon.  L.  ,\reh- 

a  nihaull . 

Lst.'i  le  .111'.  Lev  eille 
I'rechet  le,  .Mrs.  I'lnima 
1  I  n  sii  list  it  III  ion  ) 
Kreehette.  Mrs.  Km  Ilia 
(In  I 'siifmeij 
Leman.  Mrs.  I’olixene 
I  I  II  SII  list  it  nt  ion  i 
Leman.  Mrs,  I’olixene. 

Maihys.  F.  I’> . 

( tw  i  ns.  W.  ( 1  .... 

Hi  vest .  M  rs.  .llllie... 

Hi  vest ,  Honieo  .  . 

Koval  'rriist  ( 'onipanv . 

■hie . 

Y’illellell  V  e.  I'lst  a  te  .1.0. 
I’l'evost.  Miss  Heva  A: 

.Mhert  (In  I  nsfmct  i 
I’revost,  .Miss  Heva  A 
.Mliert  '  In  siihslitiitioii  i 


Malhaie.  (,)ii' 
Montreal 


i  owiiiy  to  the  extent  lo  wlliell  eareless  or  in- 
11.  of  eompeleiil  iiiaiiayemeiil  e.iii  min  the  in- 
uii'es  j  V  est  nieni .  If  .voii  are  in  a  position  to  as- 
I  certain  for  .vourself  that  the  fox  ram  h  in 
.'lO  ijiiestion  is  assured  of  eapahle  Iiiaiiayemeiil. 
.'lO  and  .VOII  can  alford  lo  l.'ike  a  moderate  risk 
.*i()  I  for  a  larye  prolil.  we  should  advise  voii  to 
.■|()  yo  in.  Hut  if  ,v  oil  know  notliiny  except 
.*>(),  what  can  he  com  mu  niea  I  ed  in  a  prospectus. 
.*)()' stay  out.  (ianihliny  on  a  niininy  prospect 
.'lO  [  i.s  mild  eonipared  with  yanihliny  on  the 
200  I  prospei'i  that  a  new  fox  ranch  will  he  ahle 
70  '  lo  keep  its  foxes  alive  and  in  eoiidilion. 
O'  Head  I  lie  ( ’onserv  .'ll  ion  ( 'ommission's  liaml- 
2  !  hook,  just  piihlished.  on  the  risks  incurred 
l.■).■||and  the  need  for  extreme  skill  and  care  in 
•S  nianayemeiil . 


Kill. 1.0,  .Mon  I  III.  VI.. 
VOII  have  to  invest  vv 
want  a  perfect  l.v  safe 


Froiii  I  he  a  nioii  n  l 
I'  surmise  that  .v  on 
i  II  V  est  iiielll  :  in  the 


;  list  of  preferred  stock  there  are  tiian.v  which 
'are  lu'olilahle  al  present  prices,  hut  all  are 
'not  ei|uall.v  safe.  The  most  desirahle  al 
present  lime  are:  Illinois  Traction  (i  per 
;  eeiil  preferred  al  KO:  .Montreal  ('nitons  7 
per  cent,  preferred  al  1()'2:  Dominion  Iron 
and  Steel  7  per  cent,  preferred  at  OS:  Do¬ 
minion  Textile  7  per  cent.  Iirefel'l'ed  ut  100: 
the  ('anadian  ('ollons  preferred  has  worked 
’  itself  ill  a  sii'ony  position  of  late  vears.  hut 
'we  Would  iioi  advise  its  purchase  in  pre- 
fei'eliee  to  tliosi'  mentioned  ahove.  'I’lie 
olTeriny  of  the  .Mlianee  I  nv  e>i  iiieiit  ('one 
,  paiiv  is  a  verv  a  I  i  raet  j  v  e  one.  hut  the  other 
slocks  can  he  more  elosel.v  followed  in  re- 
yards  to  dev  elo|imen I s  aiid  I'll, joy  a  read.v 
market  for  I ii| nida  l  ion. 

H  .(  '.H  ..  (InvMi  F  VI. I.s.  N'i  n.  Y'  itli  re¬ 
yard  to  your  eni|nir.v  re  su h-di vision  til 
,  .Melville.  Sask.  We  presume  that  .von 
alread.v  are  a  holder  of  real  estate  in  that 
town,  (titr  inforni.'i  t  ion  is  to  the  effect 
that  there  is  eonsidera hie  development  in 
proyi'ess  in  that  district  and  that  in  the 
eolirse  of  a  few  .Veal'S  there  should  he  t. 
iiatiii'.il  a  ppi'eeia  t  ion  in  the  value  of  voiir 
,  propert  v  . 

'I'lie  real  estate  silu.'ilion  t  hi'oiiyhoti  I 
(’anada  al  present  is  not  one  ealculaled  to 
inspire  llllieh  eonlidellee  ill  llu'  eal'lv  future, 
due  pri  ma  ril.v  to  the  unset  lied  monelar.v 
conditions  I  liroii!.’ lion  I  the  world.  'I’liis 
eoiidilion  however  will  he  hut  leiiiporar.v, 
as  the  fiindameiilals  in  this  eoiiiitry  an- 
sound.  'I’lie  ni'esenl  com  pa  ra  I  i  V  ('  s"l-haek 
is  hut  a  stall  !p  .1 :  ion  a  ml  is  deeided- 

l.v  heallh.v  I  IV,'  eie  our,' yeiiii'ii  I  f  '  a 
flirlher  pel  i  ,.'  pi'oinril.V  when  tie 
III  ueh-neelh  d  i',  -.,1.,.  pir..|-i-  .'it.i'.i’v  * 

i  .Y.  H.  (’..  Mon  II  vi.viv  ii.i.i..  (^i  i..  !'i.' 

Koherlson  .V'hestos  (  orpora  I  ion  has  lost 
I  its  ideiit i I .V.  h.'iviny  heen  taken  over  hv  I  In- 
K’eyi'iil  .Yshestos  ( 'oi'poi'a  I  ioii  earl.v  this 
vear.  The  Kiiiy  ('lowlher  ('ompaii.v  was 
i  neorpora  I  ed  in  the  I'exa'-  and  Ihecompan.v 
is  now  I'Xlinel:  the  shares  are  vv  orl  hless. 

.\  nies- 1 1 oldeii-M  i'(  rea il.v  preferred  shares 
will  prov  e  a  yood  i n V  es|  n.eii (  for  I  he  sq rpl  11  s 
fnnds  of  a  hii'iness  man  who  can  alTord  to 
wait.  .Maedonahl  eonimoii  shares  are  siif- 
fi'i'iny  from  the  yeneral  weakness  of  the 
Ilia I'ke;  :  the  inoiillil.v  si.ilemeiits  are  sliow- 
iny  up  ver.v  favorahly,  however,  and  the 
dividend  would  seem  lo  he  I'easonahl.v 
assured.  The  La  liose  shares  eannof  he 
classed  as  an  in  vest  men  I  :  whieh  fact  ap¬ 
plies  to  almost  evei'.v  niininy  properl.v  :  the 
surplus  on  hand  is  over  .1  million  and  a  half 
dollars,  and  il  i'  the  n-in  v  c'l  nient  of  ihi 
that  the  laryesl  hopes  at  present  eeiiler. 
loyether  with  the  larye  iiiidev  elo|)e,d  iniiiiliy 
areas  owned  hv  the  eompaii.v. 


“IT  DEPENDS  ON  CANADA” 

!  .\  eahle  Irom  London,  diseiissiny  the 

j  i nlermi I ional  siliialion  said  on  YY’ed ne  da.v  : 
<  .  "  .\  yreal  deal  depeiids  on  ('anada:  if 

i  nolhiny  serious  lia|ipens  I  liese  markets  will 
'  have  a  elianee  to  I'l'cover.  otherwise  tlnv 
'  ;  iiia.v  have  furl  her  shocks.  'I  he  aelioii  ol 
{the  Dominion  ( to  v  >  rn  iiieii  t  in  fi  na  lu-i  ny  t  he 
2t)t)()L  inimediati'  needs  of  the  ('anadian  Nortlierii 
II'’  and  the  (iraiid  Trunk  I’aeilie  Ka  il  vv  ay  s  vv.is 
;  warmlv  approved  lure,  and  it  is  helieved  to 
-I  have  avei'led  a  pos'ihle  crash.' 

I  "'I'he  danyer  points  in  the  i  in  iiiedia  I  e 
fninre  are  the  (terinan  hanks,  the  .Yniericaii 
!  reeeiv  I'l'sliips.  the  lieav.v  calls  on  Knylisli 
.{().). i(i  I  iindei'wi'ilei's  and  the  iroiilde  ainoiiy  hull 
held  I  s.v  ndieales. 

'.  and  'I’lie  sevei'i'.'l  siraiii  is  likelv  to  fall  on  the 
'I’nist  :  Mexican  yroiip  of  liiia  neiers.  They  have 


Note:  Dediiei  iny  the  2.*i()  shares  held  I  s.v  ndieales. 

hv  the  direelors  of  Dominion  'I’exlile.  and  'I’lie  sev  ere.'i  siraiii  is  likelv  to 
the  2i),()()L  held  in  trust  h.v  the  Ko.val  'I’nist  j  Mexican  yroiip  of  liiia iieii  rs. 

( 'om|iaii.v ,  an  oiitslandiny  halance  of  ‘.).S2  ;  reached  out  in  . aii.v  dilK  ri  nl 


shares  remains.  j  home  and  I 

'I’lie  error  was  one  of  su  ht  raet  ion  and  iiiaiiv  mark 
occurred  when  takiny  1  he  difVerence  hi  t  ween  i  I'lv  ideiit  l.v 
the  niimher  of  'liares  on  which  dividends  j  I  he  n  new  id 
accrued  lo  the  Dominion  'I’exlile  (’oinpany  ;  way's  short 

and  suhtract  iny  from  I  he  ea  pit ii I  011 1 sla nd-  1 . .  siirpri 

iny.  and  was  therefore  intended  to  read  '.)N2  ,  weie  earr.vii 
instead  of  lO.KSh  !  ped  hiisiin  s 


27  '  monetar.v  sit  tiaiion.  "( )ur  information  from  I  SYY'.lS'l’IK.V  IA)OKIN<i  F4H{  4’AI’IT.Vl. 

771,  i  alu-nu'l,"  lie  '-ui'l.  V""""*''  :  The  directors  of  t  he  SwasI  i  ka  ( iold  Al  ines 

s,  j  Ix'tM-T.  rills  int(»M!DUioD  cfiDD's  a  11 1  ati  inciN'asc  in  4*ai)itai  rr4»Di 

20  ;  nut  (.nlytr4.ni4>iir4,wn4,f!i4.4'sin  LfRiiilonarDl  '  i o  an.i  Imvc  f-alUxl  a 

12  'Antwerp  hut  Ironi  our  correspondents  in  siteeial  nieetiny  of  .shareholders  for  .liine  12. 
.T2I.,  other  parts  ol  the  .Motherland  and  the  con-  ,|,j^  j,.,  ^.,|e 

•24'.,  tinenl.  I  rom  now  on  there  will  he  larye  excediiiy 

22  sums  0  money  wlneli  have  heen  tied  (ip  ni,„.t  v-li  ve  iii'r  cent.'’  As  Swastika  stock 

:’,4  iivaila  lie  tor  iiiv  est  mint  and  (  anada  will  ^  j,r„tind  six  cents  a  share  this 

.-,4  he  a  decided  yamer  hy  the  chanye  in  eon-  stipulation. 

70  idiiions.  ())  ciiurse  evei'.v  t hilly  points  to  _  :  _ ■ _ 

2"4  {the  fact  that  from  now  on  the  Hritish  in-,  ^  ('4>K1{E4’TI4>.N. 

,S7  '  I  v'cstor  will  demand  a  hiyher  rate  of' 

24  "  interest."  '  In  our  article  hist  week  eiilitled  "Xew 


STANDARD  BAJ<K  ISSUE. 

isi.siiiNs  lliilf  11  .Million  of  New  .Slock  nt 
24KI,  V,  itii  .Mni'kct  I’rici- 

.Vhoiil  2l!l. 

The  lirsl  new  sie.d^  issue  h.v  a  Canadian 
hank  in  several  iimnths  is  aiinounceil  h.v  the 
.Standard,  whieh  will  put  out  lialf-a-million 
al  201)  lo  sharelioldi  rs  of  record  •) line  2."ilh. 

'I’lie  present  .1  n  t  hori/.i'd  capital  of  the 
Standard  is  S.'i.ODl  1.004).  of  which,  however, 
only  S'i.OOO.tJOl)  i-  paid-up.  'I’lie  last  allot¬ 
ment  was  liade  ill  Fehruary.  loot),  of 
S.'IKO.OOO,  alYjOC.  .Standard  sloek  is  now 
quoted  al  2|T  Hs  record  in  recent  .vears 


I  home  and  foreiyn.  that  they  now  luive  loo 
tiid  iiiaiiv  III. I  r  kel  X  to  support. 

cell  i  l•;videnll,v  the',  had  a  elose  .'have  with 
nils  I  the  |■enew.'ll  of  the  .Mexican  N'atiolud  rail- 
iiiy  '  way's  short  term  notes.  The  market  has 
mi-  heen  siirpri'i'd  at  the  larye  aniouni  Ihcv 
'.)N2  ,  w  ell'  earr.v  iny.  'I’liis  loan  prael  ieall.v  slop-j 
!  pell  hiisiness  on  the  .Mexican  National  rail- 
i  wav’s  sliieks." 


S2.000.000  to  .s;{, 000.000.  and  have  called  a 
siteeial  meetiiiy  of  .shareholders  for  .liine  12. 
to  ratif.v  this  issue,  and  to  permit  of  its  sale 
when  issued  iit  a  discount  "not  excecdiiiy 
ninety-live  jier  cent.’’  As  Swastika  stock 
is  selliny  now  around  six  cents  a  share  this 
seems  a  very  neecssar.v  stipulation. 

A  <'4»KKE(  ”I’I4>N. 

In  our  article  hist  week  eiilitled  "Xew 


Other  local  financial  men  declare  that  in  Aloose  .law  Car  Line.”  it  was  stated  that 
their  opinion  il  will  he  a  year  hefore  the  the  purchase  of  I’arkdalc  Honlevard,  at 
mone.v  sitlialion  has  heen  so  imiiroved  as  Aloose  .la  vv .  Sask.,  h.v  the  ('ani|ihell  Kealt.v 
to  materially  assist  the  real  estate  invest- .  Coniiiany.  entailed  a  purchase  price  of 
meut  busiuesb.  $20,000;  this  should  have  read  $200,000. 


Hiyh  Low 

IDO!) .  '241  '224 

HHO.  .  .  222  ■  21!) 

I!)ll _  ■■  .  -224  217'., 

|<H2...  '  2;’,!)  2  IS 

11)12,  to  (iale’ .  ’2'2S  21!) 

'I’UK  Fi.N.v.Ni  i  VI  'I'lMi-s  Iioinled  out  at  the 
close  of  la.st  year  1  hat  a  heavy  increase  in 
hankiny  i-aiiital  m  (’anada  vyould  he 
neecssarv  this  viar.  'I’he  tinaiicial  situa¬ 
tion,  toyelher  vviiii  uncertainly  coneerriiny 
the  new  Hank  .\il.  has  caused  the  hanks 
yenerally  to  defer  tin'  issues  which  several 
of  them  would  have  liked  to  make:  hut  the 
Hank  Act  is  now  di-po>i'd  ol,  and  the  action 
of  the  Standard  sei  ins  to  suyyest  that  the 
process  of  issuing  is  about  to  start  iu  earliest. 


!  4  EM  BAI.  BAII.M  AY  4  4>.  Bll.l.. 

‘  'I'he  I  loii'i'  of  (  'll  III  moils  has  dropped  from 
its  order  paper  the  hill  of  the  ('entral  Kaii- 
wa.v  ( ’ll.  of  (  'anada.  'I'his  is  t  he  seeond  hill 
presented  h.v  this  railwav,  and  came  from 
I  the  .Senate  which  parsed  il  in  a  shape 
I  satisfactory  to  the  promolers.  'I’he  lirsl 
'  hill,  ill!  rodiieed  in  the  (■oninioiis.  was  wilh- 
‘  drawn  when  the  yovernmeiil  of  ()n1ario 
demanded  the  i nserl ion  of  a  ela use  e.\|iri  ssl.v  ^ 
iahroyaliny  the  aneieiit  and  extensive  land' 
i  yranis  yiveii  many  .vears  ayo  h.v  the  old 
'  I’arliaincnt  of  I  pper  and  Lower  (  anada  to 
!  the  Carillon  A  (irenville  Kail  vv  a.v .  The 
!  ('entral  Kailwa.v  ('ompan.v  had  piii'eliased 
i  t  he  ( 'arillon  A  ( I leii  v  illc. 

I  .\  nevv  hill  was  then  iiitrodueed  in  the 
;  .Semite  and  passed,  hut  il  vvas  yiveii  its 
i  quietus  al  the  hands  of  the  (.'omnioiis. 

'  'I’he  eompaii.v  iiroposed  to  I'onstriicl  a 
j  railwa.v  from  .Midland  to  Montreal.  A 
j  considerable  sum  had  heen  spent  iti  siirve.vs. 
land  money  had  heen  I'iiised  ahroad  on  the 
assumption  that  the  pre-Confederalion 
of  land  was  still  valid. 

!  1111.1.4’KEST  4’4)I,LIEKIES  Sllll*. 

I  .MEN'I’S 

Shipments  of  the  HillcresI  (‘ollieries  for 
the  month  of  .Ma.v  totalled  '2(1, 71)0  Ions, 
ayainst  14..'i()l)  Ions  sliiiqied  in  Ala.v  1!)12. 
reprt'bcutiug  au  iucrcasc  of  $4  jicr  ccut. 


I  We  own  iiiiil  oIYit  for  salt'  ■ 
ill  lots  (o  soil  iMireliasers  I 
I  a  liloek  of  | 

NOVA  SCOTIA  STEEL  AND 
COAL  COMPANY,  Limited 

G  p.c.  Perpetual  Debenture  Stock 

'J’liis  Deheiiture  .Stock  is 
seeiired  h.v  inoriyaye  and  i.s 
issued  in  deiiomiiiations  of 
S|()().  or  niulli|iles  thereof. 

.Yfler  luakiny  jirov  ision  for 
the  Honds  issued,  the  a.ssets 
are  valued  al  nearl.v  five 
limes  the  amoiinl  of  thu 
Deheiiture  .Stoek  issued. 

'I’he  averaye  eariiiiiys  of  the 
('ompaii.v  for  the  last  three 
years,  after  luiyment  of 
interest  on  .">  |i.c.  Honds 
were  equal  lo  over  four 
times  the  interest  011  the 
Deheiiture  .Stock  out- 
btaiidiny. 

I’  r  I  »•  e  J)  N  a  11  d 
aeeriied  iiiteri'iit. 

I’rospeet  uses,  aiqilication 
forms,  illustrated  booklets 
and  reports  will  he  siipiilied 
Ulion  request. 


F.B.McCURDY&CO. 

Members  Monlrcul  Sttek  Exchasge 

Halirnx,  0(Uwit.  SI.  John.  Shorhruukc. 
Kingsl4>n«  Charlottetown.  Sydney* 

St  John's.  Nlld. 

MONTREAL  OFUCRS  — 
Yorkshire  KIdg.  •  136  St.  James  Street* 
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THECANADIANBANKOFCOMMERCEIBANK  Aa  GOES  THIS  WESTERN  FIRM  f 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  !  THROUGH  WITH  THE  I  IS  CONFIDENT  OF  I 


BOARD  OF  DIRECTORS  I 


Sir  M'alkor*  C.V«0««  LL«D««  D«C*L«i 

rrenidcnt 


Z.  A.  Laah*  Etiq.*  K.C.^  LL.D«, 
Vire^President 


SENATE’S  CHANGES  WEST’S  FUTURE 


lion.  <icor|lr>  A.  Cox 
Joint  lloskin*  Esq.f  K.C.« 

J.  M*.  FInvrIlo.  Ksq., 

A.  Kiiiiiiunn*  Ksq. 

Sir  l.vniiin  Melvin  Jttnea 
lion.  M.  V.  FNlwardfi 

K.  K.  Wood,  Ksq. 

ALKXANDFU  LA1BD» 

Cicncral  Manager 


Sir  John  M.  (tibnon,  William  Farwell,  Enq,*  D,C,L» 

K.C'.M.Ct.,  K.C*,  LL.D.  ftardner  SteveiiN,  Eaq. 

William  .MrMaBtcr,  Esq,  <t.  Foster,  Kaq.,  K.C, 

Uoherf  Stuart,  Esq,  C'liaa.  Colhy,  Eaq,,  M.A.,  Pli.D. 

4«.  F.  Iialt,  Esqt  A.  C.  Flumerfelt,  Esq, 

11.  J.  Fuller,  En«|.  <■.  M’.  Allan,  Esq. 

Alexander  Laird,  Eaq«  F.  K.  Juitea,  Flaq. 

JOHN  A1RD, 

Aasietaiit  General  Manager 


<r 


The  Cunntlinn  Bnnk  of  Coinnierre  linvinji  Brntiehes  in  all 
the  iinportnnt  towns  and  rilies  tlironil^hoiit  Canada,  aa 
well  as  in  Newfoundland,  the  I'nited  States,  KniEland  and 
Mexico,  ofTers  nnsiirpassed  facilities  for  the  transaction  of 
every  description  of  hankint^  business. 


THE  BAN.K  OF  BRITISH  NORTH  AMERICA 


Rstab^Ul  cd  In  1836. 


Inrorporatcd  by  Royal  C'hartcr  in  1810 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Hr, id  «»nirr— 3  tJP At'Kt'IIl'KCn  STKKKT,  LONDON 
Ui:An  OFFICE  IN  CANADA  —  SI.  jBitirs  Sired,  MONTREAL. 

II.  It.  MAChF^N/IE,  Ceneral  MBnacer. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INrUDIMi  : 

NEW  ^  ORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Ai^tiits  for  r!it‘  C'oloni.’il  Bank,  M’est  Indies. 

Dr.ifts  Money  Or.Ie.'.'i,  Ciri  ular  I.ettor.s  of  Creilil.  find  'rravellers'  Clioiiues 
iss.ii'ii  riifr<>tia,l)io  in  all  })itrt.s  of  tlio  world. 

SAVIbSGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  OOMINION  BANK 

t.B  EDlir.Nl>  U.  OBLr.R,  II  P.,  PltESIDENT  W.  D.  MATTHEWS,  VICE-PRESIDENT 

C.  A.  ROGBKT,  General  ManaiJer 


Capita!  paid  up 
R.api'vr  Fund  • 
Talul  Aasets  * 


$5,oou,ono 
-  $6,000,000 
$76,000,000 


A  Modern  Banking  Institution 

Every  ile^cription  of  Banking  is  transacted  hy  The 
Dominion  Bank,  d'he  ('olleetion  Department  is  eoin- 
pletely  equipped  to  Inindle  tlie  liusinessof  Manufacturers, 
W'tiolesaiers  iiiui  I.arge  Corporations. 


JIJ  A  A  S%1864 

noME  DANK  Canada 


HEAD  OFFICE  and 
7  BRANCHES  IN 


TrtPnVTn  J.tME.S  M.\SON 

1  tJeneral  .Manager. 


Branches  &  Connections  Throughout  Canada 

BRITLSII  AND  FOREIGN  CORRESPONDENTS  IN 
ALL  THE  PRINCIPAL  CITIES  OF  THE  WORLD 


THE  AIONEY  MARKET. 

•Mi.'^rs.  (i  l•<■^■nslli^■ld■•.  A  Co.,  in  lliiir 
iiiiiiilldy  eirciil.'ir,  siy:;- 

■■'I'lie  turn  for  tlio  Ix'tier  in  the  money 
iiiarki  ts  of  the  world,  whieli  he^nin  ii  month 
;iiro,  lias  noi  met  with  iii.y  nnexpeeted  set- 
lifiek.  .\s  was  to  he  expeeled,  howexi  r.  the 
r  low  impi'ow  ipieni  ha.-^  leen  fi  It  hut  lijrhllv 
in  I  hi  ;  eouniry.  'I'heie  i.s  no  reai-on  lo  sii|)- 


hnill  on  credit  find  iis  the  striieture  irrows 
the  credit  foiimhition  must  eoiitinnally  he 
streimthened  hy  fresh  capital  wherewith  to 
I  hold  it  ii|>.  It  is  this  condition  llnit  imtkes 
oiir  depeiideiiee  upon  suppl.x  of  foreitrn 
''  eapil:il  so  complete  and  w  hieh  iimkes  so 

iniporlani  to  us  the  . . .  that 

supply.  Not  until  the  returns  from  the 
e;ipil;il  ex|ieiidil  lire  w  hieh  our  horrow  illKs 
repieseiil  heeollie  |;realer  than  I  lie  aillolllll 


po>e  thal  theVe  will  h.  anv  more  .leeided  !  l">'-n>uini:s  neeessary  for  fiilnre  eapiial 
lleet  for  iiiaiiv  Iiionih.-.  And.  .  course.  I '''fj'''.'' 


Heel  tor  iii;iii,\’  iiioiiin.--.  .\iio.  i  ;  course, 
t  mii.'l  he  ki  pi  ill  mind  .  hat,  eoiitiiined  im- 
||■o^l'lllellt  is  eon  I  ii);^.'!i '  ..illy  oir  ihi' 
moolh  progress  of  the  set  tlemeni  o(  Kiiro- 
eaii  affiiir''. 


expenditure,  will  we  heroine  ill  any  decree 
independent  of  the  lirilisli  iiioiiex'  iiifirkel. 
N'or  until  then  will  piirel.x  doiiie.stie  alTtiirs 
t;;iiii  siipreiue  imporlaiiee. 

.\s  we  havi^  said,  the  im|iro\ emeiit  in  the 


There  is  a  d’s)w.si  I  ion  <  ii  the  part  of  manv  '  'o 'V'" 

o  hase  their  xi.  ws  as  to  the  future  in  tli'e  ' '"f  riialioiial  <lil  i- 
.uaiieial  and  imluMi  u.l  siL.iatloii  on  , ; --ull  les  iii  Kurope,  xx  ill  he  too  sloxx  to  m.i.ke 
course  ami  e.  i  ilitiou  of  affairs  (mrely  do- ' t!  dillereiiee  in  our  own  supply  ol 

iiiestie.  \Ve  xxou'd  euii)hf.si;'.e  tlie  fact  that  ;  U'list  expei-t  sexeral 


these  tliim;s  are  i  t  I'la.em  ,uite  siihshliary 
so  far  as  the  .•ountry's  eoiitiniied  I'rosperity 
is  eoneeriieil.  to  the  alTails  if  (•.un.pe.  It 


iiioiiths  of  eompiiral i X  e  slriiifieiiey.  Tluel 
xxill  ciirry  us  to  the  erop-mox  iiii;  season 
XX  hieh  xxill  call  for  ji  further  period  of  tiitht 


IS  eoneeriieil.  to  tlie  allaiis  il  i-.urope.  It  . 

is  more  im-m’-laiii  to  the  Camidiaii  husiness  '  """‘Cv.  'n'lnn  to  the  demands  on  funds  lor 
man  that  .Si-iili.ri  lias  fiiJIeii  than  tluit  his  i  *''''tP"<'*oviiifr  purposes.  It  mieht  just  as 
lirfineli  lifiiik  has  loxv  red  the  r  le  of  liisl'"'^^  •'''•dized  at  once  tjutl  n  pleiitilul 
loan;  it  is  mo!,.  imiiortant  that  peace  in  fl'l'l.''  ‘»f  <-an  hardly  he  pussilde 

Hurope  for  he  next  year  he  assured  tlian  M**'lure  next  spnntj- 
tliiit  the  XX  Ileal  crop  of  Wes'eni  Canada  lie  I  ,  ,,, 


a  reeord-hr  fiser. 

Our  fiiuineial  and  indnstriul  structure  is 


Getting 

Together. 


Next  to  the  personal  visit 
and  intimate  trik  with  your 
customer  or  business  associ¬ 
ate,  the  Long  Distance  Tele¬ 
phone  puts  you  in  closer  touch 
than  any  other  agency! 

A  few  moments  talk  by 
telephone  is  often  more  effec¬ 
tive  than  a  dozen  letters  of  ex¬ 
planation. 

Try  the  spoken  word  —ask 
for  rates  over  our  long 
Distance  Lines. 


Bell  Telephone  Go. 


of  Canada. 


I.ATK  J.  S.  PLAYFAIR. 

j  'I'he  dealli  oeeiirred  in  'I'oroiito  on  Moii- 
’  ,  tlay  of  .lolin  .Spiers  Playfair,  l.'fl  Isahelle 
street ,  afjed  .SS. 

Ills  son.  Mr.  .lames  Playfair,  of  the 
i  Uielielieii  ik  Ontario  Navifialion  (hi.,  xxlio 
!  xvas  summoned  xvhile  in  the  middle  of 
Lake  Superior  on  his  way  lo  Port  .\rthur. 
where  he  was  to  xvitness  the  laimehini;  of 
tlie  nexx-  Northern  Xaviijalion  Company’s 
,  steamer  Noronie,  xxas  at  his  father's  l>ed- 
side  xvheii  tin*  end  came. 

The  late  .Mr.  Playfair  xvas  liorn  in  (ilas- 
goxv.  Seollaml.  in  IS2(i.  lie  was  a  grandson 
I  of  Prineijial  Playfair,  of  St.  .\ndrex\s.  In 
'  IS.'iO  hi'  came  lo  .Montreal  and  four  years 
j  later  moved  to  Toronto.  lie  xvas  aetixely 
associated  xvith  the  ii pliuilding  of  navigation 
in  Ontario,  forming  with  the  late  .\.  P. 

,  Coekhurn  the  Miiskoka  N'ax  igation  Com- 
[lany.  lie  xvas  one  of  tiie  organizers  of  the 
I  National  Investment  &  Credit  Co.,  which 
amalgamated  xvith  tlie  Canada  Landed  Co.. 

I  and  remained  a  director  of  tlie  new  eompany 
I  tq)  to  the  iiresent. 

i  FORT  M’ll.LlA.M  DKBKNTI  KF  ISSl’K. 

Pout  Wii.i.iam. — .\l  tlie  last  regular 
I  meeting  of  tlie  city  eouneil  it  was  decided 
tliat  an  issue  of  deheni  tires  lo  an  a  mount  of 
I  .'$1,212,400  for  waterworks  should  lie  made. 

Under  the  nexx’  delienture  Act  passed  at 
the  last  session  of  the  Ontario  (iovernnient 
il  is  not  now  necessary  looldain  I  he  consent 
of  the  legislature  xvhieh  xxill  permit  of  an 
early  issue  of  the  waterxxorks  dehent tires. 

Ask  the  Kdilor:  Intelligent-enquiry  is 
the  invoalor'a  safeguard. 


Banks  Are  Merely  Empowered, 
Not  Compelled,  to  Open  Share- 
Transfer  Offices  in  Every  Prov¬ 
ince,  and  the  Word  “  Detailed  ” 
is  Cut  Out  of  the  Profit  &  Loss 
Clause  Mr.  White  on  the  Need 
for  Currency. 


The  nexv  Lank  .\e1  has  jiassed  its  last 
stage,  barring  the  Oovernor-t leneral's  sig¬ 
nature.  on  Monday,  when  the  Commons 
accepted  the  amendments  made  hy  the 
Senate.  There  xvas  eon^ideralile  antagon¬ 
ism  exhihited  hy  a  small  section  of  irreeon- 
eilaldes,  ten  of  xvlioiii  xoled  agaiiisl  eon- 
eiirrenee  xvilli  tlie  a  mend  men  I  s. 

lion.  \V.  T.  Wliile  e\p|, lined  tile  .■illieiid- 
meiils.  'rite  lirsi  imporiaiil  one  xvas  in 
seelioii  t.’i.  'I'lle  olijeel  of  fliis  clause  as 
passed  liv  the  ('ommoiis  xxas  lo  ensure  tlial 
hank  sliares  Iraii.feri'ed  li\  xxill  slioiild  mil 
lie  taxed  for  illlieritaiiee  duties  hotll  ill  tile 
I’rox  iliee  XX  liel'e  tlie  lestalol'  dwell  and  ill 
tliat  XX  liele  (lie  liaiik’s  liead  ollii  e  xvas  lo- 
ealed.  'I'lie  Coilimoiis.  lo  elfeel  lliis  pur¬ 
pose,  ordered  iluit  tile  liaiiks  ■■sliall”  iiiaiii- 
taiii  a  transfer  olliee  in  exiry  I’roxiiiee 
XX  liel'e  I  lu  x  liad  a  I'egi  -lered  slialelioldel'; 
lull  il  xxas  xery  doiililfiil  xxliellier  lliis  xvoiild 
alisollllelx  elTeet  tile  d'  sired  olijeel,  XX  liile  il 
imposed  eoiisideralile  iiieoux  eiiieiiee  on  the 
liailks.  'I'lie  Senate  eoiielilded  that  the 
olijeel  I'oiild  lie  allained  at  'east  as 

.  elTeelixely  liy  making  the  clause  [leriiiissix  e. 
.Mr.  White  added  that  he  had  some  idea  of 
introdneing,  at  a  later  se.ssioii,  a  hill  declar¬ 
ing  lhat  hank  shares  are  domiciled  in  tlie 
Province  of  tlie  oxvns'i'.  and  eaiiiiot  there¬ 
fore  he  taxed  for  iiiheritaiiee  hy  any  other 
Proxiiiee. 

Oniils  “DeCniled” 

In  snli-seetion  4  of  sei'tion  ."it,  dealiirg 
xvith  the  information  to  lie  iiresented  at 
annual  meetings,  the  Commons  liarl  let.'is- 
lated  tliat  a.  "detailed"  proiil  ai.d  loss 
aeeoniil  for  the  year  must  he  presented. 
The  Senate  stl'liek  out  the  xvord  "di  tailed;” 
Mr.  While  pointed  out  llial  I  lie  .\el  iii- 
elnded  no  detiiiitioii  of  \x dial  was  meant  liy 
"detailed,"  and  no  seliediile  of  tile  iiifoi- 
iiialioii  |■l■(|nired  to  lie  given  in  tiie  prolit 
and  loss  statenieiil,  so  tliat  tlie  liaiiks  xvere 
free  in  any  ease  lo  put  llii  ir  oxvii  interpre- 
taiion  on  it,  and  under  tlie  eirenmstaiiees 
lie  ilid  not  think  il  xvas  any  serious  loss  to 
liax  e  I  lie  xvord  cut  out. 

Tile  Senate  struck  out  from  tlie  iiiterpre- 
lalion  elan.ses  tlie  delinitioii  of  tlie  |{aiikers' 
.Vssoi'iatioii  as  eonsisliiig  of  tlie  general 
managers  of  hanks,  xvhieli  is  not  in  accord 
xvitli  tile  statute  ineorporaiiiig  tlie  .Associ¬ 
ation.  and  ill  section  .■|tl,  dealing  witli  tlie 
a|i|)oiiU  meiil  of  auditors,  tliey  asei'iljed  llie 
duty  of  iiomiiiatiiig  tlie  list  of  auditors  to  I 
"the  general  managers  of  tlie  liank,  or 
in  till' ahsenee  of  tlie  general  manager  of 
any  hank,  llie  otlieial  de.signated  liy  liim. 
or  in  default  of  .such  designation,  llie  prin¬ 
cipal  ottieer  of  tlie  liank  tiexi  in  antlioriiy." 

liii|ioMiii)>  I'eiiiihieN 

Disinfection  of  liank  liills  xvas  made  per¬ 
missive  instead  of  eompnisory,  xvliieli  a- 
rotised  some  iniiignation  among  medical 
memliers  of  the  Commons.  In  .section  I  14. 
dealing  with  unelaimed  dividends  and  hal- 
anees,  aa  amendment  xvas  inserted  hy  the 
Senate  requiring  the  hanks  lo  send  notiee 
hy  registered  post  to  the  party  xvliose  divi¬ 
dends  or  halanees  have  remained  linelaimed 
for  fix  e  years. 

A  new  draft  of  section  l.’ll.Vwas  inserted 
hy  the  Senate,  more  clear  in  its  iiroxisions, 
making  it  an  olTenee  for  provisional  direc¬ 
tors  to  make  any  payments  out  of  slock 
siiliseri  ptions  for  eommission,  salarx  or 
eliargi's  for  serxiee  liefore  tlie  grant  of  tlie 
eerlifieate,  wliile  afler  llie  eeri  ilieat  e  is 
granted  no  sneli  snins  are  to  lie  |iaid  exeepi 
sneli  as  are  inelnded  in  I  lie  slaiemeiil  to  t  lie 
Treasnr.x’  Hoard  aeeompaiiying  tlie  appli¬ 
cation  for  eerlifieate.  If  no  eerlilieale  is 
olitained,  section  Ki  is  to  apply.  'I'lie  Sen¬ 
ate  also  provided  peiiallies  for  failure  to 
eoiiiply  willi  eerlaiii  of  llie  nexv  reqnire- 
meiits  imposed  liy  ||ie  ('ommoiis  in  (lie 
matter  of  reports,  xvliii'li  llie  Commons 
liad  forgotten  lo  penalise. 

Hon.  Mr.  W  liile,  in  inox  iiig  com  nrreie  e. 
ri'plied  to  some  of  (lie  olijeelions  of  llie 
radical  critics.  Ileadmitlecl  llia.l  llie  Hank 
.\el  xxas  nineli  (lie  same  in  its  leading  priii- 
eiples  as  ihal  of  Iweiity  xears  ago.  "I 
xxonid  agree  furl  lier,"  he  exmliiined,  "tliat 
il  is  siilislautially  (lie  (tank  Act  of  Is7l, 
forty  years  ago.  'I'lial  does  iiol  necessarily 
eii mean  I  lial  lieea use  I  lia I  isso  xve  miisi  rad 
ieally  eliaiige  il  on  any  particular  lexision. 
'I'lie  liiisiness  of  liaii liiiig  in  ('anada  is  xil 
ally  iiilerlaeed  with  tlie  general  hnsim  ss  of 
('anada.  willi  the  eonimereial,  iiidiislrial 
and  agrienit liral  iiileresis.  and  my  policx 
xvith  regard  to  sneli  an  .Vet  as  tiie  Hank 
■Vet  is  to  coniine  a  measure  of  iirogressive- 
iiess  xvitli  eautioii. 

'I'rihiite  lo  C'oiniiiittoo 

"  1  wish  to  pay  this  irihuti'  to  the  Itaiikiiig 
('omniittee  of  tills  llou.se.  I  do  not  Iieliexe 
that  any  I'ommiltee  in  any  legislatixe  as- 
semhly  in  Canada  ever  exliibiled  a  greater 
interest'  in  tlie  sulijeet  xvitli  xvliich  il  liad  to 
deal  tliaii  did  tliis  eommittee  in  dealing 
xvitli  (lie  Hank  .Vet,  1  think  everyone  was 
im|)ressed  xvith  tile  intelligenee  and  iiiii  rest 
xvitli  xvhieh  the  several  sections  were  ,|is- 
eiissed  and  with  llie  devotion  to  tlieir  pnli- 
lie  duty  shoxvii  hy  all  memhers  of  tlie  coin- 
mil  tee.  Personally  I  never  sought  to  in- 
(liienee  the  judgment  of  one  inemher  with 
regard  lo  any  elanse. 

"The  revision  of  the  Hank  Act  itself  is  of  a 
xery  eoniplex  nature  and  great  and  grave 
care  and  consideration  must  he  devoted  to 
il.  So  far  as  my  altitude  goes  I  haxe  gixen  ' 
to  the  nexv  .Vet  my  most  careful  attetiiiion  i 
for  a  (leriod  of  t  wo  years.  I  have  xvelconied  i 
the  advice  of  all  who  tendered  it  and  sought 
lhat  of  those  xvho  I  thought  could  as.sist  me  i 
in  framing  a  measure  (hat  would  relhcl  cre¬ 
dit  u|)on  till'  Parliament  of  Canada,  and  1 
think'  that  on  the  xvliole.  although  I  know  i 
there  is  a  ditferenee  of  otiinion  with  regard  < 
to  it,  t!u'  Act  xve  have  put  through  is  satis-  ^ 
factory.  It  is  an  Act,  not  only  of  the  (lox-  i 
ernniei.t  hut  of  t  he  House  as  a  wlioh  .  he-  t 
cause  I  nex  er  regarded  it  as  a  eoni  rox .  i-sial  I 
measure,  and  atlem|)led  to  deal  witli  ull  of  i 
its  sections  witli  I  ho  utmost  impartiality,  as  I 
1  think  lion,  members  will  testif.v.  j 

"During  the  year  li)12-Kr  there  has  heeii  t 
a  x-ery  great  tinaneial  striageney.  I  do  not  a 
think  xve  liave  all  realized  just  hoxx  string-  t 
enl  the  eonditions  have  been.  In  Canada  I 
1  think  we  are  not  suffering  more  than  in  1 
other  eouiitries,  in  fact  I  am  greatly  graiilied  1 
that  in  Canada  we  have  borne  the  strain  so  i 
XX I'll.  Personally  I  am  of  (he  viexx  (hat  the  s 
tight  money  period  will  gradually  disajipear  t 


I  Mr.  Young  of  J.  N.  Nicolaye  Realty 
Co.  Ltd.  says  Investors  Need  | 
Not  Worry  if  They  Avoid  the  | 
Pit-falls  of  the  Unscrupulous  I 
— A  Firm  with  Good  Connec- 1 
tions  and  the  Right  Way  of  i 
Doing  Things.  | 

Mr.  Nigel  H.  Voiiiig,  secretary  t reasiirer  I 
of  I  he  .1 .  N .  N'ieolaye  Heal  I  y  Co.  Li  iiiited,  of  | 
.Moose  -laxv  .Sask.,  xvas  in  Montreal  I  his  | 
xveek  i  n  route  for  Liiglaiid  on  tile  linn's  | 
husiness.  Mr.  Voiiiig  is  profoiindlx  ojxti- 
niistie  loxvai'd  I  lie  fill  lire  of  Western  ( 'a  iiad.i 
and  heliexes  (hat  golden  opport  unit  ies 
axv.'iil  llie  (  oiiserx  a  I  i  X  e  iiixestor.  He  ad- 
\  ises  e.nilion,  lioxvever,  as  maiix  iiii'eriipnl- 
oiis  promoters  are  at  large  olTeriieg  impos¬ 
sible  pro  posit  ions  lot  hose  xx  ho  ea  niiol  x  erifx 
t  heir  slatemeiils.  Mr.  Vollllg  1m  Hex  es  I  hat  i 
distaiii  iiixestors  xvho  lake  I  lie  adx  iee  of  i 
reliahle  lirnis  xxill  rea|i  a  rii  li  rewaril  in  (he  ' 
mil  iiral  ad  X  aiieemeiil  of  I  he  xvoiiderflll  west.  I 
'I'ln  .1.  N.  Nicolaye  Heallx  (  o.  Ltd.,  has  a 
eapil.il  of  .'S I  III  1. 1  MM)  and  a  hoard  of  direeti  rs  , 
coin  iniscd  of  represeiita  I  i  X  e  hlisjne  ;  men  III 
Mono  .law.  'I’lie  eompany  has  a  hraiieh  ; 
oHiei-  al  Sxxifi  ('iirreiit.  a  town  xvhieli  sliov.,;  I 
e.xid'i.t  signs  o'  rapid  .'oi  x  ,i  iieenieiil .  Mr.  - 
A'oiing  ill  Lliglaiid  Ixvo  luoiilhs  ago  iii.'oh-  ‘ 

\  alna  hie  eon  iiei'l  ions  xx  it  li  Hrit  isli  c,i  pit  a  list  s. 
and  .inaiiged  for  large  Mim>  for  iiixc  tmeiil 
ill  properix'  and  agreenieiils  of  sale.  'I'lii-' 
hitler  form  of  inx  est  meni  has  proxed 
X  erx  popular  and  prohlalde  and  has  at  • 
t'.'ietcil  a  great  amount  of  Hrilisli  capital.  ' 
'I'lie  ('om|)aiiv  Inis  a  eoniplete  stalislieal 
del  arlmeiil  xvhieh  it  places  al  the  disposal 
of  all  enquirers,  and  distant  clients  are  kept  : 
in  touch  xvitli  western  affairs  hx-  freiiiieiil  ; 
circular  let  ters.  ! 

'I'lie  linaneial  department,  xvhieh  in-' 
r'liiilcs  loans,  iiisiiraiiee  and  the  placing  of 
slock  and  bonds  is  in  charge  of  the  x  iee- 
jiresideiit,  .Mr.  (1.  .M .  .Moore,  who  xvas  for; 
manx  years  eoiiiieeted  xvith  the  Hank  of, 
Kiiglaiiil.  -Mr.  A'oiiiig- has  charge  of  Ka.sl- 
erii  ('anada  and  l■’,llroI)eall  hiisiiies-;.  Mr.! 
A'oiiiig  xvas  xvith  the  Crown  agent'-  for  I  he  i 
Colonies  in  London  and  later  xvil  li  I  lie  Hoya I 
Hank  in  .Mont  real.  .M  r.  Sa  xvyer  is  In  elinrge 
of  the  local  real  estate  depart  inenl,  w  liieli 
xvork  is  ehictly  eoilliiied  lo  indllsirial  hilsi- 
liess  and  elose-iii  residential  iiroperl  ,x'.  'Pin 
eompany  is  at  present  xvorkiiig  on  plans  for 
a  large  aparlmeiil  house  lo  he  cn'cli'il  in| 
.Sxvili  Current.  'Pile  west  is  decidedly  . 
forliinale  in  haxing  sexeral  lirnis  xvho  are 
eniiliieling  realty  oiieralions  upon  legiti-i 
male  lines.  j 

TORONTO  HOUSING. 

I  Cit.v  Ciiiiiraii()‘4‘*'>  H.'i  9*er  ('I'lil.  <if  iCoiiils 
of  lioiiKiiig  Co.,  Whii'li  is  Piiri'ly 
l*hiliiii(  hi'opie. 

'Pile  'Poronto  Cit.v  ('oiiiieil  has  decided 
lo  guarantee  the  bonds  of  the  'Poronto  , 
Housing  Co.,  xvhieh  it  noxv  appears  is  not  a 
money-making  eoiicerii  in  any  sense  .  'Phe  , 
giiaranlii  loxer.s  .'^S.'iO.ODO.  'Phal  amoiiiil  is 
eight  ,v-live  per  eeiit.  of  the  entire  issue  of 
.■i? i ,()IH),()i)i).  and  tile  remaining  .Sl.'iO.OOtl  i.s 
guaraiileeil  lix  llie  eompany.  j 

Failing  lo  defeat  tlie  iiill.  Controller 
Foster  moved  to  refer  it  to  tlie  ratepayers, 
liut  Ids  motion  was  lost. 

'Pile  plans  of  llie  Housing  Compaii.v  xvere 
oiilliiied  liv  ail  iiilliiential  depiit  al  ion,  in¬ 
cluding  Ids  Honor  Sir  .loliii  (iiiisoii,  l.ii'iile- 
nanl-doveriior  of  Ontario.  Ids  Orace  Areli- 
liishop  Neil  McNeil,  Hex.  Canon  I’liimptre,  | 
.Messrs,  (i.  Frank  Heer,  'I'lioiuas  Findley, 

•A.  K.  Clarke.  I’rof.  Fdxvard  Kylie,  'Plios.  i 
Hodeii,  .1.  C.  Scot  I ,  .M  rs.,  1 1 .  S.  St  rat  li.v,  Al  rs.  j 
.\.  W.  (Irasell,  Dr.  Helen  .Mae.M  iireliy  and  j 
■Mrs.  S.  (!.  Currie.  j 

l.ienlenani -( iox  ernor  (iilison  felt  lli:il  j 
eiglil  y-lix  e  per  eeiil.  of  tile  lioiids  of  I  lie  | 

I  lousing  ( 'onqia ii.x  xvas  not  loo  miieli  for  I  lie  | 
city  to  guarantee.  It  xxas  not  a  monex-j 
making  movemeiil.  Iiiil  piirel.v  philant  liro- I 
pie.  Somelldllg  liad  to  lie  done.  I’eople 
xvere  lierded  togellier  xxilli  families  on  llie 
same  door  in  lenemeiits,  and  often  in  i  lie 
same  room.  ^ 

Il  is  understood  llial  Sir  Kdinniid  (t  ler 
and  Alessr.s,  7,.  .\.  La  .li  and  -1.  W.  I'laxelli' 
haxe  agreed  I  o  act  on  I  lie  Hoard  of  t  In-  I  Ion  - 
ing  ( 'ompa  ii.x . 

THE  COTTON  MARKET. 

tF.  A*  i'.  ICiiliclolph. )  I 

■After  llie  advance  to  alioni  II  '|  cent  .  i 
for  nexv  crop  moiitlis.  the  cot  ton  market  i 
Inriieil  easier  during  the  pa.sl  week  owing! 
tofavorahle  xveal  her  in  l  he  Soul  h,  eiieonrag-  , 
iiig  private  crop  a<'eonnls,  and  liquidation  ' 

of  tile  near  montlis  xvldeli  . . niqianied  re- I 

lenders  of  about  l.'i.OdO  liales  on  .Ma.x-  eon-  ; 
tracts.  Jh'iees  liroke  again  on  Monday  j 
liefore  the  |>n lilieat ion  of  tlie  Ooxcrnmeiil's  ' 
crop  report  oxving  t o coni  inued  goodixvea t  her,  ! 
lint  tile  market  rallied  ratlier  sliarixlx  on  llie 
ollleial  enndilioii  lignres  xxideli  xvere  consider  | 
alily  under  e.xiieetations.  'Plie  demand  on  j 
tile  advance,  liowexer.  seemed  to  lie  eliiell.v  i 
in  tile  xvay  of  covering  Ii.x  sliorts,  willi  no¬ 
thing  lo  suggest  any  liroadeiiing  of  outside 
demand  for  long  aeeouiil,  and  xvliile  liearisli  i 
eoillidenee  lias  dollhlless  lieeii  sliakeil  lo  | 
some  e.xtenl.  it  xvill  prolialil.x  require  eitlier 
a  eliaiige  for  tlie  xvorse  in  xveal  lier  eondit  ions,  ; 
or  rather  clear  indications  of  a  sustaining' 
deiiiand  from  s|)inners  against  forxvard  ! 
reqiiirenieiitV,  to  create  any  liiillisli  seiili-  i 
iiieiit  of  eonseiiueiiee.  | 

Tlie  privale  reports  liad  iirepared  tlie  i  \ 
trade  for  a  "June"  eondit  ion  of  around  .S2  i 
to  S.'{  per  cent.  'Phe  (iovernmeiit's  ligures  of  I  . 
7!). I  percent,  were,  eoiiseqiientl.x',  a  distinet  ]  ' 
disappoint iiieiit  lo  recent  sellers,  indicating  !  1 
a  condition  lint  little  lieller  tliaii  last  vear.  a 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centhe  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
‘  145  St.  James  Street,  Montreal. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  .$150,000.00 

Funds  Invcsk'd  fur  Clients  in  MorltjaL'es  and  in  Cily  and  Farm  Properly 


NORTH  BATTLEFORD 

SASKATCHEWAN, 

OfTers  (he  largest  margin  for  prolit  of  all  t  lie  low  ns  in  tlicM'est  lo-da.v. 

( 'onserx  at  i\ e  iiix  estors  are  noxv  realizing  llie  alMive  staleiiieiit,  and 
are  iiui'stliig  tiieir  money  in  tliistoxvn.  .... 


WH  Y  ? 


TEN  REASONS. 


1—  U.\'rT'l.l*'FOH  l>  Is  !iirr«'nsln^  in  pikpulfitlori  verv  rapnll.v,  in  111(1.% 

iluTi-  . . .  .%  I . ;  UM17,  S.%(»  ;  MRS  <  IIMIL  USTT  ;  IIIII.  2,10.%! 

Isl,  IlILL  .%,S2%. 

2—  NOiUril  II  .V'l'l  I.Fb'O  ts  O  fills  .‘L%,(I0(I  srinnrr  miles  i»f  ^^tiolesnlo  disl  rilin  ( i 

(errilory,  inixetl  iiirniinu  l:in«l. 

3._\OinTI  It.V  r  i  I.ICb  Ot:  II  Imd  iIm*  Inruesl  prreeiitiii^o  of  increase,  for  eleven 
inoiillis  11112,  in  liitiLlinu  periiitls. 


1  — NOIM  II  n  v  I  €»uiis  it- 

phiiil  oimI  is  llie  l>«>sl  liuliteil  «‘il 


v.sleni.  (doctric  lij^lit 


7  —  NOK'l'II  It.V'l  I'LFFOHH  liiis  simitoI  fiictorien  in  «»perution  and  is  likely 
to  In'i'oiiM'  a  ;,;ood  niiiniifa«*f  iirin^ 

8--NOIC'f'll  l>  is  siltiated  2.%2  inil«*s  friiin  Kej^iiia  and  256  inileii 

from  Ktlinoiilon  and  is  l»«)iiiid  to  lieconte  a  hirj^e  city. 

y — NtMUril  H.V'I  ri.FUOIt  is  6>n  the  main  line  of  tlie  Canadian  Northern 
Haiiuay  and  has  several  hr.’inch  Hnc.s  in  operation  and  under  construction. 

10  — NOHTII  HATTLFFOHD  r<*alt>'  values  art*  not  inflateil  hiit  allow  fur  a  goodly 
margin  of  probt  lo  the  investor  or  meichanl. 

We  Have  For  Sale 

(Jond  inside  Hiisiiies.s  Lois  at  priee.s  ranging  from  .‘ii.'lDO  per  foot  to 
!$()(KI  |)i'r  foot.  Clioiee  re.sideiitial  lots  from  .Sl.OOO  to  Sl.lStHI  per  Lot. 

We  only  handle  inside  Property 

For  the  INVES'I'OK  xve  can  olTer  .Agreements of  .Sale  and  First  Mort¬ 
gages  hearing  from  (>  lo  8  tier  cent,  interest  on  eonservativc  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Reference— C'anailian  niitik  of  C’oinmerce.  Nortli  Battleford  Brunch. 


Kej^iiia  and  256  iiiile* 


and  il  sliiitit*  uiuitT  llit*  luii  yuar  a ('cnt.  tliaii  1  lit*  "uvisud 

\\  t*?  tilt'  iUi'ii  nia\  la*,  t  lit*  start  ol  tlu*  '  t’Stinialt'orilicnri'ii  idaiitud  liist  N'uar,  would 

crop  is  almul  equal,  on  llie  average,  to  r  suit  in  a  total  yield  .if  around  I  f.lidO.ODH 

-  --  -  -  -  I  hales.  The  eomi).iral ix fl.x  low  eoiidilioii 

,  ,  .  ,  ,  ,  ,  '  reported  on 'Piiesilay  how  I'x cr  apiilied  to  1  he  I 

and  tliat  in  tin*  nutuial  course  ol  tilings  ^  crop  as  of  Max'  2.”>ili,  and  tiie  poor  start  xx'as 
easy  money  conditions  xvili  reassert  tl;em-;i'i  the  Ksale’rn  licit  'Pliis  ili.ni!)i li  n - 
selves.  I  sliould  not  lie  surprised  if  t  ha t  i  (leeted  a  lat e  season,  ra I  lier  t  ha  n  t  lie  possiln- 
woiild  come  more  raindl.y  than  is  generally  jlities  of  llie  plant,  and  resulted  from  loxv! 
t  lioiiglit  1 11  a  .vear  ol  t  Ins  kind  to  revise  tlie  [  temperat  ures  and  recent  dront  lix  eondit  ions 
Hiliik  Ai't  !uii$  not  Ix't'ii  the  (‘iisicst  nuiltcr  I  wliiuli  nct't'ssilutcd  ii  jjotid  fluid  ot  rt'pliiiil  diy'.  ! 
i magi na hie.  anil,  under  (lie  eireninstanees.  I  Since  iVlav  ‘J.itii.  xxeatlier  eondiiions  liax'e 
I  feel  that  in  moving  this  eoiieurreiu'e  of  the  |  been  deeidedlv  favoralxle  and  llie  crop  lias 
House  in  the  amendments  of  tlie  Senate  for  '  no  doubt  improved  materiallv,  so  tliat  tlie 
the  reason  1  have  given,  I  sliould  e.\  press  to  j  "July"  eomlil  ion.  with  favora'lde  eonditions  : 
all  nieiilliers  lui  both  sides  my  thanks  for  j  meanwhih'.  max  eoin]»are  much  more  faxor- 
the  great  assistance  they  liave  given  in  i  ahiv  with  pre\ ions  season,  ami  ( lu' ten  year  ' 
bringing  tills  legislation  to  its  pre.senl  eondi-  j  July  average  of  S().:i  per  cent.  During  .jiine 
lion.  It  is  not  by  any  means  a  perfect  I  1()()4  for  instaiiee.  the  crop  improved  |)er  i 
.Act,  there  never  xxill  lie  anylliing  perfect  cent,  from  an  initial  eonditioii  of  ,s;{  iier  ' 
in  (his  xvorld,  hut  1  believe  xve  have  made  cent,  so  that  tlie  exiieetat  ion  of  a  material  i 
substantial  iirogress  in  it  and  I  helit'xe  llial  |  improvement  during  ilu'  eiirreiil  monlli  is! 
that  is  the  viexv  of  this  House.’’  ‘  uot  without  prceedeul. 


Increase  Your  Investment 
Income 

Under  present  <  .iiiilitions,  in 
onr  opinion,  iiixestors  are  jiii.tl.v 
eiilill'  .l  to  an  iiili  rest  return  of  (1 
to  Kt'  ,  ini  I  li.-lr  tiiiids. 

1 1  is  possilile  to  olilain  (his  rr- 
liirii  xvitli  perfeel  safel.v  ill  form  of 
an  invest  meni  tesle.l  and  tried  li.v 
Ilia  li.v  vears  of  I'Xpi  I'ieiiee.  To  iii- 
xestors  seeking  tile  maximum 
interest  yield,  eonsistelit  witli 
safely,  wo  recommend 

First  and  Second  Mortgages 

secured  li.v  (he  liighest  class  of  im- 
Iiroved.  income  jirodiicing,  eeii- 
trall.v  located  AJoiitreal  lieal 
Estate. 

AVrito  for  our  list. 

FINANCIAL  TRUST  COMPANY 

MMl'rKD 

120  S(.  James  Street,  MONTREAL 


HHOVIXCE  OF  (jUEHEC, 

Distiuct  of  Moxtiik.vi,. 

SUPERIOR  COURT-No.  1476. 

Dame  Evelina  Lafranee  of  the  Cit.v 
and  district  of  Alonlreal,  xvife  eominou 
as  to  priqn  rty  of  ('amille  Arehainhault, 
constahle,  of  the  same  place,  duly 
authorized  "a  ester  eii  justice,” 

Plaintiff 

vs. 

Tlie  said  Camille  .Arehamhault, 

De/endanl. 

-An  action  for  separation  as  to  prop¬ 
erty  lias  been  instituted  in  this  case, 
this  day. 

Alontreal,  May  2iul,  191o. 

BESSETTE  &  DUTAUD, 
o2  Attorneys  for  Plaintiff. 

This  paper  is  S2  per  annum,  post  free  in 
Canada,  ft  is  a  gilt-edge  investment  and 
will  give  a  handsome  return  on  your  money, 
('ill  out  the  suhseription  form  and  keep  in 
touch  with  the  liuauciul  markets. 


Town  and  Acre  Lots  in  tiie 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Hvlifililf  ,\g4MiIs  XX'aiilvil  111  Kaslrni  vilii'M 
I*iirliciilarN  {rum 

The  Investment 
&  Realty  Co. 

205  Fanitfr  Btiiiainit,  M  INMPKCi,  Man 
'J'ol.  Alain  5676. 


inOS  whi.'li  resiill.  d  in  nn  iixernge  .x  ivld  |)ei' 
a -re  ol  Hl.A  pounds.  .\pi)lying  this  to  an 


f 


THE  HNANCIAL  TIMES.  MONTREAL,  SATURDAY,  JUNE  7,  1913. 


CAPITAL 

ItESEIiVE 


$r>oo.ooo.oo 

$300,000.00 


Our  Booklet,  on  Wills  roiifnins  inloro.stinp:  and  valiialdo  infortnalion. 

It  will  l)(!  sent  on  applieutioii. 

DIRECTORS  : 

II.  S.  IIoK,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Rohl,  Archor.Vice-Pres,  Hon.  R.  Dandurand  Pease 

Sir  W.  M.  Aitken,  M.P.  (ieo.  E.  Drummond  ,  «  ,  j 

,  *ij  j  rr  T  1  James  Redmond 

J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  W.  Ross 

FayeKe  Brown  Wm.MoIsonMarplierson  Hon. W.B. Ross,  K,(’ 

Ceo.  Caverhill  ('.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  ...  Manager 

t42  JHotre  Dame  Street  Meet 


Standard  Securities  Limited 


so.** 


investment  Securities 

to  suit  your  financial  plans  and  resources,  at  terms 
which  yield  satisfactory  returns.  Will  be  glad  to 
give  full  particulars. 


THE  STERLING  TRUST  CORPORATION 

(DD.MIMdN  CU.MM  I  I!) 

REGINA  -  -  SASKATCHEWAN 

-  -  ^  $500,000.00  in  First  Mortgages 

(Ml  eliiiice  farm  lami.s  (liiriiin  (li(‘ii(‘x(  I  lirec  111(1111  lis  (iii  |>ii:iraii((‘i‘(i 
(ir  a^ciicv  |il;iii. 


A  (ilCNiatAI.  KINANCIAI.  lU  SINKSS  ( OMU  (  TKII. 


coiii{i:.si*()Ni)i:,Nci';  .soi.u'itki) 


The  lari^osl  AArdinary  lift*  assurance  business  tlone  in 
the  British  Empire  in  1912,  was  (hat  caT  I  he 


SUN  LIFE 


OF  CANADA 


HEAD  MONTRl'AL 


ROBERTSON  MACAUI.AV,  Pres, 


T  B.  MACAULAY.  M.nn.  Dir. 


MATTHEWS,  WRIGHTSON  &  CO, 


^(  ANADA),  LIMITED 


.MOM  hi;  A  I, 

loitoN  ro 


II A  1. 1  FAX 
UINMI'IXJ 


(ieneral  Agents 

London  Mutual  Fire  Insurance  Co.  of  Canada 


Matthews,  Writthl.son  &  Co.,  Limited 
London,  Eng. 


lieum,  Ives  &  Wrighlson,  Inc. 
New  York 


First  Year's  British  Cdliiicihia  'I'dliaecd 
C'rdi»  FrdV('(I  Siicc(*ss  to 
'I'liis  ('diii|ii|iiy. 

Mr.  A.  \\  .  Bowser,  jiin  sideiii  and  geiirTal 
uiaiiag'er  df  the  Britisli  Xorih  Ainerieaii 
Tol)n<-e()  (’niiipaiiy  Limileil.  in  his  ii  |)url 
of  the  eoiiipany's  first  \ear  dI'  hiisiiiess. 
expresses  hiiiisell'  \  ery  optimisiieallN'  un  the 
I'utiire  of  the  eonipaiiy.  Spi-akiiie  of  the 
past  year's  results.  <leri\<'d  l'l•(lUl  tiie  lirst 
enip  grown  in  British  ( ■olinnhia,  .Mr. 
Bowser  sa>  s: 

“We  wish  to  eoli\l\-  to  the  shareliiildei’S 
our  III  artiest  eougrai  iilaiioiis  on  the  eoiidi- 
tioii  of  the  (lortioii  under  lueparaiiou.  and 
to  assure  them  that  in  (|ualily,  tixiure. 
eliaraeter.  and  siiiokiiig  propenies  it  far 
exceeds  our  expectations,  and  we  look 
forward  to  ineieasiiigly  splendid  results 
from  our  disirihutiug  depart  meiit  w  hen  we 
can  hegiii  the  maiiufa'-t ure  of  this  leaf, 
whieli  tias  heen  mosi  carefully  handled  from 
the  begiimiug  and  whirdi  will  luiproxe  our 
present  high  standard,  in  our  estimation, 
ion  per  cent.  We  will  ha\e  iilanted  this 
season  in  tlie  neighhorhood  of  .'w.'i  acres, 
a  portion  of  which  will  he  planted  hy  out¬ 
side  farmers,  under  the  suiiervisiou  of  thi' 
eoiiipany's  experts. 

Tile  net  profit s  for  t  he  year  w ere  .''Id  i  .S2 1 . 
out  of  which  a  dividend  of  It)  pel'  eeiii.  for 
the  year  has  heen  paid.  s.-iO.OIH)  placed  to 
reserve,  and  .So I .S'J  1  .'JD  carried  forward. 

I'AFIFIC  (JKKAT  FAS'I'FBN. 

Vaxcoi  v  i;n,  B.('.  'I'lie  I’aeifie  (ireat 
Eastern  Kailway  lias  secured  7.’)  per  eeiit.  of 
the  total  right  of  wa.v  from  Point  Atkinson 
to  North  N’aneoin cr  free  of  charge  on  eoii- 
ditioii  tliat  const  met  ion  is  started  im¬ 
mediately.  A  eolifereiiee  will  lie  lield 
hetweeii  the  Company's  ollieials  and  the 
property  owners  along  the  north  shore 
when  an  elTort  w  ill  he  made  to  seenre  t  lie 
iinaiiimons  agreement  of  the  latter  to  give 
free  light  of  way. 


WILL  SOON  NEED 
TENS  OF  MILLIONS 
OF  SEEDLING  TREES 

Forestry  Association,  Which  Will 
Shortly  Meet  at  Winnipeg, 
Issues  a  Trumpet  Call  on  the 
Destruction  of  the  Forests  - 
Less  Than  One  Cent  Per  Acre 
Being  Spent  on  Forest  Lands — 
Under  Management  in  This 
Country. 


JOINT  GUARANTEE 
ON  All  LOANS  FOR 
IMPERIAL  OBJECTS 

I 

Important  Suggestion  for  Co-op-  j 
eration  by  All  the  Dominions  in ; 
Reducing  the  Interest  Cost  of' 
Works  of  General  Benefit  to; 
the  Empire  Shipping,  Harbors, ! 
Cables,  etc..  Would  be  Financed  j 
al  ,‘i  1-4  Instead  of  4  1-2  Perl 
Cent.  Comes  From  Australia.  | 


MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM." 


1912 — Population — 30,000. 


1915—50,000. 


d'lie  situatiiiii  in  Canada  in  regard  to  ( )ne  of  i  he  niosi  imimrtant  pieeesofevid- 
fore-il  eoiiserv  .'It  ion  is  expressed  vvil  h  remar-  eiiee  placed  hefore  the  Dominion  IToya  l 
kahle  force  in  eundeiised  form  in  the  eirenlar  j  Commissiun  in  i  he  course  of  i  heir  .\nst rala- 
aniioniieihg  t  he  conv  ent  ion  of  I  he  Canadian  !  sian  tour  was  tendered  hy  .Mr.  Harold 
Eore.'trv  .\ssoeial  ion  III  he  held  ill  Winnipeg,  I  Beaiieliainp.  act  ing-ehairman  of  the  di- 
.1  Illy  7-'.'.  Say  I  lie  eirenlar;  rectors  uf  tlie  Bank  of  New  Zealand,  at 

<  aiiada  s  lorest  area  is  ahont  Stld.UOO.OUU  Wellington.  New  Zealand,  to  which,  it  is  | 
ai'i'es.  nnder'ioiid,  eunsidera  hie  i  m  port  aiiee  is 

I  Canada  iiossexses  some  six  hundred  attached  liv  the  Commission.  He  sng-  j 
;  liillion  hoard  feet  of  merehaillillde  tiniher,  gested  the  est alilish nielit  of  an  Empire  j 
I  worth  iierliaps  ten  liillion  dollars.  Development  Board,  juid  the  guarantee  hy  ' 

Canadians  are  eiitling  olY  this  tiniher  at  various  self-governing  parts  of  the  Eni-  | 

I  t  lie  rate  of  ahont  lot)  lioard  feel  per  acre,  or  !*"'•“  *’•  '^^if'd  hy  any  of  the  Dominion  : 

I  eight  hillioii  hoard  feet  a  year.  j  res[)e<'i  ol  works  of  an^  I  mperial  and 

!  The  lire  loss  is  estimated  to  he  tl.'iO  hoard  j  r''I>rodiie1  iv  ejeharaeter.  I 

feet  per  acre  per  aniinm.  j  II''  '‘'''I  that  oiiejaspeel  of  I  miierial  eo- i 

We  are  a  Ho  wing  from  tift  y  million  to  two  |  oi)erat  ion  had  hit  her  I  o  escaped  the  not  ice  of 
hnndred  million  dollars  vv  ort  h  of  I  his  t  iniher  i  ’  Boiiiimoiis  ( !ov  ermiieiit  s,  and  also  of 


to  hnrn  ii|)  i  v  erv  vear. 


the  ( !ov  I  riinient  of  the  I’liiled  Kingdom. 


Worse  than  that,  we  are  hnrniiig  voniig  i  This  wa-  the  prim  ipal  of  a  joint  Imperial 
growth,  forest  litter  and  soil  ferlilijv  ,,ii  |  fUiat'aii’"  in  eoniieciion  vyiili  loans  for 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Insidt'  hu.-^iiK'.s's  jiroporlit's  for  .salt',  also  c.xcollont  sub¬ 
division  which  should  net  investors  good  profit. 

Write  ns  for  valuations  and  safe  investments  in  this 
grow  ing  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


International  Securities  Co.,  Limited 

Head  Ofliei': 

SOMFKSK'r  BUMPING,  YVINMPFXi,  Man. 

Antli(>ri/.(‘(I  Sales  ,V|Len(s  of 

Grand  Trunk  Pacific  Townsites 


linndreds  of  thousand  of  acres.  'I'hat  l""■|’"^''s  ami  for  improved  eom- 

iiieans  no  limher  in  the  future  for  onr  eliil-  I  m»iii*'at  ions  le.g..  shipping,  harhonrs.  eahles) 
dren  and  eliildren's  ehihlren.  Eorest  tires,  j  *’‘'l  ween  i  he  dillerenl  parts  of  the  Empire, 

emit  iiined.  make  (leseits.  |  and  other  matters  of  Imperial  importance. 

With  the  trees  aiid  vonng  growth  go  the  I  » he-e  had  an  intimate  hearing  upon  the 
roots  and  soil  <-over,  with  their  niidonlited  I  Pi'oteet  ion  and  dev  elopmeiit  of  t  he  t  rade  and 
powers  of  holding  water  and  soil  together.  |<‘ommere.'  upon  the  l-.iiipire.  'I'lie  full 
Floods  eome  distrieis  where  i  he  trees  j '•'‘Vflopmeiit  of  the  prineiiial  harhonrs 

have  heen  removed.  I  the  Empire,  the  de'irahilit  y  if  not  the 

Fifty  per  cent  of  Canada  is  ea|iahle  uf  i 'l''|•t■ssiI  \  for  an  ahsolntelv  all-Brilish 

growing  tree  crops  Jiiid  Iiolliinji  else.  eahle  com  inn  iiiea  t  ion  generally,  were  mal- 

Oiily  a  fraction  of  this  ahsolnie  forest  gf  ater  importaiiee  than  they  ever 

area  is  growing  1  rees  as  it  might .  The  rest  is  I  were,  and  the  liinds  lor  sneh  enterprise 
eomparal  iv  I'ly  nnprodiiet  iv  e.  i  could  hi  proenred  more  idieaply  under  a 


MKI.VILLF 

YVATBOI'S 


BKifiAK 

YVAINWKKJIIT 


TOFIHLD 

SrOTF 


■Ml  located  on  main  line  of  (irand  Trunk  I’aeilie  ITailvvay  between  W'innip('g 

and  Edmonton. 

'ITk*  Iiitcriiiilioniil  Sec iiri lies  <’(*.,  I.ld..  is  the  owner  of  other  important 
Townsites  or  .Snhdi v  isioiis  to  ( 'it  ies  or  'rowiis,  as  follows ; 


('(iliLary,  .VIlii. 

I.cl libriduc,  Alla. 
Brandon,  .Man. 

.M  (Mtsc  .law.  Sasli. 
Cardsinn,  .Vila. 
Kaiiilnnps,  B.C. 


Flkn.  B.C. 
VVeyInirn,  Sask. 
I.acoiiiltc,  Alla. 
.Vlacicnd,  Alla. 

N.  B;il  llefnrd.  Sask. 
Kctiina,  Sask. 
(■rand  Forks,  B.('. 


.Medicine  Hat,  Alla. 
Swift  (Tirr(>nt«  Saak. 
I'aiiora,  Sask. 
Knlwisll(‘,  Alla. 
Yorklon,  Sask. 
YVinni|t(‘|V,  Man. 


a  11  not  li  V  e  wit  hoiit  wood.  Ev  ervt  hiiig  ^  Imperial  guarantee  than  under  the 

from  the  hon-es  we  live  in  to  the  boo'ks  we  j  >^"1''  gnaraiiteeof  individual  jiarlners  in  the 


read  is  made  of  the  prodiiel  of  l  lie  forest,  j  I  mperial  eoiieerii.  One  si  ep  forw  a  rd  in  t  his 


W  I  niiisl  ha  V  e  it . 

To  keep  ns  ill  .tiniher,  piil|).  an  eiinahh 


direetioii  had  alreadv  heen  made  in  eoii- 
lieetioii  with  the  I’aeitie  eahle  and  with  the 


water  snpplv.  lish  and  game,  we  ninsi  li.'ivc  ,  const  met  ion 


.\neklaiid  (iraving 


1  I )o(di.  t u  w  hie li  assisla nee  had  been  afforded 
On  tlie  prairie,  shelter  bells  and  vvoodlots  !  I’.v  the  British  .\dmirahy. 
are  protecting  crops,  sto.-k  and  houses  from  ^  IPoniinion  B(.rrowiniis. 

I  Id*  (  \i  Fi'iiD  s  ol  climiih'.  hidI  (•U'c  |)i‘o\  Djni^  I 

till'  farmers  with  feiiee  posts  and  slriiigei's.  The  interest  now  payahle  on  l  lie  loans 
The  Dominion  ( iov  erii  iiieiil  has  supplied  |  raised  hv  the  Dominions  wtis,  roiighiv. 

I  Weill  v-li  VC  million  seed  li  iigs  I  o  set  I  let's.  I'l  I  o  M  j  per  eelil.  Tims  New  Zealand's 

Millions  are  being  sent  out  aiimially  lyv  new  l  our  per  ('cut.  I.oaii  had  just  been 

liiirserv  eompaiiies.  .  plaeeii  at  about  t  * ,  per  cent  .  a  rate  more 

There  is  a  demand  for  millions  more.  i  a  d  v  a  til  agemis  lu  the  Dominions  than  that 


lininiries  are  solicited  from  investors  interested  in  any  iihove-iiamed  Cities 
or  Towns.  'I'liese  t'ities  and  'I'ow  ns  afford  s|ileiidid  openings  for  linsiiiess  and 
professional  men.  Enll  information  will  he  freely  fni'iiished,  and  booklet,  maps, 
etc.,  mailed  free  n|»oii  reiinest.  .Vddress  nearest  oniee. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 

ItKANt  II  (II'KK'M.S  I 


new  I'oiir  per  ('cut.  l.oaii  had  just  been 
plaeeil  at  about  t  C  per  cent  .  ;i  rale  more 
adv  aiilageuns  lu  the  Dominions  than  that 


The  e\p<  lienee  of  tree  planters  anil  far-,'‘t  which  loreign  nations  in  t 


Si.  Jtiliii,  N.IL«  |l4‘firl><»rM 
.MimiIichI,  Y«»rL«(iiMr«* 

'riirtiM t (»«  Oiil.,  ltd.viil  lliiiik  Hl(l|^. 

Oiil., 

llrHiidoii.  Mini.,  IMilii. 

ShsU.,  iV<*<Nt 'I'riisl 
.ItiM  .,  Sasli.,  I  Hloc'li 

.ilitt'rl,  Kiii^iilH  4»f  ( '4»l  ii  tii  I»iin 

Itl4lt^. 

M4‘4li4‘iii4‘  Hill,  .\llii.,  ‘.^12  S4»iilli  Itiiilwtiy 


SiikiUiii4Miii,  Siisli.,  V  Sumner 

Laltiiiry,  .Alla*.  1321  FItmI  St.  \V4»nI 

l<4l  Ill4»llf  4111,  .llta.,  It4v||««4»ll  IH4l|i, 
\'aii4'4>iiV4‘r,  It. 4’,,  H4»iii.  'rriiMl 
>'i4‘l4»ria,  It.C'.,  1321  Si. 

I^4‘tr4»il,  .Mm'Ii.,  3(12  Fr4M‘  i*reNH 
Haii|»liiii,  Man. 

I''4>rl  >Villiaiii,  4lnl.,  riii4iii  liaiilv  BLin, 
ItiilTahi.  N.Y.,  TBS  lr4i4|4i4»S*«  ItLIii^. 


seeing  farmers,  indicates  i  hat  I  here  vv  ill  be  a 
demand  for  Iciih  of  iiiillioiis  iiiore. 

It  I  a  kes  veai's  t  o  gro  w  I  ri  es  not  honisol 


we  want  onr  t  ri 
for  1  hem  now. 


I  hat  I  here  vv  ill  be  a  ' 'I' V  elopiiieni  I'onhl  obtain  funds,  owing 
lions  iiioi'e.  'lot  he  I  mperial  feeling  of  I  he  l.midoii  money 

tries  not  hoiirsor  market,  hnt  mtieh  more  euslly  than  the 
!  rale  wliieh  a  .joint  Imperial  guarantee 
IM'oIei'led  we  milst  '  wiiilld  ensure.  jf  hiaiis  eimld  he  raised  al 
i*(lav  is  lifiv  vears  i  the  elieaiier  rate  under  a  joint  gnaraiilee  of 


rear  IDCi.!  and  iliiit  is  I  he  I  mperial  and  Dominions  ( iov  eriimeiil.- 


not  vcr.v  tar  a  w  a  v . 

All  t'anada's  moilerii  dev  elo|imeiil  s 
( 'iiiifeileral  ion.  the  great  railwav'.  the 
growth  Ilf  the  \Ve>i,  most  LO'eal  maehiiies 
ha  v  e  eome  in  (  he  last  lift  v  vears. 

The  seedlings  of  that  da.v  are  seareely 
Inure  than  lie  l  i  m  her  now. 

EifI  V  vears  is  a  verv  short  lime  in  the  life 


the  result  would  he  an  i m media t e  eeonomv 
;  a  lid  an  obvious  serv  ice  tn  I  m  peria  I  orga  iiisa- 
'  I  ion. 

With  this  ohjeel  in  view,  it  was  desirahle 
that  an  Empire  Development  Board  should  ' 
he  erealed,  whose  fniielioli  would  he  the 
examination  of  sehemes  liroiighi  forward 
for  I  he  purposes  slated,  sneh  purposes  lieilig 


The  Empire  Loan  Company 

Aiillioriz.ed  (  apllal . SY.OOO.OOO.OO 

.Siiksei'ilied  “  (((verj .  .VKLOOO.IMI 

Faid  (i|>  <'a|t!tal  and  Siir|diiN  (over) . 

Assets .  770,(HNMN) 

I'res..  ('II.\S.  M.  SIMf.SON  Viri-Pres..  KItYUON  .S.-r.-TrcHM.,  S.  T,  JUNKS 


of  a  forest.  Most  of  1  he  I  i  III  her  being  cut  ill  recognised  as  ol  Imperial  value.  II  ap- 
Bi  it  ish  ( 'ol  II  Ml  Ilia  t  oda  V  is  o  V  er  t  wo  h  niidred  ;  pro' ' d .  the  ,-erv  ii-e  ol  the  loans  issued  for 


vears  old  some  of  it  is  over  eight  hundred,  ’ll''  >'P''''iid  works,  diilv  speeitied  and  diilv  • 

There  is  a  crisis  eomiiig  when  |  he  forests  limited,  would  be  giiaranleed  by  t  he  Mot  her  , 

which  for  a  eeiitnr.v  men  have  ihoiighi  :yonnlry  and  the  Doniiiiion  ( iov  ernineiils. 

iiiexliansl  ihle  "  are  going  to  he  greatlv  ,1  he  horrowiiig  Dominion,  working  in  the 
ilopleted.  !  vvay  suggested  with  the  sn|)porl  of  the 

We  miisi  prepare  for  t  hat  eonl  iiigeiii' \  .  i  Empire  Development  Board,  would  he 
Slop  llie  lires.  ahle.  ill  ordinary  limes,  to  raise  the  funds 

•Si  op  I  lie  v«  :isl  e  in  logi’inu.  in  ill!  nu  and  r''>|  n  i  red .  at.  sa  ,v .  ,  per  een  t . 

Ill ■li/..'il ion.  The  share  of  each  guarantor  would  he 

Slop  I  lie  inseels  and  fungus  (li'pri'd.'i-  :  delermineil  by  agreeiiieiil .  the  precedent  ol 

previous  issue-  of  similar  eharaeter  being. 

('ill  linibei'  only  wlien  il  is  “i-ipi'”-  mav  be.  Inllowed.  I  he  service  ol  ; 

when  il  will  produce  as  niiieli  value  as  i  ’I"'  proposed  loan  would  he  a  first  charge  on  J 
possible  i n  iisef ii Iness  I  o  nien.  j  t  he  re v  en  lie  ol  I  he  horro w  i iig  <  olony.  ,  | 

Flani  ii|i  I  he  waste  places.  IVoposed  Boai 

i'lani  the  needeil  sheller  hell.s. 

Eranee  has  spent  s: MID.OOl)  in  [ilantingi  An  Empire  Developm'til 
trees  on  watersheds.  j  status  would  not  oiil.v  add 
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5^;  DEBENTURES 


I’roposed  Botiril. 

■An  Eiiipiie  Dev  elopmeiil  Boiird  of  high 
slatiis  would  not  onlv  add  to  the  stahilitv 


The  Canadian  Appraisal  Co.,  Limited 

Scienlilie  Appraisals  for  Insiir.'iiiee,  Finsinclal 
and  other  purposes. 

COR  R  i:  SROSUKSCR  sou  ('I  T  K  D . 

McKinnon  Buildink^,  TORONTO. _ 4  Hospital  Street.  MONTREAL 

GOOD  TOBACCO  IN  WEST.  P.  LYALL  &  SONS  COMPANY. 


(ieiiiiJiny  spends  np  to  .'sE>  per  acre  per  | 'd  I  he  seenril  ies.  lint  wonld  he  ji  n  ;ide(|  n;it  e.  , 
;innnm  oii  some  forests,  and  gets  gross  re-  j perhaps  a  neeessarv,  cheek  upon  I 
turn-  np  to  .'s'2  )  per  acre,  thus  vieldiiig  net  !  “wild-eat  or  it  nremii  iieral  i  v  e  sehemes,  that 
prohts  11)1  to  -SI  I  per  aer.  every  year.  '  ti''tt  her  in  t  he  interest  of  ;iii  iiidiv  idnal  ■ 

('amnia  spends  mneh  less  than  one  eeiil  '''onntry  nor  ol  the  Empire  as  :i  whole;, 


per  iiere  per  ;i  min  m  on  t  he  forest  lands  under  ■  "hilst .  tit  the  same  time,  il  would  have  ji 


mamigement.  '  |it'aeli(';d  tind  not  a  purely  sem i iiierii;ii  > 

If  vve  set  the  (ire  loss  tigaiiist  tile  limher  i  hinding  infineiiee  ill  so  far  ;is  the  .Mother  ; 
lirodnet.  Canada's  forest  halaiiee  sheet  Uoniilry  and  the  outer  Eni|)ire  were  eon-  l 
shows  tin  enormous  delieit.  j  eerned.  ■  .  , 

Explaining  the  o|ieration  of  the  pro|iosed  ' 
.r-i.m,.*-..  iselieiiie.  .Ml'.  Heaiieliaiiip  said  that  each  I 

STEEL  OF  CANADA.  '  I’arliamenI  would  in  the  iirsi  (ilaee  agree  as  I 

--  '  to  the  raising  of  the  money  needed,  and  the  j 

(  (inip.'i II V  .Slarlis  on  ( 'ongirnci ion  of  '  I’rnpnsal  wonhl  then  he  referred  to  the 
■'  .  v.'Mi'  ill  .  I  I  miierial  Dev  elopineiil  Board,  with  a  v  iew  i 

i'ort  n  illiani  I  lan(.  ,  '  ,  -  .  i  ,1  i- 

I  t o  aseerl  ainiiig  whet  lier  in  I  lie  opinion  ol  the  j 

Eoiit  Wii.i.ivvi.  OxT.-  Mr.  I’raek.  chief  ,  Board,  the  rnoiiev  to  be  raised  was  to  be 
engineer  of  the  .Steel  ('otiipaiiy  of  ('aiiada.  ‘expended  on  sehemes  of  Imperial  utility. 


Annual  Beijorl  Shows  Ne<  Farnings  of 
Orders  on  Hand  .Sl,- 
(HIO.OIHI  Increase 

The  net  earnings  of  the  I’.  Eyall  vk  Sons 
( 'oust  met  ion  ('ompaiiy  for  tlie  vear  <  iided 
.March  dlst  last,  iimoiinted  to  .S'2,-),s.(i'.i7 
and  were  the  lai'gesi  ill  ilie  eompaiiv's  his¬ 
tory;  this  is  e(|nivaleni  to  about  four  times 
the  bond  interest,  .\fter  paymeiil  of  hond 
interest  and  preferred  stock  dividend,  ii 
halaiiee  r<•ma.im■d  of  .SN!).2d2.  or  epnal  to 

I  per  cent .  on  t  he  com  pany  s  SI  ,7.’)().((()0  of 
eommon  stock.  Bond  interest  for  the  year 
was  •Sbd.2!).s;  (ireferred  stock  dividends  took 
a  Slim  of  .SH'i(i.Hi7.  iiiid  a  balance  of  .SN!),2;!2 
remained,  ^f  this  halaiiee  the  directors 
appropriated l-SfO-tllO )  for  n  serve  fund,  letiv- 
iiig  •S4',).2d2.  an  amount  epiial  to  2.N  jier 
cent,  on  tlie  .common  stock  to  he  carried 
forward  to  eri'dit  of  (irofil  and  loss. 

'I’lie  btih'inee  of  the  eompaiiv  shows  ti 
strong  jiositioii,  with  a  surplus  of  lii|nid 
tissets  ov  er  enri'ent  lialiililies  of  SLiO.Miti. 

'I  he  directors  report  eoniraets  on  hand 
tinioniitiiig  to  .'^-1, out ),()()( I  iis  eompared  with 
.Sd. ()()(), (HID  ill  this  time  a  veiir  ago,  and 
express  tlie  opinion  tluit  the  earnings  will 
be  eorrespomliiigly  larger.  Last  vciir  the 
eompiiny  '  Stiibli.-lied  new  pliints  :it  'I'oronto. 
Winnipeg,  Swift  Current,  St.  .Vndrevvs,  iind 
Wiillaee.  Ill  addition  to  ihe  plants  already 
eslablislied  ill  Monll'etil.  Kegiiia.  .Moose 
.law  and  Calgarv.  Willi  these  eslaldish- 
meiit  s  the  com  pa  ny  is  in  a  posit  ion  to  handle 
eotilracis  elVeetivi'lv  pi'iietieally  in  any  part 
of  Camida. 

FKKF.MAN'S  l/FH,  BAISFS  HIViDFM) 

'I’lie  dividend  rate  on  Ereeiiian’s  Limited 
has  been  raised  from  (1  per  cent,  to  S  per 
cent.  |)er  iinnnm.  'I’liis  action  wiis  gener- 
allv  tint  ieipiited.  I’resideni  Frank  .1.  (ial- 
laglier  stated  tlnit  the  increase  was  hnt  the 
forernnner  of  aiiol  her.  iind  t  hat  t  he  div  ideiid 
will  probiihly  be  raised  again  befon-  the 
preseiil  Slimmer  is  over,  in  view  of  the 
i'a)iidlv'  iiieretiseiig  business  of  the  company. 


STEEL  OF  CANADA. 

('(iniliiiny  .Starlis  (in  ( 'ongtrnci  ion 
Fart  YCiin.'ini  Flanl. 


engineer  of  the  .Steel  ('onipaiiy  of  (’iiiiada.  ‘expended  on  sehemes  of  Imperiid  utility, 
vvitlia  st  a  ff  of  eiigi  neers.  is  iit  Fort  William  i  The  ( iov  ern  meiit  s  would  not  he  pjirtiiig  ' 
laving  out  the  ground  for  the  const  rinl  ion  |  withtiiiv  power,  beeanse,  if  it  were  lield  that  I 
of  their  Fort  William  t>bDlt.  It  viill  he;  the  purposes  for  vv  hieli  the  money  were' 
rememhered  (hat  some  time  ago  the  .Steel  I  sought  to  he  rtiised  wire  not  t  hose  of  Impe-  | 
Coinpanv  purchased  Ihe  propertv  owned  rial  lit  ilit  v.  t  he  ( iov  ern  nient  would  si  ill  h:i  ve  ' 
by  the  Superior  Bolling  Alills  on  tlie  Kam-  I  the  right  to  go  on  the  Eondon  market  and  i 
iiiisl  ii|niii  Kiver.  immeditUely  west  of  the  I  raise  the  monev  its  obtained  at  the  (ireseiit  li 


pliinl  of  the  Ctintida  Iron  Corportil  ion. 

'File  .Steel  ('omptiiiy  also  tissumid  the 


time.  If  Ihe  |iurpose  were  tipproved  hy  the 
Development  Board,  it  had  tlie  tidded 


respoiisihilit  V'  of  etirrying  mil  the  eoiitrael  i  ad  v  tint  tige  of  lieing  a  bh  to  olittiiii  t  he  monev 
made  lietweeii  the  Superior  Bolling  .Mills  |  on  hetter  terms. 


:ind  the  ('ity  of  Fort  Williiiin. 

'I’lie  eompaiiv  will  erect  a  plant  to  cost 
not  le.-s  I  Inin  .S2()D. (Hit ).()(). 

'Pile  Steel  Com|)aiiv  will  em|)h  v  in  the 


FOB'I'  YVII.I.IAM  BF.VL  H.SrAI'F. 

Four  Wii.i.iAM.  O'.  I  Beal  estate  is  not 
howiiig  the  activity  tha'  wtis  in  evidence  a 


neighhorhood  of  2.'iD  men  at  t  he  eoninieiiee-  |  few  lllollt  hs  ago.  t  here  i-  iiowev  er  an  illereasi 
ment  iind  tlie  nnmher  will  he  rapidl.v  in- j  in  I  lie  |)riee  of  iiroperl 


I're.'ised  from  time  to  time. 


Deiders  stale  tlml  ow  ing  to  1  lie  eoiitinned 


is  exp'eeled  t  lial  most  of  the  liii  ildi  iig  i  re|iort  s  of  tnoiiey  lighim 


For  either  permanent  or  short  term  investments  the  seenrilies  of  The  Empire 
Loan  ('ompaiiy  :ire  among  Ihe  mosI  iiilraelive  on  I  he  market.  That  the  .j',,. 
short  term  delieiil nres  of  this  eomiitiny,  secured  as  they  are  by  (he  depo.sit  of 
mor(giiges  vvidi  a  reliiilile  (rus(  eom|iaiiy,  a|)|)eiil  (o  (lie  diseriminaling  investor 
is  am|)lv'  sliovvn  liy  tlie  fiii-t  that  tilready  some  .'S.'JDD.DOO.OD  of  Did  Country 
Capital  has  been  invested  in  these  deheni  nres. 

I’nrehasers  of  the  eompiiiiy's  slock  an-  to-day  linyiiig  on  a  rising  market  and 
tire  iissnred  not  only  ii  liig  iiileresf  reliirn  lint  a  steady  increase  in  share  values. 
Co|)y  of  annnal  re))oi't  and  deheiiture  iirospeelns  will  be  sent  on  rciiuest. 

IMON  I'Kr.S'r  Bl  IMHMii,  YVINMPKCi,  .Man. 


AMERICAN  SECURITIES,  LIMITED 

Head  onie.-,  MOUSKJAW,  Sask.,  ItOX  HOI. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12'  ,;. 

We  also  Offer  several  IFIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',. 

All  Securities  are  guaranteed  by  our  Company.  Correspondent* 
solicited. 

lt4>f4*i(‘ii4‘(>M  H.  (•.  I>l’\  Air  ami  Tlii*  Bank  4if  Mifiilreal*  !Vl4»ONe  Jaw« 

HARRY  F.  STIRK,  President  and  Managing  Director 

Liiion  'IVIt^i^rapli  S.vh(4‘iii— -**K\U4l(ru(*o.** 


B.  MaclNNES  KENNETH  WEAVES 

Prince  Albert  Realty  and  Commission  Co. 

REAL  E.'^TATF  AND  COMMISSION  BROKERS 
LOANS  AND  INSURANCE 


will  be  eomiileted  liefnre  the  winter. 


APRIL  I.M.MKiKA  I'iON  FKil  BES. 

'I'liel'e  was  a  deereiise  of  leil  per  eelll.  ill 


cause  of  tilings  slowitiv  u|i. 

'I'lie  deniand  for  lionn  -  and  property  here 
is  if  anytliing  greatei-  than  ever  and  the 
onlv  houses  for  sale  tiri  at  jiriees  in  advance 
of  present  values.  Nb  w  houses  tire  going 


PIIONK  S84 
V.O.  BOX  2S2 


908  Central  Avenue 

PKINCK  ALBERT,  SASK. 


.\meriean  immigration  to  this  eoiiniry  dnr-  ”)•  ’’i  netirly  every  re-nienlial  seelioii  ol  the  j 

ing  the  month  of  April,  tin  increase  of  Hi  per  city.  ^  j 

cent,  ill  British  immigration,  and  an  in-  Liiglisli  syndieaie.  who  Inive  Itirge  | 

eretise  of  )7  tier  cent,  in  i m migrtit ion  from  lioldings  ol  jiropert;.  on  the  isltuiils  tire, 

other  eoiinlries.  One  of  the  mo>t  noliee-  eontem|)latiiig  the  con'irnetion  of  a  iiiiniher 
iilile  ineretises  in  A|)ril  vvtis  thtil  of  nearly  .')  '"1  houses  snilalile  fo’  workmen  that  will 
p,  r  cent,  in  the  i  ni  migrtit  ion  of  foreigners  |  assist  the  iJie'eiit  silntUioii  tis  it 


over  the  same  period  of  the  previous  _\etir.  j  ’j'  almost  an  im))ossliiilii  v  to  secure  homes 
due  in  gretii  measure  to  the  inangtiration  |  I'"'  ’my  figure, 

ot  ihe  new  Anstiiti-(  tinadti  service  hv  the  it  4  v  i  i'l'  A4'll  1 

Camidian  I’aeifie  Bailvvay,  vvho.se  vessels  IIAN  FS  BAN  h  A  I  F  I  VILLM. 

trtivelling  lietvveeii  Trieste  and  Montreal  Four  Wilmam.  Oxi.  Work  on  Ihe 
htive  lieeii  filled  to  eti|)tieity  on  everv  jonrnev.  handsome  new  stmetni'  of  tlie  Merchants 
'Pile  total  British  immigration  for  .April  was  hank  which  has  lieeii  going  on  steadily  for 
■J’l.obti.  iis  against  22,02s  for  t he  same  moiit h  some  time  past,  is  no''-  rapidly  nearing 
last  year.  'Phe  tottil  for  the  month  in  HH'2  eojiijilet ion.  All  that  remains  to  he  done  is 
was  (i2.‘.)d  I .  while  for  I  he  same  moiit  h  in  t  he  I  he  linishing  tone  lies  to  1  In  interior  and  I  he 
present  year  tlie  figures  sliovv  ti-  total  of  installing  of  I  he  olTiee  lixi  mes,  on  t  he  eom- 


72>.2S.">.  the  total  general  iiierease  for  the 
month  lieiiig  sixteen  per  cent. 


pletion  of  wliiidi  Mamigi  r  F.  Bell  and  his 
.stiilT  will  move  into  tlieir  new  (inarters. 


WINNIPEG 

The  Safc.st  City  in  Western  Canada  for  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

KOK  INVESTMENTS  WRITE  U.S.  MAPS  AND  Ft'LL  INFORMATION  CHEERFULLV  GIVEN. 

THE  WALLACE  LAND  CO.  404  Mclntne  Block,  WINNIPEG,  Mai. 

KaNlrm  It.  I>.  .Vlt-AI ASTER,  lit!)  f.ilinuar  S(..  OTTAWA.  Out. 

(iOOO  SAl.KS.MKN  WANTKO. 


\ 
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The  Alberta  Provincial  Land  Agencies 


BLBSCRIBED  CAPITAL,  SOO.OOO.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


HALIFAX  REALTY  IN  'HEAVY  RAINS  HELP 
GOOD  CONDITION.  |  LUMBER  BUSINESS 
A  FAIR  turnover!  IN  NEW  BRUNSWICK 

I 

Work  on  New  Terminus  to  Start  I  Expected  Trouble  Over  Low  Water 


^==r=====.^ 

OTIit  Possibili¬ 
ties  of  -  •  - 


iVIOOSE  JAW 


at  Once ;  Will  Give  Impulse  to 
Business  -  111  Residences  to  be 
Vacated  by  July  1st,  and  No  | 
Vacant  Houses  to  Accommodate 
Them 

(From  Oiir  Own  C'orrospnncloiit.) 


Has  Not  Developed  and  Logs  i 
Are  Coming  Down  Successfully  j 
— Big  Outlook  in  Building  Trade  ' 
— New  Shoe  Factory  Whole¬ 
sale  Trade  Increases.  | 

St.  .ioiiN,  N.M. — Thf  inost  intcrcsl in*' 


iiUiii.v.  :i’  iji  urdfP  ta  our  r-liont.-s  somo  idea  of  tin*  rapid  Rrowtli  and 
d*volo))ii'<;'!'.t  vhiidi  has  takci,  placo  during;  llio  past  few  yoars,  wo  liavo 
out  ail  a1ti'>  fivf  littlo  tmol-K't  wliitdi  wt*  Avill  he  ploasccj  to  scud  free 
upon  request. 

V'r  «»11er  tliiti  wn  li  1%0  l*rol  Kroiitailtc*  **>*  Maiiiti»l»a  Strrc*t  lor  $2«B00. 

HhIhucc  over  v**ar. 

/  N.  NICOLAYE  REALTY  CO.  Limited. 


H.M.il'.w. — The  real  estate  .situation  in  ,  new  s  of  I  he  last  week,  so  far  as  1  lie  husiness 
this  city  and  in  fact  t  hrouKhout  I  he  pro- ^  affairs  of  the  I’rovinee  are  eoneerned,  is  that 
vinee  is  in  a  very  healthy  condition  and  so  |  the  rains  which  haye  lieen  general  o\-er  the 


far  as  this  city  ijoes  the  tone  is  growinii: 


so  raised  the  streams  that 


Since  t he  suh-divisions  practically  till  of  the  lot's  wil 


stronger  eyery  day.  Since  t  he  suh-divisions 
hiive  heen  pul  on  the  marki't  the  response 
has  heen  very  satisfactory.  Many  lots 


safi'ly  to  the  mills.  It  has  heen  reported 
sexcral  weeks  a^o  that  some  of  the  drives 


have  heen  sold  and  nearly  all  to  n'sidents  ;  ""I'l'l  "P.  '•">  Jl"'  litnely  rains  hav. 


WefilP»^n  Union  Code 


MOOSK  el.\W,  S  \ SK. 


Tflpgraph  .Address,  Nick 


of  this  city.  This  is  a  very  satisfaeloiy 
he^innint',  as  the  lots  ilisposed  of  will  he 
huilt  upon  at  once. 

The  announcement  that  work  on  the  new 
terminals  is  to  In'  started  at  once  adils  t'i)  the 
optimistic  feeling.  One  hundred  and  eleven 


saved  the  sitmition.  There  is  a  lartje  de- ; 
mand  this  season  from  the  Montreal  district  | 
for  spruei'  luniher.  and  specially  for  hoards. 
'I'he  market  there  and  in  Eastern  Ontario! 
for  the  products  of  New  Hrunswiek  mills  is  ! 
-leadily  I'rowiu!'.  'I'he  .AnuTican  market  is  ' 


For  Valuable  Information  on 


residences  have  to  he  vacated  hy  the  first  of  •*  I'Ole  dull  at  present ,  a p|)iirent I y  diie  to  the 
Julv  aixl  1  hat  inctuis  t hat  ovrr  one  liiindrfil  inHM*rtainly  in  n*j;ar<I  to  tin*  tanli.  1  In* 


MEDiCINE  HAT 


INVESTMENTS 

I.  n  r  S4  e  n  n  >1  S  iii  nil 


families  must  seek  new  homes.  As  there  are 
no  vacant  houses  in  the  city  this  means  that 
oyer  one  hundred  new  houses  must  he 
erected  at  onc.e. 

To  Spend  S.t  I.OOd.tMMI. 

Weal  estate  is  reasonahle  in  price  to-day, 
hut  there  is  uo  possibility  of  its  remaining 


Itritish  luniher  imirket  is  active  and  [irices 
Ini'll. 

A  Record  Riiildiiiji^  Year. 

A  niemher  of  the  city  council  said  last 
week  tlnit  hut  for^the  Inf'll  price  of  hiiildinu' 
materials  this  would  he  hy  far  the  hif'f'est 
hif'f'est  huildiiif;  year  in  the  recent  histor\' 
of  St.  .lohn.  'I'he  cost  of  material  is  Inf'll. 


F.  M.  GINTHER  LAND  COMPANY 


o  tor  any  f^reat  leiif't  h  of  t  i  me.  It  is  esi  i  in-  ji  ml  t  here  has  hoeii  fin  increase  in  the  cost  of 


The  Winnipeg  of  Saskatchewan 

'There  i.s  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 

I’ojnihition  in  ItlOl  was  l.o.AS.  In  lllOO,  (I,2.'i0.  In  11)12,  it  was  2.'j,000. 

We  deal  larf'clyin  “inside”  projierly.  .Ml  in()iiirics  receive  our  very 
best  attention  iind  our  advice  and  jiidf'ineiit  may  he  relied  on. 

We  predict  for  Moose  .Jaw  a  poimlation  of  at  least  DO, 000  in  1910. 

Af^eiitH  Wuiiled.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Buflding, 

.MOO.sk  .IAW’,  .SASKA'l'CIIEWAN. 

Kefrrciirc  i  CMN.VI>I,\N  ItANK  OF  CO.M.MEKCK 

—ST.  JOHN=— 


REAL  ESTATE 


ACKEACIK  FOR  .Sl  RniVlSION. 
.SI  RDIVI.SION  I.O'I'S. 
'IR.Vf'KAtiK. 

INSIIIK  I'ROFKR'I'Y. 


ated  that  the  enormous  sum  of  lifly-four 
million  dollars  will  he  expi'iided  in  and  about 
Halifax  in  the  near  future.  'The  f'realer 


labor.  Of  course  this  does  not  etfect  the 
larffe  eonsiruci ion  works  w  hich  tire  in  pro- 
ftress,  hut  it  does  elTect  the  const  rm-t  ion  of 


xMEDICiiNE  HAT 


part  of  this  has  already  heen  arraiif'cd  for.  eotlaf'cs  hy  people  with  small  means,  who.  if 
It  is  conlidently  exfieeied  thiit  the  popiila-  the  fimincial  conditions  wore  a  little  more 


lion  of  the  c 
rate  om-e  tn 


ity  will  increase  at  a  very  ratiiil 
•live  openitioiis  heffin  and  tin 


imin  who  fiiits  his  money  in  real  estiite  now,  lo  tin 


favortihle,  would  erect  homes  of  their  own 
or  rent  coltiif'es;  for  the  supply  is  not  eqmil 


/ 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Farm  Land  in  Larf^e  and  Small  Tracts, 

Inside  Li..-4iness  Property — Mount  Royal. 

Write  tor  information — Dept.  L. 

Northwest  Canada  Lands,  Limited 

KKGINA,  SASK. 


The  Aiiiance  Investment  Company 

.CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Head  ttffict— C'ALGARY,  ALBERTA 
Brinrhes:  TORt.’NrO — Stair  Building. 

LON'XtN — Mlianve  House,  15  Dartmouth  Street,  Westminster. 

Tavi «'  1  icut?  r'atlp  in  Mortgages  .and  Real  Etttate  that  are  absolutely 
Bate  and  p’^odwi-ing  a  liigli  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THF.  ,\LL’&NC£  INVES'lMENT  COMPANY  (Canada)  Linuted 

eVLGARY,  ALBERTA 

T>-  1  .  a  !8s,.>-  of  (he  t'omrany’s  Capital  Stork  is  now  being  made  at  (13.50 


linividinf;  he  buys  rif'ht,  can  make  no  niis- 
tiike.  _ 

BUFFALO  MINES  REPORT. 


rile  re|ireseiitali\< 


Aniiiitil  Sliitenieiil  Shows  Ineretise  in 

Ore  Reserve  Ahoiii  E(|iial  to  .Slitte  Fiielory  For  .S(.  Sit'pheii. 

'i'oniijif>e  Removed.  It  is  settled  that  ii  shoe  faetorx  will  he 

The  annual  meetitif'  of  the  Mun'alo  Mines  "-eeted  at  SI.  k  i"  '1';' 

Limited  was  hel.l  on  .Saturday  last  and  the  snhserihed  hy  the 

svnop.sis  of  the  annual  report  is  presented  •/-•■'is.  and  the  town  eoiincil  has  sraiiled 
h'elow.  The  ligiires  compare  with  last  year  ""l>”rlant  eoneessions.  Sr.  Stephen  al¬ 
as  follows-  '  ready  has  se\cr:il  importtinl  nianiilaei  uriiiff 


eonipatiy  w  hich  has  [uirehased  a  siihdi\ isioii 
and  iirofioses  to  efeel  eotlaf'cs  thereon  went 
ill  search  of  a  thit  for  himself  and  his  family 
last  week,  and  the  result  was  that  the_\  took 
rooms  in  a  hotel,  heiiif'  nnahle  to  find  a 
suitable  flat  lluit  was  vacant. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

Hr,  Friiuc  William  Street,  ST.  JOHN,  N.H. 


HALIFAX,  CANADA 

Till!  City  that  to-day  jiresents  the  greatest  opiioriinity.  to  iiivcstor.s. 

Operations  on  I  lie  Kic.'it  leriniiials  to  he  eoiiiinciiet'd  in  the  Sprint;.  I'pn-ards 
of  f. at). (Hill, (10(1  to  Ilf  l■.vpc•ndc‘<l  at  tliis  I’ori, 

Husiness  iiroiierlics.  clioice  re.sideiitiai  |)ro|)ertics.  reyeniie  producing  proper- 
lic.s.  inside  lots.  .Ml  elass  of  Nova  Seotia  lainl  listed. 

We  itnite  >otir  enouiry  anci  will  lie  glad  to  give  you  relialile  information  re¬ 
garding  lialifu.x.  and  otlier  .Nova  Seotia  investinenls. 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

163  Hollis  Street  *  HALIFAX,  N,S. 


I’lioni crio.N.  j  ttHbisIries. 

Oiinees  Good  DtMiiaiid  F«»r  Folattx's. 

1912- 191. •{ .  2,2;{.-,.S;-,;{  ,  ,  ...  ,  .  ,  , 

lt|li.i<ii'»  I  •>if>  sharp  rise  III  iiriee  and  an  iiel  i\c  (leinaml 

. .  “  for  potatoes  in  the  American  iimrket  Inis 

liwt-i.-iso  no  ">01  been  of  ffreul  heiielit  to  .New  Kriinswiek 

. .  ■  shippers  diirinf;  the  hist  few  week.  'I’ln  x 

Out:  IN  .SioMT.  !  hiive  heen  tilde  to  ship  potatoes  to  the 

Ounees  I  .American  market,  (lay  the  duty  tind  mtike  a 

1912-1913 .  I,"!!*. 990  handsome  prolit,  on  very  mtiny  carloads  for 

191 1-1912 .  I  .oOO.OOO  which  ol  herw  ise  t  here  would  have  been  lit  1  le 

-  j  or  no  demand,  the  loetil  market  lieiiif'  lietui- 

Inerease .  219,900  |  Iv  ovi-rstoeked. 


Out:  IN  .SioMT. 


A.  H  HOL’LDEN 

City 

Properly 


Increase .  219,900  ,  ly  overstocked. 

'Fhe  prodnetioii  of  tlie  |{ulTalo.  mine  fori  I  n(|niry  anioiif' w  holestile  nierehanl  s  in  all 
the  year  endiiif'  .April  30th.  1913,  was  !  lines  of  husiness  in  St .  .lohn  I  his  week  eliei  led 
2,"23o,<S.")3  ounees.  Tlii.s  ineluded  ore,  hiil-  I  the  reply  that  trade  is  active  with  a 
lion  siiipped,  sales  of  native  silver  and  ore  on  I  movement  than  that  ol  a  year  tiffo. 
hand.  Ore  reserves  were  increased  hv  I  - - 

! 'mSSi  |  crown  reserve  fini 

I  about  etimil  to  the  tonnage  removed  during 

!  the  year,  hilt  is  slightly  less  in  ounces.  'I’he  '  Silver  .Shoot  on  Lt'tised  Froperty 
I  halanee  sht'cl  sliowetl:  j  Silver  l.etif’s  Devehtpiiieiil 

i  dross  ineomt' .  !51,3!)0.900  for  Yetir. 

Total  expense .  -199,707  j  r-  i  i.  v  -  •  . 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

"THE  (  ITY  TH.AT  W’A.S  HORN  EI  CKY.” 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 

Farm 

Lands 


CROWN  RESERVE  FINDS. 


REAL  ESTATE.  Stewart  and  Tweel  Block,  Main  St.,  Medicine  Hat,  Alta. 


,  Reference:  The  Union  Bank  of  Canada. 


MANL  FAC  TURING  SITES. 


its)  last.*'  of 
licf  -.ht  e,  iN.nn 

W.  B.  LKITUH, 


_ _ I  iC’oh.-ilt  Niififiel.) 

Xet  income .  .'¥H91,192  !  ('oiiditions  very  similar  to  t  hose  obtaining 

Profit  a.nd  Loss  Accofnt.  I  jl'  Lcewiitiii  on  the  llt'tivcr  tiiid  the 

t,  ,  _ _  remiskaming  tire  being  diseoiered  on  the 

.Surplus  from  previous  year.  .  -S  3,S9,.„  /  u,,,,.;:,,.  „„  ,  |„vel.  On 


ver  .)  per  cent,  on  Ihe  investment. 

Bank  of  ttftnwn  Biiildinii,  IVIONTREAL,  Que, 


P.  CAMERON  &  CO. 


S.  McClelland 


A.  PiTRKiB  C'..wEitON  F.  W.  Stoneiivm  S.  McClf.lland 

(Menilu-rs  Winniiu-g  Stovk  Exchange) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 
Nortlietsi  3lain  nml  Fortnep.  WtN.NII'KtJ,  C.iN. 

I’licne  Mai'i  aa.,.. 


D.  O’CONNOR  E.  T.  O’CONNOR 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  L*.NI>S,  IMI’.-.JVKB  AN«>  lJN..\:PROVEU,  A  SPECIALTY 
Cifjr  Pr'>»e.tii‘ <,  BiisineiiL  Propositlona  and  Insurance 

P.  O.  BOX  105  (■('iTe.s,H_,i(|enre  Solicilotl  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


Xet  income  from  tlie  year  ended 

April  30,  1913.  .  .  .  901,192 

.i;i,'2S0,709 

Les.s  adjust  menis.  .  .  .  S  7,742 

Dividends .  0.50,000 

-  —  0o7,i-12 

Xet  surplus  on  hand  A|)ril  30, 

1913 .  -S  023,02.S 

The  Yeiir’.s  Development. 

The  developmt'iit  during  tlie  year  lias 
heen  mainly  along  the  hraiieli  on  the  bottom 
level  Xo.  .5  vein  with  additional  ore  develop¬ 
ed  on  the  Xancy  Helen  workings,  tilso  on 


the  ('rowii  Kesenc  tiiid  also  on  the  siller; 
Leaf  a  strong  vein  has  been  opened  up  for  : 
200-feet,  in  wliieli.  so  far,  there  has  been  one 
shoot  of  high  grade  ore.  'I’liis  shoot  was  | 
snilieiently  rich  and  sii tlieieiit ly  long  to  (lay 
for  till  Ihe  development  on  the  .Silier  Leaf 
for  the  year.  It  was  not  on  the  Silver 
Leaf,  wliieli  is  being  worked  on  a  royally 
basis  hy  the  Crown  Heserie  hut  on  the 
Crown  l{eser\e.  but  conditions  obtaining  I 
on  the  ('rown  Neserve  are  almost  identical  ' 
with  those  to  he  found  on  the  Silver  Leaf,  j 
•Apart  from  this  shoot  of  high  grtide  the| 
vein  runs  about  ten  inches  wide  of  smaltite,  | 
carrying  between  2.5  to  .50  ounees  to  the  ion.  j 


—ST.  JOHN - 

New-  Mannractiiiing  Imlustries  are  uiKler  conslriictioii.  Present  Mamifactiiring 
Plants  are  doubling  llieir  capacity.  Sl’0,(I(I(MI(I()  licing  ixpendcd  on  liarlior  extt-nsion. 
'I'ho  largest  Dry  Dock  in  the  world  under  const  met  ion.  'I'lie  largest  .Sugar  Hellnery  in 
America,  under  const  met  ion.  'File  largest  Spandral  .\reli  Hridge  in  tile  world  under  coii- 
Ktriietion.  Percentage  ol'  inereasi-  in  Iniilding  oiierulioiis  lor  ptisl  twelve  montlis  tliiril 
largest  in  Canada. 

No  City  in  Canatia  otters  heller  opportunities  for  sound  legitimate  Heal  K.slalo 
investment:  than  SI.  .Iiilin. 

If  you  are  interesteil  write  us  for  full  partieiilars. 


ALLISON  &  THOMAS 


Real  Estate  Brokers 


the  Isl  level  of  .Xo  7.  This  is  new  develop-  j  ,,.s,,ccts  a  tyi.ical  Keewatin  vein 


incnl  as  no  work  has  been  done  previously 
on  this  vein,  'riierc  arc  several  hriinehes 
of  this  series  of  veins  and  during  the  coming 
year  tliey  should  develop  into  eonsiderahle 
tonnage  of  milling  ore. 

'1' OT  A  I.  D  F,  V  E I. O F M  F,  .NTS. 

Total  shaft  work  to  date .  1.071  ft. 


iind  as  siieli  it  may  reasomihly  he  expected 
to  yield  an  oeeasional  short  hut  \ cry  rich 
shoot  of  high  grade  ore  in  the  course  of 
developim'lit . 

When  Kerr  Ltike  is  pumped  out  the 
Crown  Ueserve  will  he  able  to  prospect  ;i 
good  deal  of  eonglonierate  ground  on  1  lie 
upper  levels  wliieli  has  hitherto  hiin  fallow. 


(»8  Priiico  Wniiiim  .Streef,  .S'l'.  .IOIIN,  N.B. 

IIhiiL  €»f  Nova  Srotia. 


BRITISH  COLUMBIA  TIMBER 

otliTs  nioHcy  inakiiiK  opportiinitio.s  that  an*  wi'U  worth  the*  sorlous  ronshloration  of 
every  iiivesior.  We  plaee  at  ihe  ilisposal  oT  prospeeiixc  iiivesiors  twenty  years  ol' 
e\perieiM*(‘  in  handling;  liritish  ('oiiiini)ia  t  iinher,  and  are  in  (*lose  toiuli  u  it  h  t  In*  I  test 
opporniniiies  in  iliis  line  throiiKhout  the  Urovinee.  W'riii*  to-day  Idr  a  cojiy  ofonr 
liooklei  ‘"rin*  'Fiinher  of  liritish  ( 'oluinhia.  ' 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 


fn  A  I  r  A  1  A  . ‘  tipih'r  l(*vpls  wIikmi  lias  hil hcrlo  am  allow. 

o  a  tlrilt.ng  to  date.  ...  .  1 1  94t  1.  j/ 

. I.h9,.,„2  eu.  It.  Silver  Leaf. 


CITY  PROPERTY 


Bank  of  Nova  Scoliu  SASKATOON 


Sliipmonts  for  (lit*  Year. 

2.S  ears  were  shipped,  720  tons  of  eon- 


The  OIK'  high  gradt'  shoot  which  litis  heen 
found  on  this  vein,  undouhtedly  the  I'Xten- 
sioii  of  till'  Fleming  on  tlii'  Kerr  Lake  was 


INVESTMENT  SECURITIES  ei'iitrates,  and  35  tons  of  higli-gradt',  or  1), .)  w,  en  45  to  50  f'ct  I  mg  'in  1  high  gr-id^ 

total  of  701  tons  shipped,  eoiitaiiiiiig  1,147,-  |,  yielded  22,000  oiiWs. 

A IVT  Stephenson  ,)(i0  ounees.  -  -  - - 

I  LrvJiN  Block  ,  llullton  tht're  was  also  shipped  during  rTkRAIT  W1U1D1V1171VTG 

tlu'  yt'ar  o(),431  pounds  ol  hiillmii  returns  oHlr iVlllilM  1  o. 

_  from  which  amounted  to  818,240  ounees.  . . 

— -  *-  -  -  —  . . .  IaOW  iiracit*  Ore  Sliipiiiont.s  A^re  Con* 

^  TRAIL  S.MEI/rKKS  OKK  KKI'KIPTS.  Mfanlly  Tin*  Week’s  Fij^ures 

-AND  CO  M  PA  NY  !  Tim  Conson.lated  Mining  ami  Sim^ing  eomplim.ively ’"S  if  IfVeJiii’.lliiiUnimr’ n..f 

i  ^  ^  aiiuda  Liniitud  on*  ivccipts  at  Trad  pound  of  low  K^nk*  k*ft  tin*  (*anip.  In  ail  tiu*n* 

HiSlAlG  lUVCSllllvllfS  smelter* _  were  ton  ears.  As  an  e.vainpk*  of  liow  tlu^  ^rowt  li  of 

.  /-vwiNfi-vi:,  ‘  VVi  id  IiiK*  1  smelling  in  the  <*ainp  has  cm  down  the  sliipinents 

f  UIrrILIb  •  /  •  •  A  f  .  '  i  'loi.'  i  p  is  onlv  iu*<*!*ssary  to  <*lie  the  ease  of  Hulfalo  wliieh 

.  ((i»\  _  .  WIVX^TPirr’  Pnnn/la  ('ompaiiy  s  mines —  MH\  j;>  io  date  this  year  has  only  siiipped  one  (*ar  of  ore.  In  the 

'  ^  ff  vauaua*  (’eillre  Star  .  141  ()|4  annual  report  it  is  shown  that  2s  ears  wen*  setu  i)ut 

—  '  ■  —  ■  '  *—■  1 1  .  44'r>l  luxt  year  lH*fore  the  hi'ih  «rade  plant  was  in  opera- 

—  :  ■  I  :  . -  j  Sullivan .  29,71S  The  Colialt  ('onn‘t  makes  its  first  appearunee 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HE.4D  OFFICE  : 

Northern  Crown  Bauk  Building  -  (03)  -  -  WINNIPEG,  Canada. 


total  of  701  tons  shipped,  eoiitaiiiiiig  1,147,- 
I  900  ounces. 

Bullion — tht're  was  also  shipped  during 
tlu'  yt'ar  50,431  pounds  of  bullion  returns 
from  which  amounted  to  818,240  ounees. 

TRAIL  S.MEI/rKKS  OKK  KKI'KIPTS. 

Tht'  (''onsolidated  Mining  and  .Smelting 
(’o.  of  ('anada  Limited  ort'  receipts  at  Trail  I 


('ompany's  mines — 


4th  Floor  Dominion  Trust  Building 


CITY  OF  LACHINE. 

Tenders  for  the  Purchase  of  Debentures 
to  the  Amount  of  S256,000.00. 

'File  City  ol'  l,.-ieliiiie  liereliy  rails  I'or  tenders 
for  Ihe  inirehiisi'  of  ils  Itoiids  i  Delieniiiresi 
"ill  hloek  or  in  a  pan,  "  amoiinling  lo  .SJ.Mi.- 
oilil.lKl.  issue  I  in  virtue  of  Miinieipal  Hv-I.aw 
No.  I7t. 

'I'liese  bonds  are  of  S|. noil. 00  I'arli.  redeeni- 
able  in  til  years  and  bearing  inleresi  al  ilie 
rale  of  Five  pi’r  eeni.  )  pi-r  aiiniim,  payable 
semi-annually. 

'I’lie  lenders  lo  lie  addri'ssed  to  the  under¬ 
signed  at  (lie  (mice  of  tlie  Corporation  of  tlie 
Cil.\  of  l.aeliine.  marked  "Tender  for  Debi'ii- 
Inres,  "  and  will  be  received  niitil  the  Ctli  day 
of  .lime.  l!ll:t.  ai  o  p  in. 

Tin-  ei-y  does  not  bind  itself  to  aeeeiit  the 
liighesi  or  any  of  I  In'  tenders. 

\.  E.  S.  liOI  KNKT. 

Tri'asnrer.  City  of  l.ai-liine. 


Mf  TJ/IT  T  T  (late  Commissioner,  Board  of  Trade) 

»  AA\y  W  C/ XoRTii  BA-rTLEFOKu,  Sask. 

fs ‘ftom  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  deLce hand?“<i 
I  per  avro  up.  Bose  references  if  reQUired.  promptly. 

Post  Offite  Drawer  T,  NORTH  BA'T'ri.EFOKD,  Saskatchewan. 


600'  selrct.-'d 
Farms  from 
Sb.UU  per  aero  up. 


Xo.  1 .  95 

Xo.  7 .  n>9 

St.  Eugt'iie . 

I  Molly  (iihson . 

I  Uiehmond-Eureka . 

!  Otlu'r  mines .  1.5.51) 


1  .513  with  a  (lonrisli.  Of  the  len  ears  sliipiied  no  less  Iban 
three  of  liigli  grade  were  eontritniK'd  tiy  tlie  old 
'*■..!  Drummond.  Tlie  hnllion  shipments  were  iii'gli- 
l,'3-5()  gible  apart  from  the  .Nipissing's  usual  eontrihntion. 
1  279  ')’he  shipments  for  tin'  last  week  in  pounds  are: 

(lut)  Mine  High  Low  Pounds 

—  :  Cob.  Townsito .  l'Jli..a2.a 

Lake .  I  lit.  123 

- LaKose .  2  Ki2..'')0S 

•)i)u  '>'14  Peterson  Lake .  .  I  (it). 723 

Heaver .  I  (>2..i00 

Cobalt  Comet .  3  1)37.202 

The  shipments  from  Ihe  Cobalt  mines  t  >  date  are: 
.Mine  lligli  Low  Tons 


The  MacDougalUBidwell  Co,,  Limited 

Rers-e"-  REAL  ESTATE,  INVESTMEN1*S  capit 

’i.Atrer  and  farm  lands 

code-A.B,c,  dthiijition.  Saskatoofi,  Sask. 


CAPITAL 

(200,000.00 


NATIONAL  I>RC«  l-'^-Sl'K  The  shipments  from  ,  he  C. 

AUTIIOBIZED  ■ilim. 

Shareholders  of  the  Xational  Drug  &  'FriVliewey. . 

Chemical  Company  of  Canaihi  Ltd.  at  a  . 

special  meeting  held  on  Tuesday,  formally  Hudson  nay.  !/////. 

authorized  the  issue  of  .S2, 000, 000  additional  ('oi>.  Townsite . 

stock.  The  issue  will  take  ihi'  form  of  •MeKinley-Uar . 

200,000  six  pt'r  cent-  preference  shares  neivt'r'^^'’; !!//!’// 

of  a  par  value  of  £1  each,  equal  lo  *973,333  LaKose. !  ’ !  / . 

and  10,000  seven  percent,  preference  shares  Peterson  Lake  (Seneea-Siip.i 
of  a  par  value  of  $100  each,  (^row^Res''.'’' . 

'I’he  first  preference  shart's  hiive  already  ChaiiKPer . 

bt'cn  underwritten  in  London  and  a  public  v  ; '  '  . . 


File  bullion  sliipmenls  for  the  week  were 
Mine  Ikns  ounces 

Nipissint* . IDS  12D.1SD.;<4  %7 

JJ'Hncii .  l.-i  i:kDr»4,DD 

Tcniiskainiii^ .  4  ;k4DS.7D' 

127  I  $S 

'Fhc  Imiliiui  sliipnicnis  lo  date  are: 

Mine  Ounces  Vi 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  i  CO.,  INVESTMENTS 

Invited.  Kinjl  Street  W.,  TORONTO. 


CorrespoiHT*^'.^3  Invite  d. 


of  a  par  value  of  $100  each. 

'I’he  first  preference  shari's  hiive  already  ChanKFer.  .  . . 
bt'en  underwritten  in  London  and  a  puhlie  v  ; '  ' 

offering  of  the  issue  will  be  iniide  there  at  knui  Canadian 
10.5  some  time  this  month.  .Mr.  A.  B.  Drummond.  . 
Evans  and  Mr.  Charles  \V.  'I'inling,  diree-  General  .Mines., 
tors  of  the  company,  sail  from  Xew  York  silver  (yneen 
for  London  hy  the  Coronia  to-day  to  make  Bailey.  /  ! 
final  arrangements  for  the  issue.  ' 

The  seven  per  cein.  prefereiiee  issue  will  rifv  of  Coiniit 
be  offered  later  in  the  year  in  ('anada.  .silver  Bar. .  . . . 


late  are:  Mine 

Tons  Nipis-siiig  .  .  . 
7(11  .  OP  ikink  ol  (’oin  . 
277  77  ^  Deyt'll 

H*)2  i47  Hullalo . 

iiis.lil)  yS-  Reserve.. 
21)2  SS  .Oeu'  Red .  , 

!I.'{S  37 

l.OIS  42  ,^,'■'<''.''1, 

-'S  I  emiskuniing . 

11)7  23  D'Hrien . 

I.^IKI.PO  ■ 

250  70  Miller  hakt*. .  . 

a()ti.l7  t’olonial . 

209!  05  Tr<‘!hewey..  . 
l.5<)  *^0  Uasey  (’ohali. 
21 .50  *’^***'^  Uake.  .  . 


Onnet*s  Value 
2. 1  .S5.27S.  70.S  1 .274.;420.4S 


2.700  00 
2.501  40 
204.;i(».S.7r» 
101.054.00 


l.:4o:<.oo 

4.100.00 

005.145,00 
15<>.401 .00 
200. 2S4  40 
10.000  00 
,4.020. DO 
O.  OiO.  2(i 
iiO.201 . 77 
4.715  IMl 
1.744  20 
045  DO 
5.007.00 
2.404.00 
7.400  71 


■>.S44.0S5.2S  J$-l..-)05.044.00  1 


VANCOUVER,  British  Columbia 

Save  your  House 

^  embarrassment 

Pick  oul  any  two  letti'rs  from  the 
mail  you  sign  tonight.  La,v  them  aside. 
When  you  have  a  moment  just  tiual.vze 
wluit  woiil.l  happen  if  t  he  envelope  got 
transferred  and  the  wrong  letter  was 
sent  to  each  man.  It  would  he  em¬ 
barrassing  -  wouldn't  it  —  perhaps 
ridieiilous,  hut  more  often  tragic. 

Barber-Ellis 

Window  Envelopes 

protect  you  from  this  weakness  of  even 
good  niiiil  elerk4.  For  tlii'  address  on 
the  letter  is  used  for  thi'  address  of  the 
einelopi'.  The  tough  transparent 
window  does  it. 

Li't  us  .send  you  .sampli's  that  you 
may  “look  intt).” 

BARBER-ELLIS,  Limited 

Brantford — Toronto— Winnipeg— VatiCOuve,^ 


ISO  21  MKDU'INK  hat  tramways.  *  niakiiijf  surveys  and  assomhling  materials* 
tu)  44  At  .  ,  Tr  .  beginnins:  work  on  the  trolley  liiUL  A 

t1\H  *0  Medu'im*  Hal  advise.sthat  H.  O.  Sweezey,  number  of  material  contraets  have  already 
()•>  1*1  RFiieral  manager,  and  (’.  L.  Miles,  chief  been  let  and  offices  have  been  rented  in  the 
105  .50  engineer,  are  now  on  the  gToiiml  for  tlie  new  Empress  Theatre  building.  Active 
20.00  Montreal  Engineering  Co., eompletingplans,  |  physical  work  is  to  be  started  at  onee. 


/ 
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Farm  Lands 


and  Farm  Lands  exclusively 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  CALGARY 

Hr:i’K)!KNCES : 

Rank  of  Montreal  ;  Union  Hank  of  Canada; 
Canadian  Pacific  Irritfaiion  and  Colonlaa- 
Uon  Co.;  IJ.S.  C'onNul,  Calvary, 

and  those  to  nhom  we  have  sold. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  peoi)le.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunit3\  W(^  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  IRisiness  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Throu^li  ineclium  of  Bank 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  UmM 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Rpference — Hank  of  Ottawa,  Prince  Albert. 


PRINCE  ALBERT 

SASK. 

Investments 


Western  Canada 
Investments 


If  you  are  interested  in  the  develop¬ 
ment  of  Western  Canada  and  want 
to  jTarticipate  in  the  enormous  profits 
being  realized,  our  services  are  at  your 
disposal  for  the  purchase  or  sale  of 
business  properties,  farm  lands  in 
large  tracts,  coal  lands  and  timber 
limits. 

We  invite  correspondence  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  Western  Investments. 


Kilbourn-Newton  Limited 


CALGARY, ALBERTA 


CANADA’S  PLANS  WANTS  COMMISSION 
FOR  BIG  CHAIN  OF  TO  CONTROL  ISSUES 
GRAIN  ELEVATORS  OF  CIVIC  BONDS 


Since  Defeat  of  Reciprocity  Many 
Independent  Companies  Have 
Decided  to  Put  Large  Sums  into 
Elevators  in  Canada  for  Nec¬ 
essary  Grain  Storage — Good  for 
Millers  and  Will  Prevent  So- 
called  “  Corners.” 


;  Interesting  Proposal  Made  at 
I  Edmonton  Luncheon  to  Winni¬ 
peg  Ad  Men  —  Too  Many  I 
I  Farmers  in  the  West  Who  Try^ 
to  Run  Their  Farms  From  an  | 
Office  in  the  City  Mr.  Vere ; 
Brown  Cheerful-  A  Big  Trip.  ' 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgag(; ; 

15%  and  u{)wards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  .security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 


Real  Estate. 


FOK  rAUTICl’LAKS  APPLY  TO, 


JHFVTAI  1  JSt  202  8th  Avenue  West,  CALGARY,  Alta. 

•  llLlAlilLL  (X  vU.  Agents  for  THE  BOWNESS  ESTATE. 


WiwipF.G,  AIrv  ‘2.SlIi.  -Onc  Chicago  j  Kdmonton,  Alta. —  y  n*i>nst‘ntat i\ c 
(‘onir.'ieting  firm  .las.  Stew.art  A  ('omp.any,  is  I  Imsiiie.ss  men  iunl  bniikers  ef  Winnipeg, 
erecting  l.S  elevators  in  ('anada  with  a  |  making  a  trij)  of  2,.S(10  miles  over  the  (irand 


■apacity  of  lo.OOt  1.0(10  bushel 


Trunk  I’aeilie  and  ('anadia 


THE  CITY  OF 


DEBENTURES 


FOR  SALE 


Ea.sfcrn  investors  should  investigate 
our  Delxmtures,  bearing  interest  at 
Five  Per  Cent,  payable  half-yearly, 
'file  Delxnitiires  are  authenticated 
by  a  Trustee  and  secured  bj’  a  de- 
jiosit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


you  CANNOT  HE.ACH  THE  HHIT1SH  INVESTOR 

I  LNLESS  YOU  ADVERTISE  IN 

I  THE ‘INVESTOR’S  CHRONICLE” 

J  The  Complete  British  Financial  Weekly 

Kstablished  1893 

I  Kntirely  Independent 

Even'  W’eek-Kutl  -  -  Two-Penre 

LARGEST*  GUAIUNTEEI)  NET  SALES  of  any 
tiuaueial  weekly  newspaper  in  the  United  Kingdom 
with  the  possible  exception  of  two  higher-priced 
journals  which  app<'ul  to  the  Hanker,  Broker  and 
Financier  rather  than  the  investor. 

Each  issue  contains,  in  addition  to  its  special  articles, 
complete  digest  of  world’s  reputable  bnancial  press, 
which  is  indexed  monthly. 

W’rife  for  St>eciinen  Copv,  Post  Free,  mentioning 
THE  FINANCIAL  TIMES  of  MONTREAL,  to  the 
publisher,  “Investor’s  Chronicle,”  St.  Stephen’s 
Chambers,  Telegraph  St.,  London,  E.C. 


<lc-rc!it  of  the  rcciprocit.\  wns  the  chief  i  railway  systems,  visited  Kdtnonton  on 

cause  of  this  activity.  Sir  Wilfrid  l.atirier  :  May  ‘id.  as  guests  of  the  Ad  (’liih.  The 
had  started  a  movement  for  government  feature  of  the  day’s  program  was  the  get- 
ownership  or  eontrol,  of  all  Dominion  :  together  luncheon,  presided  over  hy  F.C. 
granaries.  When  tlie  Laurier  Covernment  ,  MeDermid.  president  of  ilie  Ad  Clnh,  who 
was  defeated  the  hig  traiiseonlineiital  rail-  '  presented  (b-orge  M.  Mall,  indnstritil  eom- 
wa.vs  hegan  to  la.v  plans  to  huild  as  many  tnissioner  for  Edmonton,  as  ehairman. 
elevators  as  tliey  needed  during  the  (’on-  -Mayor  Short,  who  gave  tlie  visitors  a  ge- 
iservative  regime.  'I'he  elevators  to  he  nnine  w<'.stern  welcome,  paid  high  Irihiile 
huilt  hy  the  Chicago  eoneerti  aloin*  will  (he  hiisiness  interests  of  the  Mtiniloha 
cost  more  than  si.\  million  dtdhirs.  capital,  saying  llnit  the  hiisiness  men  of 

'fill'  largest  of  the  elevators  is  heing  huilt  ’hat  and  this  eily  eooperaleil  more  closely 
for  the  Cana<liun  I’iieilic  Uaihvay  at  Fort  ihtin  in  an.v'  other  cities  in  tlie  Dominion. 
'  William,  Out.,  the  farthest  western  i)ort  on  Allen  ('.  Fraser,  matiiiger  of  l  he  Mereliaiit 
the  ('anaditin  side  of  bake  .Suiterior.  This  hank  in  l''dnionton,  a  former  resident  of 


NORTH  BATTLEFORD 

S.\.SKAT<'IIKMAN 

()FI''1''.I>S  ^  (>1’  the  best  and  safest  lielil  for  invest  meiil  in  Wi-stern 
('!Uiad!i  to-dav.  l•’or  reliable  infornnition  write 

LOANS  SHAW  &  McCANN  INSURANCE 


Hank  rt-fcrenciVK  (in  apiilicaLioii. 

M’o  liHiiille  «»lily  r4>li<il»U>  IiishH*  a 


NOKTII  I5ATTLKFORD 


William,  Out.,  the  farthest  western  i)ort  on  -Mien  ( '.  Fraser,  matiiiger  of  t  he  Merelia nt 
the  ('anadiiin  side  of  biike  .Suiterior.  This  hiink  in  l''dnionton,  a  former  resident  of 
will  have  a  eiiitaeily  of  l.OOO.dOO  bushels.  M  innipeg,  siiid  after  vveleoniing  I  he  v  isilors. 

Other  eh'Viitors  to  he  ere<-ted  are:  more  nii.xed  fiirmers  are  rei|iiired  to 

(,)nehe<-  llitrhor  ( 'onimissiPners.  1  .OOO.OIK)  develop  and  selth’  the  riii’id  districts.  •'We 


Works,  Fort  William.  Out..  1 ,()()(),()()() 
hnshels:  Ogilvie  Flour  Mill  ('o..  Medicine 


William  .Starch  Imild  up  t  he  eonnt rv  tii-st,  "  heiidde,!; 


"the  cities  will  take  ciire  of  tlieinselves.  We 
dionld  devote  onr  elforts  to  t  hat  end.  iis  t  he 


Milt.  Alta..  oOO.OOO  hnshels;  (ifiind  'rrunk  larni  is  rcidly  the  the  hiiek  hone  of  this  iiinl 


Kailwiiy  ill  .Montreal,  I  .OdO.Odf)  hnshels; 
('anadiiin  Malting  Compiinv.  ('algarv, 
Alta..  A.diKi.ddd  liiisliels. 

The  increase  of  elf-viitors  not  only  will 
make  it  harder  to  corner  the  grain  markei 
hut  will  giv  e  better  assnranee  to  millers  t  hat 
they  can  get  tlie  grain  they  need. 

The  largest  record  llax  crop  ever  grown  in 
Western  ('anadii  was  jirodiieed  hy  a  farmer 
near  (ileiehen,  Alta.,  on  the  C.I’.U.  last 
yeiir.  This  crop  .viidded  2d. (id  bushels  to 
till'  acre  iind  llie  seed  used  was  a  new 


Viiriet  y  ealb’il  I’re  V  ost .  vv  hieh  was  dev  eloped  (hat  the  inonev  markei  was  somewhal 
h.v  the  Dominion  Deiiiirlnieiit  of  .\grienl-  '  iisier.  ‘‘iind."  he  eont  inind.  “  I  believe  that 
t  lire.  ’  I**'  worst  is  over." 

The  main  adviintiiges  in  favor  of  1  his  flii.\  Spi.iiking  of  i  he  phieing  of  miinii'ipal 
against  the  older  varieties  iire:  thevieldis  dehent  nres  on  foreign  markets,  Mr.  Urovv  n 
heavier,  it  rijiens  Id  dav  s  earlier  than  oilier  >^11  id  he  believed  that  linaneial  relations  with 
kinds,  1  lie  germinating  power  is  higher,  heing  llritish  and  ot  her  l•blropean  i-a  pilal  would  lie 
d(i  per  cent.  The  average  flax  yield  in  plaei-d  upon  a  lirnier  basis  if  an  expert  eom- 
I  Canada  last  year  was  12. li  hushels  per  acre  tnissioner  were  iippoinled  to  pass  upon  all 


every  other  eoiintry  worth  while  and  the 
siieeess  of  its  eil  ies  depends  vv  holly  upon  I  he 
dev  elo|)nienl  of  its  agrieiilt  nral  resoiirees. 
Ivvperls  have  ailvised  ns  there  is  a  gnaler 
potential  vyeallh  in  the  upper  12  imdies  of 
soil  in  .Mlierla  than  in  all  I  In'  gold  mines  in 
.\imrii‘a.  Th;il  is  w  ort  h.v  of  eonsidi'ra  I  ion 
and  act  ion." 

\  ere  Hrowii.  of  Winnipeg.  s|||,,.rinlendenl 

of  western  agencies  for  the  Uank  of  . . - 

iiieree.  said  in  int rodin-inic  his  snli.ieei  that 
li  ■  had  been  informed  liv  eastern  hankers 


Q  T?  T  A  ^IIT  Industrial 

AVI  v/ w  W  Jj/  J  iAjL  W  Centre  of  Saskatchewan. 

INVEST  y«»iir  M  oiiey  vvlier,-  i(  vt  ill  ■iialicyoii  soiiiet  liiiig  wort  h  v,’liile. 
M’c  solicit  ;i  lisliiig  of  your  .Moose  .i:ivv  lioldiiigs. 

Eii«|uirc  of  IIS  for  gooil  liiiyiiiu.  M  riti*  To-il:i.v. 

LINN,CLUETT&,  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


and  in  flic  I'niled  Slates  !(.!»  hnshels.  '■xpendiinres  before  the  deheiitnres  were 
Most  of  the  (ileiehen  eroi)  has  been  sold  !  oil ered  lor  sale.  Uapid  development,  such 
for  seed  and  the  C.IMb  is  interesting  itself  Im^  lieen  experienced  in  the  new  western 
in  tile  dislrilintion.  i<-ounlry.  he  added,  carries  with  it  eeiiain 

!  _  _  ■  possible  dangers  of  ov  er-in  Hat  ion  and  nil  wise 

;  ex|)eiidit  nres,  vv  hieh  would  he  eliminated 

CONSUMERS  GAS  CO.  j  hy  expert  eommissiotiers,  appointed  solel.v 

_  .  .  '  for  t  hat  purpose. 

IMrcctors  Announce  Sole  of  l(UI(f  i  / ’ 

...  ■  .  »  ■  r  !  I  eompaiiy  ol  Winnipeg,  said  there  are 

Mijircs  by  Auction  Record  of  j  , ,vo  classes  of  farmers  who  do  not  win  out 
I’jisl  Years’  Bids  i  ils  a  rule.  ( )ne  is  I  he  farmer,  w ho  wa lit s  I o 

i  Following  the  usual  custom  of  rai.sing  I 
new  capital  bv  the  sale  of  shares  at  anetion.  I  'I'.C  '’  larniing  op.  ral  ions 

the  directors 'of  the  Consumers’  (ias  Com- i  ‘".’i  .".'I'V'’ 

panv  of  Toronto,  annonneea  sale  hv  auction  bitmei  s  le.il  place  is  on  the 

,  of  r(l.:{|(l  shares,  on  .lime  2(ith.  '  'iced  more  real  larmers_ men 

1  Some  time  ago,  tlie  direetors  pa.ssed  a  ! 

1  by-law  providing  for  the  disposing  of  stock  '  l''‘‘^'‘iek  amt  poultry, 
h.v  lender,  hnt  as  the  ijeeessar.v  legislation  1 

has  not  .vet  lieen  seenred,  the  shares  will  j  CALGARY  POWER  PLANT. 

again  he  dis|)osed  ol  at  anetion.  |  _ 

The  shares  carry  a  10  per  cent,  div  idend  ;  ^Vork  is  well  advanced  on  llie  const rnei ion 
which  is  the  maxin.nni  amount  the  eonipany  |,,,-  (onipanv’s  new 

IS  empovvered  to  pay  to  sharehid^^^^^^^  'development  at  Kananaskis  I’aTls.  ..,„d 


CONSUMERS  GAS  CO. 

Ifircctiirs  Announce  Sole  of  llf.ltltf 
Shores  by  .Inction  Record  of 

Post  Years'  Bids  i 


r - 

CANADIAN  FINANCE  HOUSES 

desirous  of  reaching  the  Investing  Classes 
of  Great  Britain  and  Ireland  should  whto 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  eirculation,  2(),(X)0  eopies  weekly 

Subscription  Rate,  Bm  Od  Per  Annum 

ADDRESS  — 

THE  MARKET  REVIEW,  1-2  61.  Winchester  St. 

LONDON.  E.C.  , 


in  ro;iI  in  I'idniontim,  .•\lliert;i,  will  .vicld  profits 

of  'IW  i)  piT  .‘1111)11111  aiiil  iijivv.'ird.  ( liir  UnovvledKt' .'ind 
«*xprrii'nc(‘  is  at.  voiir  disposal,  lirtter  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Established  1000.  Beferenres-  .\ny  Chartered  liank  in  the  Cily  of  Edmonton. 


INCORPORATION  NOTICES 

ilcis  itixl  I  liihLs  US  ;ii’c  incDh’Df.tl  4*r  coiiilucivc  to  tlio 
at  1  iiiiiinciit  (ft  the  ;il.(»\c  (tbjecis  (ir  am  of  them  and 

Mutual  Film  Corporation  of  Can- '  ;"i: 

0^0  I  '  aJ)o\fsci  r<uili  .fiid  wIiD  ii  si  t  ni  to  (lie company 

IjiIllllviJ*  capable  ol  bcimr  e»»jiv<’oiciitly  c.'iiTied  on  l>y  the 

^  (’omtuiiiy  (O'  cal('iii.’il(‘(i  dircctl.v  or  indiret'tly  to 

PriUdG  Notice  is  hereby  }^iv(*n  that  imder  the  enhanec  the  oldr  render  tirolltable  any  of  its 

First  Part  ofeliapicr  7P  (»r  I  Ih‘  R'  \  ised  ;j  i  iif  ,*s  I  proiurt  ies  or  rielits;  «p'  It  is  hereby  def’larod  t(»  he 
of  (■'ijnada.  IPlMi.  known  as  ’  'rhe  <  onijiaincs  Aef."  the  init  niion  th.o  the  (ddci’ts  speeilhd  in  eaeh 
iettt  i’s  patent  have  tx  cii  issin  d  nnd*  r  the  Si  id  of  piirii;;riiph  Indl  be  in  no  wise  restiietid  or  limited 
the  .Seeretary  of  Stale  (»f  t'anad.i.  bearliiy  dale  the  b.\  refereiiec  to  (»r  inierenee  from  the  terms  of  any 
7th  day  of  May.  tPJd.  incfaporatiti^'  Krrol  Maleolni  |  other  para^o’apli  or  the  iiann'  of  tin*  eompany.  Tho 
.MeDon^all.  .lolin  .lenniiiK'^  ('reelman.  (iilbert  '  op*‘>'a  l  ions  of  i  lie  eompany  to  lie  ('arried  on  t  hrouirh* 


is  cinpoworod  to  pay  to  sharelloMers.  Lb.i  .. I. i  *  ..'i  U'.v,. . n  o  *  1  Province  of  (JnVbee.  for  the  followim;  purposes.  \i, 

\t  the  last  auetion  in  Voril  IIGI  i  Kananashls  I-ails,  and  (;o 'D.  aetpun- b>  pnn-lKo.- ..I- it,  a..>  ..Ih.r  manm 

•  I  .  i  •  1  inn  I  «i  \  mo  i  '  tlicrt’  IS  lamstiii  to  I'.Xpeet  that  no  t  e  avs  will  '  and  to  ori^ani/e  and  establish  and  to  own.  opt  raii 

highest  prie,.  h  d  was  I't!  '  the  low  P.K  and  l  either  in  e.,usl  rileliou  work  i  a.i..i;.«.‘ an.l  c.i.liiel  mnimn  uie.un.  Ml.,.  eM.leiMe. 


Sntlierlaiid  Stairs  and  l*l(  ire  Francois  ('asurain 
advocates,  ami  .lotin  Hnelianan  llcmh  r.'»oti.  clerk, 
all  of  the  (  ity  and  District  of  Motilre.d.  in  the 
Province  of  (Jnebee.  for  the  ftdhtwiim  purposes.  \i/. 
(it }  'To  act  I  Hire  b>  pnrelKoi  -  or  in  an\  other  manner 


1  tiu*  avorufjo  IH2,  but  it  is  not  eonsidorod  i  •,  ..r  ......  i.;..  i-  , 

11  1  ,1  r  •  I  1  •  I  ,1  •  4*  in  <u*li\ory  til  maehiner\  w  nc  i  wnidt  i 

ikidv  that  pncc's  will  ho  as  hifjh  I  ns  tiiiio,  i  ii...  i.^mitd.  r  ii  i  i  ,  ' 

5  J.  ;  I  J  1-  1.1  1  .  I  |)r(*  \  on t  t  ho  eomplol  ion  <»l  1  ho  <  »•  V  o  (t piriont  ‘ 

view  o  the  deehiie  in  gdt-edgei  see, in-  Is,  next.  The  gross  e.-i ruings  ' 

„es  and  the  higher  interest  return  deuiaud-  ;  .S | s.pc.ri.  an  inereate  '  ’i 

^  ^  1  4  «  1  I  *d  SI.OHn  as  ooiii  fiarod  witli  t  Iio  (mri'ospond-  ;  i 

I  ho  d.mdors  Inm-  powor  ^  onrnillfrs  |  ' 


.  I  .  ,  ami  to  ('nKae.e  in  an>  t>rancli  of  the  motion  pietnre 

'll  Winibl  PI, I,  i-xeiiaii^e  bnsim’ss.  to  make,  pnreltase.  hire  or 
olopliion  t  ot  berw  ise  acfpiire  a  ml  t  o  ow  n  and  possess  and  to  st  il. 


ont  (he  Dominion  ol  (’anada  and  elsewhtTo  by  the 
name  of  '  .Mntnal  I'iim  Corporation  of  ('anada, 
l.imili  (I  '  wdh  a  eatfilal  slock  of  se\ cut j -live  thous> 
and  dollars,  diAided  into  7.r>00  .shares  of  t(>n 
doll.irs  each,  .and  tit,’  chief  place  of  business  of  the 
said  company  l((  be  at  the  i  il>  of  .Montreal,  in  the 
Ih’ov  ilice  ot  (Jilcltee. 

Datt«l  at  the  etbee  of  the  Secretary  of  .State  of 
Canada,  t  his  .SI  li  da\  of  .Ma>.  1913. 

'i  IID.MAS  .Ml’LVKV. 


Clioiee  farms  improved  and  unim¬ 
proved,  also  insido  Residential 
and  Rusiness  Property  for  sale. 
Exeellent  opportunities  for  In¬ 
vestment  in  this  jirosperous  and 
grow’ing  eity. 

(Jrand  Trunk  Pacific  and  C.P.R. 
lines  will  be  operating  next  spring 
(PJ14).  Canadian  Northern  at 
Iireseut  giving  good  .service. 
Enquiries  solicited. 

ESTABLISHED  1880. 

J.  E.  SINCLAIR  &  CO. 

l»RI\rK  ALBERT,  Sask. 

Reference  :  Imperial  Hank  of  Canada. 


WIIIKIPEG 


I  shall  be  glad  to  receive 
inquiries,  from  clients  wishing 
to  invest  in  thi.s  eit.v,  and  I  shall 
he  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 

NA  DIIDrrQQ  214  Carlton  Bldg. 
.  A.DUl\bl!iJJ  WINNIPEG,  Man. 


P  O.  Hoi  202  Phone  4193 

GEORGE  WEAVER,  LIMITED 

With  which  i.s  inrorporated 
THE  BUSINESS  EXCHANGE,  Geo.  Weayer. 

Member  of  Saskatuou  Real  Estate  Board 
Beal  Estate.  Trust  Funds  Invested.  CUy  Property 
Esclusively. 

Bankers:  Royal  Bank  of  Canada. 

Ann-i  Blork,  2l8t  Street,  SASKATOON,  Canada. 


I  As  Is  Indicated  by  its  title,  the  authority  upon  the 
financial  question  Is: 

THE  FINANCIAL  WORLD 

LONDON  ^ 

WEEKLY.  E.'^TABLISHED  1880.  PRICE  .5c. 
(EDITED  BV  HERBERT  J.  STEPHENS.) 

Subscription  to  Canada.  $4.00  per  annum,  including 
pD.Slage. 

“NOTES  AND  COM.MENTS  OF  THE  WEEK.” 

RAILWAYS,  HANKING.  INSURANCE,  SHIP- 
PINC;.  MINING.  AND  ALI.  FINANCIAL  SUB¬ 
JECTS  REGULARLY  DEALT  WITH. 

Full  Comparative  Stock  and  Share  Price  List. 

Correspondence  from  reliable  agents  in  all  the  wcjrld’s 
hnanciul  centres. 

HEAD  OFFICE  :  •  09  Hishopsgate,  London.  E.C. 

I  CALGARY  CONDITIONS. 

I  Favornblo  Report  on  Mone.v,  Crops  and 
bnsines.s  "  l.eglMlation  llnrt.<4 
'  Implement  Trade. 

('vi.iiAKY.  Alta. — Crop  conditions  gcn- 
cnill.v  arc  improved  hy  the  continuance  of 
warm  weather.  Apart  from  the  usual 
strictl.v  local  drawbacks  in  some  isolated 
sections,  the  prospect  is  for  a  good  .vicld. 
Livestock  is  doing  well  alf  over  tlie  district, 
prices  are  well  maintained,  and  the  agricul¬ 
tural  outlook  is  of  the  very  liest. 

in  this  city  business  is  relalivel.v  better  all 
round.  The  curtailment  of  credits  and  the 
adojition  of  closer  spot  cash  payments,  is 
proving  most  henefleial.  A  Consumers’ 
League,  based  on  economical  bu.ving  for 
cash,  the  first  of  its  kind  in  the  Dominion, 
now  well  organized,  promised  a  reduction 
in  the  cost  of  living. 

The  large  immigration  is  heing  readil.v 
absorbed.  Trade  in  staple  commodities  is 
exeellent.  and  with  the  possible  exception  of 
farm  machinery,  increases  are  noted  every-  | 
where.  Tliere  is  said  to  be  some  falling  olT  i 
in  implement  sales  owing  to  the  extra  care 
insisted  uiion  in  giving  credit  since  the 
recent  Alberta  legislation  came  into  force,  j 

FAIRBANKS-MOKSE  OPEN  BRANCII. 

Fort  William.  Ont. — Another  well- 
known  Canada  manufacturing  concern  has 
realized  the  growing  importance  of  Fort 
William.  Tlie  latest  addition  is  the  (’an-  , 
adian  Fairbanks  Morse  Compan.v  who  have 
opened  a  branch  of  their  business  in  this 
city. 

IVIessrs.  H.  R.  Wilkes  and  W.  R.  Vollett 
have  been  appointed  the  district  z-epresenta- 
I  lives  in  Fori  William. 


whenever  bids  fail  to  come  up  to  expee- 
latioiis. 

The  record  of  previous  aui'tious  follows: 

.\v  cr. 

Date  Amount  Price  lirice. 

Mav  l‘»();{  ?;.■.,),, »()()  211  lo  2(»!l 
Nov  .  PtOd  lOO.OOO  ’20(1  ,o  17!) '  .  1'.»2-'4 

•IlHie  IttOt  1(10.,, DO  .  ■  200 

Dec.  1001  2.-, 0.000  2l4'i;to  200  210 

April  1 '.to,;  2.-)0,000  200  to  2(»l  "s  200((4 

.liliic  1007  dOO.OOO  .  100  , 

Dec.  1007  4‘)0,000  LS4(*4(ol70  ISO', 

.Ian.  100'.,  2.'.0,000  20.‘,  Io  202'i  ’204 

April  I'.UO  .',00.000  20d  lo  I'.IS  200 

April  1011  ;5.S4,.'.0,)  100'2,ol00  102 

PYRITES  Sill  PM  EM  S 

Fort  Wili.iam,  Oxt.  Tlie  (ienei-al  (’he- 
mieal  ( 'o.  of  New  ^’ork,  vvhi<  h  has  27  fac¬ 
tories  ill  the  idled  .Slzites.  has  eontraeted 
with  tile  Western  Navigation  Compan.v  for 
the  deliver.v  of  40,000  tons  of  pyri(es  from 
For,  William  'to  Miitfalo  and  (’hieago.  'I’his 
ore  will  he  carried  down  the  lakes  hy  the' 
steamer  Kiimiuisii(|uia  vvliieh  will  load  its 
first  cargo  a,  the  west  For,  William  docks 
on  its  next  trip. 

The  (ieueral  (’hemiciil  eoiiipiiu.v  controls 


\  I  ...........  I  .  cie.v.-r.  ■'  I  ail.'  anil  ev.iy  kiiiil  .iiiil  l■ll.■l^■.■ll■le^.  son^  .sliiles. 

tor  .VpMl  .1 IIIOIIU,  lit  to  .  I.S.OliO,  au  increase  nx.tioii  piettii-e  .•anierjts,  si  ereojit  iron...  niolion 
ol  84,000  ils  eoiilpared  with  the  eoriespoud-  j  pielnre  iimjeelinv  iinK'liinis  iinil  I  lie  .Mpaiaie  pails 
iug  mouth  of  1012.  and  the  net  earuilies  ■  'annias,  sleriDpIn-ons  ami  Iimj.i  liip; 

...  „  ^...1  ..(111  . Cl  1  --•>  ri  I  ;  inaeliiiii's,  ami  an.v  ami  all  ai'e.cMine^  ..r- ..inipniini 

were  ...i. 11.10  lilgliei  .  11. |  |ie  aggie-  |  piiiiinp  pjeinre  liiealie.  ami  im.li.ni  pi.  ini'e 
gate  lief  earillllgs  for  the  four  llioil,  hs  j  e.xliil.ilionc.  Oo  ’I'll  a.iinii'c  li.v  pni-eliave.  eomicsii.n 


or  ol  li.'iH  ise  <li.-priM' i.r  im.i  inn  piel  ni'e  lllnis  nl'  |r,|)  rtnler-.SeiTclarv  ol  .S|.ite 

iml  ev.r.v  kind  ami  <li.iraii.r.  s.nig  .sli.l.  s.  A| ,  i ;  |  |i  |{(  i  \  ,  ( •  ASl  1 1{  A  I  N  .  .■VIITCIIELE  & ‘(’AS- 
II  pn-lniy  .anieras,  M  eimopl  leonc.  im.linn  1 1  p  A  I  \  .  .Snli.ilors  lor  Applieanis. 


(.lauiuiry  to  .April)  of  the  eiirreui  yetir 
umollllt  ,o  .Sl  l.til.'i.  au  ilierejice  of  ."t.s.lilil . 


I'.xcli.'i ii^c  or  ol  her  l(‘|i;i I  title  ami  to  const r net ,  crcci 
;  opccaic  iiiainlaiti  and  inaiiayc  all  lactoi’ics.  simps. 
I  sioi’clioitscs.  depots.  Miacliiiic  sbop>.  cii^rim-  lioiisc- 


llinrkcl  for  f)o\\«*r  in  \  jnui  other  Slniemres  ami  (I’eetlofis  nee. 


Calgarv  is  g|-ea,lv  in  excess  of  the  eapaeilv  '  ami  all  ollnr  po.p.riv.  nioval.l.-  .iml  iin- 

,i  'll  ..  4.1  '  II  I  .  '  I  '  mo\ab|c.  necessary  and  n;,lul  for  f  he  earryiin' on  ot 

oj  the  lloiso  Nhor  I'ull''  idnitl,  Ironi  wliicli  ’  ;,||\  ,)}’  iIk-  purposes  of  the  eomppii.v.  ami  to  hasc. 
1  hi*  ahoNP  f’arililll^.s  an*  (h  rl\»(l.  it  is  tmliei-i  ^ell  and  dispose  ol  the  same,  m-i  To  at)|)l.v  lor. 
paled  lhat  Ihe  earnings  of  the  eompaiiv  will  i  'egisi,  r.  pnr.  liase  nr  ..ili.  rwiM.  a.-.piir..  anv  Ira.I.' 

.,11  •  i*  !•  •  .marks,  trad,*  nanus  jial '-ut  s.  Iieenses.  eoneessnuis 

slid  \\  IlHdil  h  I  \  I  IM'l’i'tl  SI’S  ol  I !’( Mil  .  >(  i  pc  I*  r*('  Il  t  .  j  ;i  i|(j  t  he  li  ke  eonf'eri’i  in^  an,\  (  \el  iisj  \  »•  or  non-e.\elu- 
to  IGII  p»‘r  ui'iil.  iis  soon  as  the  additinna)  I  hniited  ii«lii  to  use  oi-  an.\  secret  or  other 

power  is  available  for  sale.  i ".''I' .‘I'l  ',  "'.'''"''V'!i  " 


brilliant  Uiit  Glass  Uoitipany  Ltd. 

1)1  HLK’  Notice  is  h  reby  Kiveii  lhat  tinder  tlio 
*  Uirst  Pal  l  of  chapter  79  oT  i  he  Ke\  ised  Statutes 
of '  anada.  l9(Mi.  known  as  ’  ’rhe  ('onipanies  Act.  ” 
let  t  ers  patent  h  i  s  e  l»een  is  an  d  iimler  1  he  Seal  of  t  Iky 


power  is  available  for  sale.  i  inrornmiion  as  In  an.v  invenli.n.  wlii.  li  may  se.  in 

’  eapatile  of  beitn;  used  loran>  ot  the  purposes  of  the 

' '  '  I  ■■■■■■  i  I  ■■  ■  I.  I  ».i  ■  ;  eomttatiN  or  the  aetpdsiilon  of  which  iiiav  seem 

ealeulated  dincih  or  Imlireeilv  to  lieiielb  tin*  com- 

INCORPORATION  NOTICE.  ' 

(  aeeouiil  iIm'  propel'l  \  .  liv’litsor  Inlormalion  si# 

Maritime  Land  Company,  Limited, ;  oi:!'";nmp:o,;''m;ri;n,":ilalHv  '';:!;nir::.r'y:'  ;n.'h 

T\/f ■•.nn I  ■  tiUMiner  as  may  Itom  time  to  time  be  determined. 

Ol  IVlORlrvaL  I  te)  'I’o  remunerate  with  the  approval  ot  the  sliare- 

I  holders  any  person  or  eompativ  toi*  .erv  ices  remlei’ed 

PUHLK’  Notice  Is  hereby  lilveii  lhat,  under  the  tor  to  l,e  nnderid  to  the  eompany  in  plaeiu:'  or 
yiiebee  ( 'onipanies'  .\ei .  let  t  ers  patent  have  !  a.ssist  i  tm  to  place  or  li’iiaranl  eeinii  the  placing  ot  an.v 


b(‘en  issued  b\  the  Lletitenanl-t  iov  ernor  of  the  Ih’o  i  of  i  lie  shares  ot  tlie  eomiuui.v  s  ea  ph 
vinec  of  (Jiiel>ee.  bearini'  dale  the  twelfth  da.v  of  ,  debeiil  ures  or  ot  In  f  seem  ilies  of  t  he  <  ompany  or  in 
May.  1913.  ineorporat  inj^  .Messrs  Roila  tid  Pre-  i  or  almul  the  format  ion  or  pi  omol  ion  of  l  he  eotiipa  n.v 
fontaine.  (*ivil  en^ine(‘r.  i{odoip{M'  Ih-dard.  ('vperl  !  or  t  he  eonduel  ol  it s  business  <  |  'Id  puri  h.ase.  lease 
aeeouiif  ant .  .A  D  t  iai!  m.'inufael  un  t .  .1  S.  Me  K  a  v .  i  or  ot  herw  ise  aetjuire  t  he  vv  Imh  oi-  an.v  pan  of  the 
rnaniifaet ur(‘r.  ail  of  Montreal,  ami  .1  II  Hii'rmaiis.  i  busim  ss.  pro|>eriy.  assets,  fraiieluses.  ^ootl  will. 


niantifaelurer.  of  vhawiniKaii  I-alls.  for  I  he  follow  iior  rii;his 


tl...’  Pvi-Vliiu  I'.iine  "R'“nls,  ami  ai-.iniri'  l.y  pnrcli.i^e.  e\.lianKe'.,r  eariy.in  |ii>ssi-;-.il  ol  iiihimHv  sniialil.’  lor  i  In- 

till  Aon  tit  ni  I  \  nu  .  l  oin  [Iti  l  >  Im  ill  herw  ls<*  lands  and  lots,  divide,  snbdi  v  ide.  ami  ae-  puriiosi  s  of  ihe  eompJin.v .  ami  to  pa. v  t  h,  ret  or  ejt  her 

■  . * .  ()\  ur  olH*  ll U lldrod  llloii  |  (pitre  same  i>y  put (’liase.  e.xehanire  .....  .... 


liabilities  td  any  p'-t’-'Oii  linn  or  eorpoial  ion  carry  itm  ,, 
principal  ,  on  anv  bU'-im  ss  w  hleh  l  he  company  is  a  ui  iiori/i  <1  lo  | 
haime  or  '  eariy  on  or  possessed  of  property  suitable  for  the  ■> 


Supt  rior  JtiiK't ion.  ()\  proiH*  liinuln  il  men  ;  (pitre  same  i>y  put( 
have  hi'cn  euiiiloyi d  a,  this  iiiine  iliiriiig  the  lease,  (•onstniri  iii 
past  six  or  seven  years  and  thousands  of  tons  kViKls'cif'imryeaM.  ’ 
of  ore  have  been  iieafied  iu  piler  read.v  ,o  he  and  priv ileges.  ami 
loaded  into  ears.  Tlie  ore  will  he  hroiighl  dehent  ares  or  oi  la  i 
to  Fort  William  l.y  thcCraiid  Trunk  I’acitie. 


xeh.unre  or  otherwise  and  I  wholly  or  partly 


h*ase,  eonstrnet  l,iiild.  impnive  ami  r(  |»alr  hou 


stores,  mills  and  oiln  r  buildiims  and  trerieraily  all  orotlni 


bonds,  debehl  iires  oi'  ot  in  r 


moveabh  iind  immov(‘ab|e  f)rop(‘rty  .  riybts 
ileges.  and  pay  lor  the  sjiim*  in  cash.  slriK  ■>, 


pioperiy.  movaiiie  ami  iin-  Secretary  of  Slate  (»f  <  anada.  bearim^  dat(*  the  17tli 
n.'  (‘lui  lor  t  he  carry  ini' on  ot  ,j_jy  ,,|  |'M3,  iiieorpoi'ai iim  Hriiee  ('ampbeil 

I  he  (diiipatiy .  and  to  le.-ise.  .m.k  i;,rlam'.  ehart(re(i  aeeounlani,  Edward  (’liarles 
'  s.’nne,  M'l  to  apply  lor.  ({.-iKer.  aeemmi.tni.  Si^'fiied  Hiu'-on  Head  iiusii. 
lierwist-  ae4juire  trade  ,  |,.rk.  (  hart,  s  .loseph  Idim  in  <  hai  tioniieau.  notarv, 

M'ist.s.  Met  uses.  eonee.s,s|n„s  A,p,)phe  <  houinard.  student,  all -of  1  he  ( 'ity  uiid 

any  (mIusiv*-  oi  non-e.\(’Hi-  Disliiei  of  Monli-(al.  in  the  l*i  (»v  inee  of  Quebe<'.  for 
use  or  any  seerel  or  oilier  (j,,.  ipjiowiin'  purposes.  \i/.  (a)  ’I'o  purchase, 

inveniiiui  winch  may  manufaeiure  ami  (hal  in  cut.  stained  and  h‘a(ied  art 

I’ ;iny  off  lie  put  poses  of  the  p,  /liw.  (’opper.  I.rass  and  other  metal, 

e  ami  all  d»  script  mns  of  ornamental  w  indows.  .screens, 

ihn'cilv  to  beiielH  1  he  (  (un-  |;nup  shades.  {'lob(  s  simis.  prism  ^flass  and  sheet 
c.  (h  V I  lop  inaiii  heeiiM's  in  mirror  plates,  plain  ;»mi  bevelled.  bev(*li(‘d 

is|er  or  oMierwise  turn  to  p|;,tes  atid  all  de-eriptions  of  cut  ^lass  work,  sand 
nv'lils  or  mlormalmn  s(#  pi:, a.piaria.  pdass  eases,  embossed  >«lass 
iiid  (  (  .il  w  H  h  t  he  money s  ol  |,;,||,js.  eoloi  s.  ele-nneals.  varnishes,  this,  and  all 
ediateiy  re<june(|  III  such  injiredienis  .(m)  produ(*ts  ihei’eof  and  mat(*fials 
'Vr  relating  thereto,  furnlinre  of  all  deseript Ions;  lo  do 

1  lie  .1  ppi *‘1  V'  '' I  'I '  i  paint  itiK.  i-da/imr  ami  deeot’a i  im; .  and  to  carry  on  all 
iDpany  loi* -.erv  lee-.  remlei’ed  pnsiucss  ineideiUal  1  hereto;  <b)  'I’l#  eoiistruel.  piir- 
he  eoiupatty  in  l;h.eu.:'  of  ^^orks  and  nianii- 

■.*.V‘V  1.^  •,*!  I  ’‘V*'  I  laelories  of  ^las^  arlielf’s  of  every  desei’ipt  ion ;  to 

(any  .seapMaloi  .iny  tionds.  m.iiiula,’l  ure.  purchase  or  otherwise  aeijuire.  hold. 

'  l»'‘*‘».ol.<m  ol  the  eompany  „„’rehamllse  and  any  artieh*  nlade 

I*  •  -'i-r*  '  (■  wholly  or  in  part  ol  .vdass,  and  to  cut  jil.-iss:  (<•)  'Po 

w  Hole  Ol  any  p.in  (>i  lue  ,,nanv  business  of  a  similar  nat  uri*  to  tin*  fore- 

;',V.  hiiMiiess  »liiel.  iimy  )»■  .,r  i„h  aiitage  t.. 

wiili  ei  iMIli.iiit  .|-.Mjmirm  On  Oie  c  i nil |mm i  :  lit  > 'fi i  iiiin  lm.se  amt  ae(| iiii’i' ns  a  goi iig 
.om-era'iln-innle  arnl  Ine-iaes.  ,,re-e,,lly  .-aiTi.  .1  ,n. 

■  ini  ml  s^snie.h  •  I'nr'ilVe  '"'I'cOnl  < 'nl  Oiass  <  (imuany,  al  the  Citv  of 

.  ,Vi  I  .  I '*,■  ‘  .Moiiifeal.  Of  tlie  business  of  any  otinr  eompanvl 

i-  «  InillV  !l'o  iiVv'  in  o'l  |iei-oii  or  |iart  iiersli  i  |i,  togeilier  uil  II  all  or  any  oft  ihf 

y.'  ■  movable  or  immovable  properl  v .  riiihis.  or  assei?i 

l  m%nl  7;'ln  (■' 'shiess' ami  .  lie  goo.l-w  ilf 

■rioViori  or'oOiei-ivisi  ami  lo  •(> '(  rihnl  ion  of  folly  i>ai(l-ii|)  shares  of  lliis 

m).  ,  f  slm  •  si  1.  ,1  '■<"'‘I""I'  "f  niheraise:  ie|  To  snhserihe  for.  aei|iiiro 


of  I  he  eompany 


Not  wit  list  andinif  the  provisjtms  of 


section  It  ol  the  said  .\e:.  to  take,  purehasi*  or 
aeipiii',’  by  original  subscription  or  olliervvise  and  to 
liold.  sell  or  ot  In  rw  ise  dispose  of  sliares.  stock .  bonds. 
(Icix'iitun  s  and  other  .securities  of  any  other  cum- 


'I'he  eompany  expee,  to  ship  40,000  (ons  and  uropert.v,  as  wi  ll  : 
will  liailille  as  mau.v  more  if  possible  before  hnililings  ereeleil  il 


lawmimr:""' :ie!;;:m an': 'ami ^ni,:;  M^mHii:::;  loir.nimr  '  ‘ir!.;:;;:.!: “'’"om 

'Po  sell  and  exchange  the  w  liole  or  part  of  l  he  .said  ;  panv  lia  v  in^'  objects  aito^'i  i  lier  or  in  part  similar  to  l.y.-p-oi'/e  ttr  ni  rieruU.-  ili^iH.-xe  ni  i  he  vh‘i!!.<\w  e*.l,4i/.‘ i 

the  iiiiinovemeiils  ina.Ie  ami  . . is  e„m|.aiiv  er  earrv  lag  eii  or  eomliiel  lag  7,  ,  mis  •  .1  Leim^^^^^^ 

leii,  amlm  am...|,i  in  i.ayiiieiil  any  Inisim -s  eapaMe  of  heing  eomlmte.l  s„  as  oc.r.Vi,,,, "  j,  h  » I  ,1/ 

I  Ot  iier  eoinpanit's.  debeni  nr(‘s.  directly  of  imilreel  ly  to  benelit  I  his  (*ompany  and  to  ...  '  ineslii4*s;w  l•.  i  m  i»,ns  mm'  w  i*i  ll•ll•lMMillzr 


iuiildiiiirs  erected  t  Ik  icon,  ami  to  accept  in  payment 
t  her<*for  easii.  shares  in  of  h(*r  eoinpanit's.  debeni  nr(‘s. 


'riiis  on^  is  m)nv(‘y<9|  to  the  ehemi('al  commission  fee; 
laelories  in  HiilValo  and  where  it  is  thesaicj  properi 

re  iiH-ed  lo  sulphur  and  other  jiroduets.  Kraiueli^bv  t h'* 


notes  and  ot  In  i  s(  (111  it  i(  s.  and  to  pay' any  necessary  Kuarani  ec  ilie  principal  ihcfcof  and  interest  and 
commission  fees  for  the  sah*  of  (he  wiioie  or  part  of  (li vidt  nd-  tin  non.  and  to  vote  ami  a(  t  in  respect  of 


BRITISH  COLONIAL  HRE. 


'Po  do  all  the  acts  and  (  xerelse 
Kranted  l>y  l  he  <  (oupanies  .\et  in  so 
(ieemeci  necessary  or  useful  lor  tin 
and  s|M*i*ially; 


‘  siH’ii  shan’s  llinm^h  such  a^'  nl  or  aL^eiits  as  the  J-onees-iiu" 
ts  and  (  xer(*jse  all  llie  powers  directors  may  ap|>oint  ;  li.  'lo  pnuuolc  or  assist  In 
panics  .\et  in  so  far  as  it  may  he  promoting'  any  eom|>any  lor  the  pm  pox*  of  carry  in;?  ,  i,,.,.  p.p,,. 

i‘  Useful  lor  tile  said  jmrposes.  on  any  business  al(o;;(  lher  or  in  part  similar  to  s,,.,.,,,  i 

that  of  t Ih-^  company,  or  for  the  purpose  of  ae(iuii inp'  cihiio  in  1 


'I'o  ue(iuire  and  In, Id.  sell,  convey,  disfiose  of  or  all  (*r  any  ol  i It**  proiH  i  ty  of  t his  eonipany  or  for  any 


|l|\l  I  1^11  Ij  r  Ifllj  siiliseribe  for  shares  ot  the  capital  stock,  debent  ures  ot  lier  pnrpos,  w  liieli  may  seem  direct  ly  or  indin  cl  ly 

_ _  I  or  other  seeurit ii”*  i'  sued  hy  ot  her  corporations,  linns  calculated  to  lx  nelil  i  his  company  ;  d  >  'Po  eniei’  into 

:  or  persons,  to  exen  i-e  any  riahts  and  prlvii('K('s  <»f  partnership  or  any  arraimetiK  iii  for  sliariiu'  profits, 
\  «neei*d  nieelincr  /%f  the  Shnreliolders  eoninclid  ilierewilli  inelndin«  votiim  union  <»r  interests.  eo-(>p(*ration.  joint  ad\,nture. 

“  ‘I  *  L  •  j.j,  jji  yjpj  jj,.  jjj  shares,  and  to  pa.v  for  same  l•(*eiproeal  concession  or  ot  herw  ise  w  it  li  any  ('o  in  party 

has  heen  callcti  hy  the  liuard  of  Directors  casli.  siiares  or  liunds  (d  the  Jiresent  C(>mpaiiy  or  earryiim  on  or  enya^ed  in  or  about  to  earry  (ui  or 
.  I  ‘  .  .  .  z.  otherwise;  enKaK(*  in  an.v  biisim  ss  or  transaction  capable  of 

lor  the  purilOSP  ol  inaklll^  an  Issut*  oi  purchase  the  t;oodwill.  rikthts.  firoperty  and  ,  belriK  (‘ondiiei ed  so  as  din  et ly  or  imiinct ly  to  benelit 


.  I  f  I  •  •  .  udii  rwise,  enKaK(*  in  an.v  business  or  transaction  capable  of 

lor  the  purilOSP  ol  making  an  Issut*  oi  purchase  the  t;oodwill.  rikthts.  property  and  ,  belriK  (‘ondiiei ed  so  as  din  et ly  or  imiinct ly  to  benelit 

DDH  DO  inei*i**i«inir  i  hn  sii  hseri  hed  en  oil  a  I  assets  of  all  kinds  assume  i  he  liabilities  and ‘carry  .  (his  eompany.  and  t4j  h  nd  imniey  to.  i-oiaraniee  the 

.‘l^^oO.OUU.UOinoHasinkMiH  .suost  liotu  (apnai  business  of  any  persons,  firms  or  corporations  i  eontraets  of  and  ot  herw  ise  as.sist  any  sncli  company; 

to  $1  d)00,()()0.()0.  j  carrying  on  imsim  s^  similar  to  that  of  this  eompany,  '  (j)  To  amaU'amate  witli  any  eompany  having  oi»- 

rpi  .1,1  1  •  ,  i  ...  i  i*nd  to  pay  for  such  piirelia.se  in  easli.  sliares  or  do  i  jeets  altogetln  r  or  in  |>art  similar  to  (Uose  of  this 

1110  VOinpany  .nas  ooen  doing  BUSItU'SS  ,  eomiiany;  Ik  'Po  enter  into  any  arrangements  wiili 

.lime  ldD>  nnri  *41  the  first  Vnniinl  ;  To  sell  or  olherw  is,  (iispo.se  of  t  lie  wlioit' or  part  of  !  uny  aullioriiit municipal,  local  or  oiiiervvis(‘  that 

‘  ,  *  rights,  husim''*'.  undertakings  and  projiertv  of'  may  seem  conducive  to  the  eompany  solijeeisorany 

Meeting  ol*  Shareholders,  held  in  February  |  this  eompany  in  aity  manner  wdialso(‘ver.  ami  re-  i  of  tlumi  and  to  iiromole  or  obtain  an.v  provisional 


on  the  business  of  any  persons,  flirns  or  eoi  poratioiis  ;  eontraets  of  and  otherwise  assist  any  sneii  company 
carrying  on  imsiiK  ’"  similar  to  that  of  this  eompany,  '  fj)  To  amalgamate  witli  an.v  company  having  oh 


porat  ion  wit  ii  w  hieh  1  his  (’oinpany  has  or  is  ahout  to 
have  busjiK'ss  I’t  lation';  ; no' w it  loianding  s(ction  41 
ol  the  .Net);  if-  'I'oappl.v  lor.  purchase  or  ot ln*rwis(* 
acplire  any  pattius.  bj’eveis  d'invention.  licenses. 
eonees''ioes  and  the  like,  (*onferring  an.v  e.xeluslveor 
noii-exelusive  or  limited  rigiit  lo  u.se  any  s(*erel  or 
other  information  as  to  any  invaiilion  whleli  may 
seem  capable  of  Ixing  used  for  any  purpo.ses  of  the' 
ec>ni|>any.  or  the  ae(|uisit Ion  of  whieli  may  seem 
ealeulaied,  direelly  or  Indirectly,  to  heiietlt  the  com¬ 
pan.v.  and  to  Use.  exercise,  develop  or  grant  licenses 
in  respect  of  oj-  otherwise  turn  lo  aeeounl  the  pro¬ 
per!  .v  .  rights  or  information  so  nxiuired;  (g)  To  sell, 
lease  or  ot  herw  i'*e  dispose  of  i  he  property  iind  under¬ 
taking  of  tile  company  or  any  part  thereof,  for  such 
('onsideraiion  as  tlie  company  may  tliink  lit.  am 
part i(*ularly  for  shares,  deix’iiiures,  bonds  or  seenr' 
i ies  of  any  other  (’om|>any ;  (h)  'fo  promoK*  any  coi 
|)any  or  companies  for  the  purpose  of  ae(|uiring  all 


G)  To  am*ll^•imate  with  anv  co‘mi‘)anv  havinir  oh-  I  P«‘‘d»crty  ami  liabilities  of  this  compai 

i!-cJ  m'  in '[.In o[is 

comi>any;  ik  'I’o  enter  into  any  arraiigenn'iits  wiili  ,11.1*^  .V  **\VV*l  bun  lit  this  (ompan>.  a 
any  aulhoritit  s.  munieipal,  local  or  oiiiervvis(*  that  piii’tucrship  or  com- 

imiy  seem  conducive  to  the  eompany  sobjeelsorany  ,.*AVnn'inv'  hVVillr/* \n v 

of  (114401  and  1(1  oromote  orobtaiit  anv  ornvishoi.-ti  ‘  ompanv  m  kind,  .in.v  shafts.  d(  bt  nt  UI  t  s.  set-untie.s 


last,  an  issno  of  S2o0,()00.,)0  was  mail.,  an-l  : 


iuuutHliiilt'Iy  subscribed. 

The  !)ulance  of  the  proposed  issue  reiuain- 


any  rights  and  piivih 
voting  power: 


r.  cash,  sliare.-.  debentures  ;  order  or  AvX  of  I'ailiaineiil  or  of  an.v  legislaitire  for  1  *  . 
by  other  corporal  ions  with  eiiubJIiig  this  (oinpaiiy  to  carry  any  of  its  objects  ! 
attached  tliereto  including  ,  Into  elTeet  or  for  an.v  other  purpose  vvliieh  may  seem 

I  expedient  and  to  oppose  any  prociadings  o^  appli-  jj 


'I'o  remunerate  with  paid  up  sliares  of  this  com- i  cation  whicii  may  seem  directly  or  indirectly  to 


or  property  belonging  to  llie  eompany:  (j)  To  pay 
for  any  serv  ie«  s  rendered  to.  and  for  an.v  propiTty 
and  rights  ae<juir( d  b.v  the  eom{uiny  in  such  manner 
as  may  lx*  deemed  expedient,  and  in  jiartieular  liy 
the  issue  of  shares  or  securities  of  the  company 


been  so  satisfactory  that  a  certain  number  I  capital  stwk^of  VorM  -nim'  thou.saml  dollars  \  company  liaving  ol>jeets  altogether  or  in  part  similar  i  o|u***Viuiuhv?r^d(dlLV^^^^ 

new  issue.  'rhe  principal  plae*'  of  hihiness  of  the  corp(jration,  1  pertf  ot  Die  eomi>any  and  m  pariieuiur  anv  siiares.  ;  ‘  liieli  './.  ih.*  IiJmV.  m  Vn.V  r^e 


to  subsi-nbc  tbe  new  issuf.  '  Tlie  prlnolparpla.'-.'' -il  l.u-iiu-.s.s  of  Oio  roi  poration,  j  pert»  of  the  comjiany  and  in  paflieiilur  anv  iTliares.  ;  ^'VJIu'','.d'.,V' On'  !dlViV"of  V!i[‘*  of  '4tate  of 

W  llh  tlie  capital  ot  one  million  fS  1,000,-  will  be  in  the  city  of  Mimtreal.  Iionds,  debentures,  or  other  seeuniies  in  other  com-  j  i i,i<  i  vt i  I Uv  .Ir  Vnlit  ‘  lu  >*tate  of 

tXKJ.OO)  the  •*  British  Colonial  Fire”  will  Ualed  from  the  ollh’e  uf  the  Provincial  Secretary,  panics  belonging  to  tin'  eompany  or  which  tin*  com-  -  ‘‘  ’’  /,mi An;  ! ^  n,  .m 

I  '  *  *1  a  •  4  4  ^  tliis  twelfth  dav  of  M  a  V .  1913.  I  paii.v  may  ha  ve  the  power  to  dispose  ol .  tin  Djdoalii  I IIDM  AS  M  UEN  K\ , 

rank  amongst  the  most  llllporlanl  eom- |  (*  j  SIMAHD.  I  or  an.v  of  the  aliove  things  as  prineiiiais,  agents,  j  U mier-Secivtary  of  State, 

panies  doing  business  in  Canada.  (Oi)  Deputy  Pruviuciai  Secretary.  contractors,  trustees  or  otherwise  and  by  or  through  ^  ELLIOT'U  &  DAIVU,  Solicitors  for  Applicants, 


nri 


iMIi 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  7,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Roll  Tclepliono  Co . 

Rruxiliaii  Traction . 

Hril.  (’ol.  Packers  Assn . 

Brit.  ('ol.  Packers  Assn  PM.  A. 

Calfiarv  Power . 

('atiailian  I’.acilie  Railway . 

Canadian  (k»r  Foundry  ('oni  . . 
Canatlian  Car  Foundry  PM  . . . 

(kanada  Ckancnf  ('oni . 

(kinada  Cement  PM . 

('aiiadian  Converter.s . 

Can.  ('onsolidafed  Rubber . 

Can.  Consolidated  liub.  PM  ..] 

( 'anailian  (  a)t  tons  l/td . j 

Canadian  ('ottons  I’ld  . 

Canatla  <  Jencral  Ideclric . 

(kinada  l.oconiotive  Co.  ('om  .: 
(kinada  Locomotive  Co.  PM...., 

Crown  Be.serve  .Mining  Co . j 

Dominion  Canners  (aan . 

Dominion  Canners  PM . ' 

D('troit  F^lectric  Ry . 

Dominion  Coal  Pfd . 

IDoin.  Iron  A-  Steel  PM . i 

l)om.  Steel  Corporation . . 

i  ]  dominion  Park . . . : 

>  liominion  Textile  Com . ! 

Dominion  Textile  PM . 

Duluth  S.  S.  A  A.  Com . ! 

Duluth  .S,  S.  A  .\.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  A-  P.  Co . i 

Cioodwins  Ltd  . i 

(iooilwins  Ltd  PM . 

(Jould  .M'fg  Co . ‘ 

Could  .M’fg  Co.  PM . ' 

Halifax  Electric  Hy . . 

Hillcrest . 

lldicrest,  I’M  .....^ . ■ 

Inleicoloiii.ai  Coal  ( 'om . 

Intercolonial  Coal  PId . ' 

International  ('oal  A  Coke . . 

Illinois  Traction  Coy.  Pfd  .... 
Kaininist i<piia  L.  A  P.  ('o  .  . .  .’ 

l.ake  of  \\  oods  .Milling . ; 

Lake  of  W  oods  .Milling  Pfd  .  . . 

Laurent  ide  Co.  Lt 'd . 

Al  ;i  donald . ' 

.Mai’kay  <  'oy.  ( 'om . 

Maekay  <  'oy .  I’fd . ' 

Ab'xicati  Light  A  Power  Co  .  .  i 
Mexican  Lt.  A  Power  Co.  Pfd  . 
.Minn.,  St.  J’.  A  S.  .S.  .M.,  Com.' 
Minn.,  .’'1.  P.  A  S.  .S.  .M.,  Pfil.  . 
Mont  real  ( 'ot  tons  Ltd..  .  . '. .  .  .1 
.Montreal  ( kittons  L’td  PM  ...j 

.Montreal  L.  II.  A  Power . | 

Montreal  Loan  A  .Mortgage...! 

.Montre.il  Teli'graph . I 

'  .Montre.il  Tramways . 

.Montreal  Tramwa\s  Deb  .... 
Nor.  Ohio  Trac.  A  J.ighi  Coy.  . 

.North  West  Land  . 

Nova  .Seolia  Steel  A  Coal  Coin 
Nova  .Scotia  .''I.  A  ("I  Pfd.  .  .  . 

Nipi.ssillg  .Mities  Coy . I 

Ogilvie  l  loiir  .Mills  Com . 

( tgtivie  Flour  .Mills  Pfd . I 

Ottawa  Light  A  Power  Coy  .., 

j  Patou. M'fg  Co . j 

L  Peiitiians  L'til  < no . ■ 

^  Penmatis  l.’td  Pfd . 

It  l>,.ri..  l;,...  !’>■  I  .V  P  Coy.^ 

W  (Quebec  K  v..  L.  A  1’ . 

B  Rich.  A  Out.  Nav.  Coy . 

F  Riordan  Paper . | 

Rtl.s.sell  .Motor  Car  Co.  Com . 

Rus.sell  .Motor  Car  Co.  Pfd  ... 

Sawyer  Massey  Com . ' 

Sawyer  .Mas.sey  J’fd  . *. . . . .  i 

Shawinigan  Water  A  Power  Coy ; 

Sherwin  Williams  Paint  Co . j 

Sherwin  Williams  Paint  Co.  PhP 

^  Smart-Woods  Ltd . | 

^  Smart-U  iMids  Ltd . I 

i  Spanish  Hiver  Com . j 

^Spanish  Itiver  I’M . j 

J  heel  (to.  of  Canada . 

»  Iteid  Co.  of  Canada  Pfd  . ! 

2  Toledo  Railway  . j 

^  Toronto  Railway . j 

B'l'ooke  Bros.  Coin . ! 

B'l'ooke  Bros.  J’fd . 

H’Tri  City  Ry.  A  i.ight  Co.* I'M. ^ 

B  I'ucketi’s  Tobacco,  com . 

H  Tuckett’s 'I'obacco,  pref . 

I  Twin  City  'Traction  Ry . 

H'i'win  City  'i'raction  Ry.  PM  . . 

■  West  India  Traction  lly . 

■  Windsor  Hotel . 

B  Vinnipeg  Electric  Ry . 


l.TtKJO.OtH)  ; 
lR},.klH),(MI()  ! 

I  ti;k'),IK)()  i 
:  1,S.‘.tl,IKM»  ! 

■22J,IXII),IM)() 
3,!»7.5,IXX) 
7,tKX),IXM) 

:  i:f..')(XMXX)  I 

1(),.')(X),0()0  ' 
L7;«,.')00 
2,SI).'),.5(X) 
l,!t,S(),(XM)  ' 
2,71.').(HM) 
:{,.'.7.a,lHH) 
j  .S,tllMMXX) 
j  2,0iXl.llfX) 

!  l,.';iXMMX)  j 
1  n.''>7  Oi 

2,148,0(10 
2,17(),(XX»  j 
;  12..')(X),tXX)  ! 

'  3,(XM),(XX)  i 

.'>,(KX),(XX)  ' 
3r),o.')0,soo 
4(X),(X)0 
r),txx),(xio  , 
1,804,373  I 
P_>,(XX),0(M»  i. 
10,(KK),(XX) 

3.. jO(),tMH) 

1.. ')00,(XX) 
i,7:)0,0(xi 

1 ,2.'i(),(KX)  I 
74.7, (XX)  i 
74.7,000 
1,4(X).0(X) 

1, (XI0,(XX) 

707, 7(X)  , 
.700, (XH) 
270.(XX) 

.3,(KX),(KX)  I. 
0,48,S,4tX)  I 

2, (KK).(XX)  ' 
2,1(X),(XX) 

1.. 700.(HHJ 
7.'.>00,(XX) 
.'t.OOO.OOO 

41,(XX),(XX)  i 
.7(),(KH).(XXI  I 
13,7S.7,(XX)  I 
O.OOO.tXX)  ! 
20.83'J,(XM) 

10,  no, (XX)  I 

3, )X)().o()))  ; 

3. (XK).0t)0  I 
I7,00t),(X)0 

O(XI.)XX) 
2,0)))),)X)0  I  ; 
1.071.()()()  .  .  . 
17,i).70.08t)  : 

'.»,()( X ), 00) ) 

.7!),  177  I 

O.tKMI.IXX)  ! 
1,030.00))  !  ; 

o,()tx),(xx)  I.7A; 

2.. 7)XI.0(H)  ; 

2, (X)0,tx)t)  :  1 

l.OM.KXI  1 

oot  1,000  i 

0.1, 7)1,1  ■.()))  I 

1.077. tint)  ] 

iioo  iHHi  i  I 

.7.11(11101111  ... 

t),'.l!i'.i..7O0  ... 

10,000.0110  i 

l.(KIO.OOO  ' 
8)X),((00  '  .  .  . 

1, J()0,(I0()  , 

1.. 7(X),00()  ... 

1.. 7(X),(X)()  '  : 

11, (XX),()(X)  ^ 

4, (xx),()(x)  :... 

3, (XX),(XX)  I 
1  ,.70().))()()  ! 

1  ,.7()(),()()() 
3,(X)(),()(X)  i... 

2, (XX),(XH)  i 
li,.7()0,(xx)  ;... 

0,4t)0,3()))  ; 
13,S77,(X)0  1... 
10,074,000 
0.70,000  ! . .  . 

1, (X)(),(X)0  ' 
2,820,‘2()0 

2.. 7(X),()(X)  .  . . 

2, (X))),()(X) 
20,1(X),(XX) 

3, (XX),(X)() 
8(X),(XX)  ! 

3.(XX),())X)  I 
0,(X)(),()00  I 


DIVIDEND  PER  CENT. 


When  Payable 


.Ian.,  Apl.,  July,  Oct  , . 
Feb.,  .Ma.v,  ,\ug.,  -Nov.. 

.May,  Nov . 

Ma.v,  Nov . 

.ian.,  Apl.,  .iuly,  Oct . 

April,  Nov . 

Jan.,  Apl.,  July,  Oct . 

F'eb.,  .May,  Aug.,  Nov.  . 
Feb.,  May,  Aug.,  Nov.  . 

Jan.,  .Apl.,  July,  Oct . 

Jan.,  .Apl.,  July,  Oct . 

.ian.,  Apl.,  July,  Oct . 

Jan.,  Apl.,  July,  Oct . 

Jan.,  April . 

Monthly . 

.ian.,  Apl.,  .July,  Oct . 

March,  June,  Sept.,  Dec. 

Jan.,  August . 

.April,  October . 

.Ian.,  Apl.,  Julv,  Oct . 

.Ian.,  Apl.,  .lufy,  Oct.. . . 

,lan.,  ,Apl.,  July,  Oct . 

.Ian.,  Apl.,  .Iuly,  Oct . 


I  jan.,  Apl.,  July,  Oct . . 


1 '*4  .Ian.,  April,  July,  Oct  . , 
I  'g  Jan.,  April,  July,  Oct  ., 
D4  Jan.,  .April,  July,  Oct  . . 
■J  I  Jan.,  Apl.,  .Iuly,  Oct . 


.March,  .Sept . 

.  I  .Mtirch,  .Sept . '..... 

.Ian.,  Apl.,  .iuly,  Oct... . 
Feb.,  .Al.ay,  .Aug.,  Nov. 
.Mar.,  .lime,  .Sept.,  Dec. 
Mar.,  .lime.  Sept.,  Dec. 
I  Jan.,  .April,  .Iuly,  <  )ct  . 
.Ian.,  .Apl.,  .Iuly,  Oct,.. . 
.Ian.,  .Apl.,  .Iuly,  ( (ct...  . 
.Ian.,  .Apl.,  .bily,  ( )cl... . 

,  ,hm.,  .Apl.,  .Iuly,  Oct.. .  . 

•May,  Nov . 

I  .April,  ( )ct . 

■April,  Oct . 

March,  .Iiine,,Sept.,  Dec 
i  .Mar.,  .lime.  Sept.,  Dec. 
Feb.,  May,  -Aug.,  Nov. 

I  March,  Sept . 

Jan.,  .Apl.,  July,  ( )ct...  . 

April,  ( )ct . 

Mar.,  .lime,  ,Sept.,  Dec. 


1)7  7(. 

77 '4  I  t(.s''4' 
!)3  cSO 

107  103 

1.72  ;  12(1 

100  ,  140 

. I . 

i()4  !  ioii 

11)3' 2  141 

1.77  i  137 

1.71)  I  5  147 


.Ian.,  .Apl.,  July,  Oct...  . 
.Ian.,  .Apl.,  .Iuly,  Oct... . 

.Ian.,  Apl.,  .Iuly,  ( )cl _ 

.Ian.,  .Apl,,  July,  ( )cl.. .  . 
.Mar.,  June,  Sept.,  Dec. 
.Ian.,  .Apl.,  July,  Oct...  . 

•March,  Sept . 

Feb.,  May,  .Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
.bill.,  April,  .Iuly,  Oct  . 


'  102).'.  :  87 

I  130  i  120 

II  1)7  7.4.7 

!  130' ^  121' 

;  121)  I  121 

1  107  i  127 


.Mar.,  June,  .Sept,,  Dec. .  . 


1  Feb.,  May,  Aiig.,  Nov  .. . 

.!  . 

!  March,  Sept . 

,  Jan.,  Apl.,  July,  Oct . 

I  Jan.,  April,  July,  Oct  . . . 

'  March,  June,  Sept.,  Dec, 

I  Jan.,  April,  July,  Oct  . . . 

!  Jan.,  April,  July,  Oct  . . . 

j  jam,  April,  July,  ()ct  . . . 

I  Jan.,  Apl.,  July,  (Jet . 

I  March,  June,  Sept.,  Dec.. 
'  Jam,  Apl.,  July,  Oct . 

I  Jan.,  April,  July,  Oct.,. . , 

I  Jam,  A|)l.,  July,  Oct . 

;  Jam,  Apl.,  July,  Oct . 

;  Jam,  .Apl.,  July,  Oct . 

I  May,  Nov  . 

I  Jam,  Apl.,  July,  Oct . 


j  High 

;  Low 

I  High 

j  Low 

'  17ti'4 

1 

!  147 

1  173 

‘  143 

.'  1(X)3  2 

84;'.-,' 

lOUV 

i  87 '  i 

i  192 

0734 

'  IIXI 

141 

:  17831$ 

i  99 

1  J.79 

j  149 

) 

j  77 

«’)*) 

■  282 3 ^ 

1  2‘20'34 

‘2(ii;)i$ 

1  213  "4 

92 

1  01 

83*2 

7K 

11  ('•"i 

102 

!  118 

1  112 

’  31:'4 

20 

1  30'.; 

i  20  V 

97  3  i 

:  87 

94 

1  89 

48 

303i 

.70 

47 

Si) 

87 

98 

90 

ItXI 

'  ItX) 

99 

97 

37", 

10 'i 

47 

;n '  1; 

,  78 

09 

82 

70 

122 

107)2 

llOV 

Ill's 

.  00^4 

293.,' 

07  ' 

73 

1  90 '2 

S() 

97 

91 

3.70 

2 .  !)0 

4  11 

3 . 47 

80 

OO 

.80 

09"., 

107 

102 

102 '2 

101 

1  70)2 

.7731$ 

81 

07 

'  117 

108 

112'2 

109 

ItX) 

100 

103 '2 

98 

09 

.74 

79 

43'^, 

107 

KXi 

130 

83 

0.7  V 

89  '  i 

""3^ 

:  lOo^i 

99 

■  107 

lot) 

j  80 

76 

72  1 

08  34 

42 

7 

47' 2 

47 

44 

38 

;  87 "4 

80  34 

84 

78 ' 2 

•  no 

no 

190).$ 

'  1(M)'4 

IIX) 

101  "4 

101 

1.70 

100 

1.79 

47  V 

. . 

87 

SO 

t . 

. 

'  97 '/4 

•W-: 

O.'i '  , 

SO 

128 

KX) 

,  147 

127 

147"., 

129'.; 

122 

117 

118 

1  17 

210  1 

1.77 

23.'{ 

200 

1  1 

1 

0‘2  8 

40 

9  2'  .',  ' 

773  i 

,Sti 

78 

:  78'8 

OOV  i 

08 

07".,' 

103 '4 

.80 

82  ' 

71 

1  10438  ■ 

1043^ 

102  "4 

I  174)4  . 

1:10 

142 

P20 

j  149? 8  : 

148V 

s  00  1 

40V 

(13 

78 

100 

104)4 

10.7  '  ,1 

102 

242'.; 

187 

240  i 

•203  1  3 

1  .M 1 

140  ' 

Hit)  1 

1.70  1 

140 

147  '  . 

139 

1.70  ! 

42  i 

1 77 

140 

87  ’ 

80  1 

8.7 

•  > 

70  j 

783'.i  i 

70 

09 

97 

81 V 

88  ' 

75 

130 

P.’3 

127  , 

P2() 

9  3-10 

7.1237 

9  1)0 

S  /i ; ) 

!  133 

123 

P29  ; 

120' ; 

!  T-M  i 

118 

1  18  j 

1  13 

I  177"4 

147)2 

192 

173 

1  55 

. i 

70 

i  "''2  ! 

.74'-; 

78 

.74 

!  89 

87"  4  1 

88 

.S3 '4 

j  83 ' 2 

73)2 

72 

7:i 

00 

70 

1  00 

19' 4 

2 1  '  , 

L'i 

12(i 

103 

119'  , 

101 

1 . 

1 

97 

94 

I  114 

92 

37 

. I  118 

40  I  30'.2  47'2  i  3. 
92)1$  I  90  99)2  I  9) 

1'24)4  I  108Ii  I  1.74"4  j  1'2: 


.  70 

.  97 

32M 


34  3  i  3'234  37 

91  89  91 3<^ 

HU  \ .  lOH  i 

109  I  \2Vi  171-K 
40' i  I  37)2  74 1 

90  i  87  j  92)2  I 

94  i  93  ;  90 


111)4  i  104 

140  !  140 

1(X)  I  98 
1.7()>1$  I  1'20 

2.753^8  I  185 


140  1  140 

98  . 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Telephone . | 

Calgary  Power . 

Canada  (Jement  Co . 

Cam  Car  I'oundry . ; 

Canadian  Converters . \ 

Cam  ('onsolidated  Rubber. . . .  | 
Canada  Cottons  L’td . j 

Cam  Locomotive  . . ! 

I>)in.  Canners . ! 

Dominion  Coal . ' 

Dominion  Cotton . | 

Dominion  Iron  A:  Steel . j 

Dominion  'Textile  Series  A  .. .  .  i 
Dominion  'Textile  Series  B  .. . .  i 
Dominion  'Textile  .Series  C  ....  I 
Dominion  'Textile  .Scries  D  .. . .  j 

East.  Can.  P.  &  P . 

Halifax  FJectric  Ry . 

Kaininist  iipiia  L.  A’  P . . 

Keevvatin  Flour  Mills  . ' 

'ke  of  the  Woods  Milling.  .  .  .  i 

irentide  Paper . ; 

ican  I'Jcc.  Light  Co . 

ean  L.  A  P.  Co . 1 

eal  L.  11.  »V  Power . 1 

cal  Street  Railway . j 

I  ad  'Tramways . 

S  '  I'loiir  .Mills . I 

I  ,ie  Flour  Mills  .Series  B  .. .! 

%  eiunans  L’t<j  . | 

E’rice  Bros.  L'til . 

i’orto  Rico . i 

;iiuebec  Ry.  L.  A  P.  ( lo . .  .  i 

Rio  de  Janeiro  'Tram.  L.  A  P.  Co; 

lliordan  Paiier . j 

Sao  Paulo  'Tram.  L.  A  P.  Co.  . 

Sherwin  Williams  . I 

'Spanish  River  . 

'.eel  ('o.  of  Canada . 

tir.  York  Rad’l  . . . 

'.sst  India  Electric . 

4idsor  Hotel  . . . . 

unipeg  F'.lectric  . 

i  nniiieg  Rv . 

|t  er.tern  Canada  Power  •  •  • 

3  eU  KooUt&ay . 


$  ! 
f),t'»49,(X)0  I 
2,'23S,(i('i(')  j 
(;,277,(XXJ  ' 
4,1(X),IXX)  i 
444,()()()  - 
2,779,(i(X)  ! 
4,8t)(),(X)()  1 
.7()(),(X)()  I 

1.. 7(K),(X)()  i 

1, (XX),0()()  S 
ti,!)()l,.7(XI  i 

2, (>lS,tXXI  j 
7,‘24.7,(XX)  I 

778,700  j 
l,l(i2,()()0  ! 

1, ()()0,()()0  I 
470,()()()  I 

1.. 71X),(Xlt)  I 
f'>(K),(KX)  ! 

2, (I00,()(X)  ! 
7.70.(X)()  I 

l,(XX),(X)t)  ' 
,878,198  ; 
7,719,100  i 
11,799,(XXI  I 
t),io7,()(X)  ; 

1.. 7(X),(XX)  ! 
i::,33.7.(X)0  j 

1, ()I)(),(X)()  • 
7.7(),(X)()  ' 

2, ()(X),0()()  ! 
.7,11(),()(X) 
3,817,834  i 
(i,  120, 1(10  : 

2.7,()(XI,(X)0 
l,7(l(t,(X)()  i 
(1,()()(),(XX)  I 
2,4.7(),()(X)  I 

2.. 7(XI,()(X) 
7,(XX),(XX)  I 
l,(i4(),(X)0  I 

C(X),()(X)  ! 
1,(KX),(XX)  I 
4,(X)(),(XX)  I 
.3.(xx).(xxi  ; 
3.999,(11. ‘4  I 
£308,219  I 


INT.  PAYMEN'TS. 


2I2  I  April,  Oct . 

2 ' 2  I  .Ian.,  July. . . . 

3  j  April,  Oct . 

3  '  June,  Dec . 

3  I  June,  Dec . 

3  I  April,  Oel . 


2' 2  I  Jam,  July . 

3  I  April,  Oct . 

2)  2  I  Jtui.,  July. . . . 

3  j  April,  Oct . 

2' 2  i  May,  Nov  . . . 
3  :  Jam,  July  ... 

23  2  i  Jan.,  July  . . . 
3  ;  March,  .Sept... 

3  1  March,  Sc()t... 

3  ‘  March,  . Sept... 

3  I  March,  .Sept... 

2'  2  !  jam,  .iuly _ 

2 ' 2  i  Jail.,  July  . . . 
3  ;  March,  .Sept. .. 

3  i  June,  Dec . 

3  ,  Jam,  July . 

2' 2  i  Jiim,  July . 

23  2  •  l''(4).,  -Aug . 

2)4  '  Jam,  July . 

2'4  '  Miiv,  Nov  . . . 
2' 2  I  Jam,  July.  .  .  . 

3  I  June,  Dec . 

3  i  June,  Dec . 

2'  2  Mav,  Nov  . . . 

2' 2  May,  Nov . 

23  2  May,  Nov  . . . 

2I2  !  June,  Dec . 

2)2  .lam,  July . 

3  '  June,  Dee. . . . 

2' 2  i  June,  Dec . 

3  I  Jam,  July . 

3  '  .Ian.,  Jul.v . 

3  Jam,  July  .  . . 
2' 2  !  April,  October 
'2  !  2  I  Jam,  July  . . . 

2'4  I  Jam,  July  _ 

23^  I  Jam,  July  _ 

2l<i  I  Jan.,  July 
2 3^  I  .Ian.,  July .  .  . 
.  Sept . . 


;  High 

Low 

High 

i 

103 'i 

101 

104 

i  ioi3.<; 

97 

i62 

i  107 

104 

lorji 

'  .89 

8.73;$ 

88 

993l$ 

96V 

9831$ 

89 

8334 

8() 

9SV 

98 

l*7?i  : 

I 

103 

100 

103) i  . 

99 

9.7  3.  ^ 

100 

102' ! 

100 

10.7  1 

DO 

93 

90 

100 

97 

983  i 

102 

98'.'. 

1023i 

9734 

9.7 

98"i 

98 

94 

90 

82 

70 

80 

101 

100 

101 

KX) 

i()3 

ilM)).', 

l(X)Ji 

112 

108 

112 

:  111'; 

no 

112 

'  88).  s 

8431$ 

8.7)4' 

1  92 

.84  3  i 

93'.', 

101 '■; 

98 '  'J 

101 

101 

9834 

KX))^ 

101 

113'.; 

112 

113 

113'., 

112 

no 

1  90 

9034 

1 

80 

1  91 

84J» 

■  9731$ 

I  80 

78 

79 

'  99 

903., 

11)2"4 

98  V 

98  3  i 

KX) 

99 ' , 

98 

101 

903  , 

90)1$ 

97"4'  : 

KM) 

10034 

KX) 

98 '4' 

!X) 

89  "4 

HX),V'2 

99 

KKl'-lj 

ia7v 

103  li 

10.731$ 

10.7 

in3V 

104 

90 

85 

90 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Brazili.'in  Traction . 

Bell  'Tcl.  phono . 

British  Col.  Packers  Com.  .  .  . 
British  Col.  I’ackers  .Series  A. 
Burl,  F.  Comp.’iny  Com.. 
Burt,  F.  .N'.,  Company  I’ref.. 
Canadian  Car  A  F’y  Com.  .  .  . 
Canadian  Car  A  F’y  I’ref.... 

Can.  (icncral  F'.lee.  (tom . 

Cam  ( icncral  Elec.  Pref . 

Cunaila  Bread . 

Canada  ( 'cinent  (tom  . 

Caiitnia  Cement  Pref . 

Can.ida  l.ifc  . 

Camidiaii  J-ocomot  iv(!  Com  . . . 

Camidian  I.ocom(itive  I’rcf . 

Canadi.'in  Pacilic  Railway . 

(.ianada  .Ma<4i.  Corp . 

Camnla  .North  West  Land.  . . . 
Can.  .Northern  Prairie  Ltinds.  . 

Canadian  .Salt . 

Can.  Intcrlake,  com . 

Can.  Intcrlake,  pref . 

City  Dairy  Com . 

City  Dairy  Pref . 

Coniagas  .Mines  . 

Consumers  Cas . 

Confederation  l.ifc  Ass’n  . 

Crow  's  Nest  Pass  Coal . 

Crown  Reserve . 

Df'troit  I'nited . 

Dominion  Canners  Com . 

Doniinion  Canners  Pref . 

Dominion  Coal  I’rcf . 

Dominion  Iron  Pref . 

Doniinion  Sled  Corp.  Com.  . .  . 

Doniinion  'Tidcgrapli . j 

Diiliiih  .S,  .S.  A  .A . I 

Diiliiih  .S.  .S.  A  .A.  Pref . I 

Duliitli-.Supcrior  'Traction . 

I'ilcclrical  i)cvclop’t  J’rcf . 

Ilolliiigcr  M incs . 

Illinois  'Tr.aclion  I’rcf . . 

Imperial  Life-Assurance . I 

International  Coal  A  Coke  ..  .  .1 

Lake'  .Superior  Corporation . j 

J.akc  of  Woods  .M  illing  ( 'om  .  . 
Lake  of  Woods  .Milling  Pref...  .| 
J.a  llo.se  ('onsolidated  .Mines  ..{ 

l.oiidon  Electric . ; 

London  .Street  Railway . i 

.\  .Macdonald. . 

Maekay  ('ompanii's  Com . 

Mackav  Conipimics  Pref . 

.Maple  Leaf  .Milling  Com . 

Mtipic  Leaf  .Milling  Pref . 

Mexican  L.  A  P.  ( 'oni . 

Mexican  1..  A  1’.  Pref . 

.Mexico  .North- West ern  Rail’y.: 

Mexico  'Tramway . 

.Minn,  St.  P.  A  .S.  S.  .AI,  Com.; 
Minn.  .8t.  P.  A  .S.  S.  .M.  Pref.  .! 

Moiiareli  Knilliiig  ( 'om . 

Moiiareli  Knilliiig  Pref. . 

Monterey  Hy.  Lt.  A  P'r  Pref.  .! 
Montreal  Lt.  Heat  A  Power  . | 

Niagara,  ,S|.  C.  A  'I'oronlo . 

.Nipissiiig  .Mines . ! 

.Nort  licrn  ( )liio  'I'raction  ( 'oni .  . ; 

North  .Star . 

.Nova  .Scot i.i  .Sli-el  ('om . 

Nova  .Scotia  Steel  Pref . 

( tgilvic  Flour  .Mills  <  'om . 

Ogilvie  Flour  .Mills  Pn  f . i 

(  Htawa  Elec.  Railway . j 

Pacilic  Burl  ( 'om . i 

Pacilic  Burt  I’rcf . 1 

I’cnniaiTs  Limited  ( '0111  . 

Penman’s  I.iiiiiled  Pref  . 1 

I’orto  Rico  Railway . | 

(^111“.  R’y.  L't,  Heat  A  Power.., 
Richclicii  A  Ontario  Nav'n. .  .  .  [ 

Rogers,  Will.  .A.,  Com . 

Rogers,  Win.  ,A.,  i’lef . I 

Ru.sscll  .Motor  ( 'om . | 

Rns.scll  .Motor  Pref  . , 

Sawyer  Mas.scy  Com  . I 

.Sawyer  Massey  Pref  . 1 

Sliredded  Wheat  Com  . 1 

Shredded  Wlieat  Pref  . I 

.Spanish  Hiver  P.  A  P.  .M’sCom. 
Spanish  Hiver  P.  A  P.  M’s  Pref. 
Si.  l.awrenee  A  Chicago  Nav.  . 
.Steel  Company  of  ( 'anada  Coin., 
Steel  (’oni|)any  of  Canada  Pref. 

'Toledo  Hailway  . ; 

'Tooke  Bros.  ( 'oni . 

'Tooke  Bros.  Pri'f . I 

'Toronto  Railway . ; 

'Toronto  Paper . 

'Tretheway  .Silver  Cobalt  Mine. 
'Tri-City  Railway  A  Light  Pref. 

'Tiiekett  'Tobacco,  coni . i 

'Tnekelt  Tobacco,  (iref . 

'I'win  City  Rapid  'I'ram  ('om.  . 
'I’win  City  Hapid  'J'ran.  I’ref.  . 

Union  Life  Assurance  . 

Union  Life  .Assurance  10%  pd.. 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills.. . 
Winnipeg  Railw.ay . 

*Less  than  ten  sharea. 


1  j  DIVIDEND  PER  CEN'T. 

1  1911 

1  1912 

'  191.3 

1 

Par 

i;apiuu 

j 

j 

1 

'  Issued  ! 

!  1  ITiis’t 

1 

1  How  and  Whun  Payable 

1 

High 

!  Low 

1 

i  High 

Low 

1 

'  High 

! 

j 

1  Low 

1 

$ 

KX) 

1  • 

S 

104, .700,000  131$ 

i 

1  Feb.,  Mav,  Aug.  Nov. . . . 

j 

i 

1 . 

!  99'$ 

! 

1 

!  85 

i 

j 

'  101 

i 

1 

!  87  "s 

KX) 

1.7,(XX),(KM)  2 

1  .Ian.,  April,  July,  Oct  . . . 

;  1.73 

1413-S 

176 

1  146 

172 

j  143 

11X1 

l,7n,4(X)  3' 2 

-Mav,  .Nov  . 

!  70>i 

;  :i9 

161 

i  6.7 

1.79 

'  142 

lot) 

(i;{.7,(XM)  33.2 

!  -Mtiy,  Nov . 

;  91) 

'  84* 

1.74 

1  9.7 

100 

1  142 '2 

IIX) 

7.7(),(MK)  1'.', 

J;m.,  April,  July,  Oct  . . . 

!  118"4' 

9631$ 

117 

i  9.7 

101 

!  95 

lot) 

],43(),2(K)  H3i 

.Ian,,  .April,  July,  Oct  . . . 

122 '4 

108 

1193$ 

101 

100 

94  3$ 

KX) 

3,.7(X),(KX)  2 

llalf-ycarlv . 

i . 

'  883$ 

69?$ 

1 . 

KM) 

6,KK),(KX)  l"i 

Jiin.,  April,  July,  Oct  . . . 

1 . 

11.7 

102 

KX) 

.  .7,610,01X1  134 

Jan.,  .Aitril,  July,  Oct  . . . 

1  116?^ 

99 

119 

i  107 

116-3$ 

i  109  "4 

KX) 

1  2.(XX),(MX)  334 

April,  Oct . 

:  114* 

1T2* 

.3834 

:  .35 

1 . 

KK) 

2,.7(X),()(M)  . 

i 

3834 

30 

;14  "4 

2034 

11)0 

13,.7(X),(X)0  . 

3134 

203^* 

'31% 

2634 

29 

•27 

KX) 

K),.7(XMXX)  134' 

E(4).,  .Mav,  Aug.,  Nov.  . . 

92 

8034 

9.734 

88 

94  34 

91 

KX) 

1,(XX),(X)()  4 

April,  Oct . 

16.7 

167 

170 

170 

KH) 

1  2,()00,(MX)  . 

3.7 

;i03i$ 

603$ 

283$ 

70 

56 

KX) 

],5(X),(XM)  l?4 

.bin.,  .April,  July,  Oct. . . . 

93 

88 

963-$ 

83 

9.7 

91 '2 

KX) 

19S,(XX),(XX)  l"4-f  "4 

.March,  June,  .Sejit.,  Dec.. 

24.731$ 

1903-4 

28134 

2273$ 

'206 '  ^ 

21.7 '2 

KX) 

1,2(X),()(K)  . 

. 

05 

25 

64 

(X) 

1 

.79,20.7  S.7 

99 

99 

5 

1,. 700,000  6 

April,  Oft . 

. 

KM) 

666,700  2 

Jan.,  -April,  July,  Oct  . . . 

lit) 

KX)* 

11.7 

no 

120 

1 15 

lot) 

1,(XI(),()()()  . 

. 

09  3-$ 

64 

100 

1,(K)(),0()0  1"4 

Jaiii,  .April,  Julv,  Oct .  .  .  . 

9.7 

87  '$ 

100 

.7t).7,(XM)  1 

Jan.,  Julv  . 

60 

;i.7 

61'$ 

48 

104 

49 

KX) 

7(M),()(K)  l"i 

Jan.,  .April,  July,  Oct  . . . 

10234'* 

94  3i* 

1023$ 

99 '.4 

104 

97  '$ 

.7 

4,(M)0,(KK)  ti-t-a 

Feb.,  .Alav,  Aug.,  Nov  ..  . 

7tX) 

6(X) 

8  2.7 

6  70 

9. 70 

7  .70 

.70 

4,370,.7(M)  23  i 

.Ian.,  .April,  Julv,  <  let  . . . 

2033  ^ 

191 

196 

190 

191 

176'$ 

KM) 

KX),(XX)  334 

March,  June,  Sept.,  Deo.. 

KX) 

6,212,666  . 

77 

70 

. 

77 

()2 

1 

1,999,9.77  2-r3 

Monthly  . 

3.60 

2.40 

3.70 

2.9.7 

4 1.7 

3 . 50 

100 

12,.7(M),(X)0  132 

March,  June,  Sept.,  Dec.. 

743^ 

65J^ 

743$ 

573$ 

80  "i; 

74 

KX) 

2,148,()(X)  '13  2 

.Ian.,  .April,  .bilv,  Oct  .... 

723^ 

6334 

86 

60 

.87 

69?$ 

KX) 

2,170,(K)0  1"4 

Jan.,  .April,  .lulv,  Oct  . . . 

10.7 

99 

10.7 

100 

102':, 

98  "4 

lot) 

3,0(M),(M)0  3' 2 

F<4).,  .August . 

1143'8 

KX)3i 

115 

1083$ 

lot) 

2(),(K)0,(M)0  33  i 

.April,  Oct . 

107' 2 

993^ 

kr;34 

1013$ 

102 '2 

101  "4 

101) 

3.7,0.76,800  1 

Jan.,  .April,  Julv,  Oct  . . . 

62  3  i 

50 '4 

69"$ 

.7.7"$ 

.78  34 

48  "4 

.70 

1,0(M),(M)()  132 

Jan.,  .April,  July,  Oct  . .  . 

111 

100 

1073$ 

103 

1023  , 

lot) 

KX) 

12,000, (MX)  . 

17"^ 

14'^ 

lot) 

KI,(MM),(HM)  . 

KX) 

3,7(M),()()()  13.,' 

Jan.,  April,  Julv.  Oct  . . . 

8t) 

78'$ 

80'$ 

70 

74 

67 

K)(2_| 

3, oot), ()()()  . 

6634* 

.70 

83 

66 

8.7  '  •, 

84  '4 

;;.ixiii,iHXi  3 

Every  Kli  week . 

19.00 

17  00 

KX) 

.7,3()i,ti()()  n; 

Jan.,  .April,  .lulv,  ( let  . . . 

9.7 

893  s 

933$ 

893$ 

92 '  4 

.89 

KX) 

4.70, oot)  2'-, 

.Ian.,  Ajiril,  Julv,  Oct  . . . 

149 

1 

3,(I(M),()()()  1 . 

72 

(1.7 

. 

40 

KX) 

40, (MX), 000  . 

‘29"4' 

213^* 

34 

28 

:i()'$ 

11)1) 

2,100, 0(M)  2 

March,  June,  .Sept.,  Dee.. 

14()"4 

13.7".i 

142 

L'i2 

11)1) 

1,700,000  1",' 

Mar(4i,  .lime.  Sept.,  Dee.. 

T24'i 

1233  2 

122 

1193$ 

117,‘s 

115 

•' 

7,493,  i:i7  2  '  .. 

.Ian.,  .April,  Julv,  Oct  . . . 

.7  (X) 

3.78 

4.  ’() 

2  10 

3  20 

2  45 

KM) 

406, 2(M)  i . 

29 

17 

40 

.772, oot)  3 

.bin.,  Julv  . 

11X1 

3.(100, (KK)  1', 

Fi  b.,  .Mav,  .Vug.,  Nov .  ' 

00  ' 

4(1  "4 

KX) 

41,380,400  134 

Jan.,  .April,  .Inlv,  Oct  . . . ; 

9.7 

76 

92'$ 

7.7'$ 

.s7  '  ■> 

79  "4 

KX) 

.7(),(l()().0()()  1 

.Ian.,  .A|)ril,  Jidy,  Oct  . . . ! 

77 

(i8 

713$ 

683$ 

09  ' 

65 ' 2 

KX) 

2,7(K),()()0 . 

1 

70 

:j9 

73 

61 

03  "41 

i>i 

KH) 

2,.7()0,()()()  1 34' 

.Ian.,  .April,  .lulv,  ( let  .  .  . 

104 

893$ 

103 

94 

100  : 

95 

KX) 

13,.'{.S.7,(I()0  1 

.Ian.,  April,  Julv,  Oct  . .  . 

92 

82 

103' 

803$ 

.82  "4: 

73% 

KX) 

li.OOO.OtX)  332 

.Mav,  Nov  . ; 

109 

KXi 

933$ 

93 

KX) 

27, 000, oot)  . 

5634 

4734* 

i 

KX) 

K'),4S7,1()()  l"4 

174).,  Mav,  Aug.,  Nov  ..  . 

. 1 

126 

112'3 

K).si$: 

lOS 

KX) 

2(),832,0(M)  3'-.  ^ 

.April,  ( )ei . 

1483;$ 

1305$  1 

1.74'$  : 

120  i 

134  "4 

KX) 

KI,1K;.00()  3'  .  i 

.April,  ( let . 

160 

140 

14!)  ' 

148 

KX) 

1.277,0(1  I'o 

Feb.,  Mav,  Aug.,  Nov.... 

91  1 

88 

so 

75 

lot) 

770,000  I3.^  1 

F(4i.,  Mav,  Aug.,  Nov  .. 

*i5 

92'  $  ; 

lot) 

91 

KH) 

.7(X),(l(X)  2' 2  1 

.Mav,  Nov  . 

73  "4  r 

73 

79 

74 

00 

IIX) 

17,0()0,0(MI  2'.|: 

I'cl).,  .Mav,  AUg.,  Nov 

1883 

14634 

2323$ 

195  1 

234  %\ 

207  '  $ 

11)1) 

<.)L’7,(X)0  . : 

;  .  1 

5  j 

6,(M)(),()(I()  7  1  23-.  ' 

.but.,  .April,  Julv,  ( )et  .  .  .  1 

ii.;{0 

•)..72  ; 

7.75 

!I..S0 

8 . 45 

IIX)  1 

•l,(XX).()()0  1'., 

.Ian.,  .April,  .bily,  Oct  ... 

72 

8.73$  ! 

1  1 

),3(H  1,000  . 

1 

KH) 

(',,0110,(111(1  1'., 

.Ian.,  .April,  .lulv,  ( *et  .  .  .  ^ 

K)2'', 

.88', 

9.7  1 

1:;.7 

87  34 

75  3 

IIX) 

l,():;(),o(X)  2 

.l;in.,  .April,  .ltd  v,  ( let  .  .  . ! 

127 

122"$ 

125  1 

813$ 

1‘2.7  , 

122*4 

KH) 

2,.7()(),(XX)  2 

.Ian.,  .April,  lulv,  ( let  .  .  . : 

134 

1'.’3"4* 

! 

I '22  1,, 

KH)  . 

•_’,(  11)0, (100  l".i 

.Mareli,  June,  Sept.,  Dee,.' 

1213s* 

T2(I'4 

J25  ; 

1183$ 

117 

KX) 

1, '2.70, oot)  23  2-1  2 

.Ian.,  April,  .lulv,  Oct  . .  .  j 

. 1 

Itit) 

6.70, (MX)  1 

ll.all  A  eailv . 1 

483  2  : 

37  i 

.71'''$ 

38?$  : 

41 

:{ii 

1(1(1 

6.70, (X)0  l"i 

.Ian..  April,  .lulv,  Oct  ... 

1)8  j 

88*  ! 

94 

88 

90  1 

87 

Kill 

2,170,600  1 

F(4).,  Aiav,  Aug.,  Nov  ... 

6334  ! 

.76"$ 

61 

55"$  1 

.77'$' 

.74".; 

.7 

1,077, (100  '13  2 

Feb.,  Mav,  Aug.,  Nov  .. . 

89  : 

83 

88 

85  ; 

88  "4 

.S3  •  2 

lot) 

3.(MXI,()()()  1 

Jan  ,  April,  Julv,  Oct  . .  .1 

7Vi 

5031$ 

843$ 

723$  i 

72 'S' 

57  , 

lot) 

9,999,.7()()  . 

! 

6.7  ' 

563$ 

.733$ 

10'$  ! 

19 '2 

19 

100 

KI,(X)().(MI()  2  ! 

•March,  June,  Sept.,  Dec..' 

1'26"4' 

93 

1-283  s 

1063$  1 

118'ii 

101  "4 

11)1) 

1,4  17,300  3 

Jan.,  .April,  .lulv,  Oct  .  . . ' 

210 

17334 

207 

170  ! 

17.7 

1.79 

100 

9()(),()00  13.$ 

Jan.,  .April,  .bily,  ( )ct  .  .  . 

11.7 

KXi3$  : 

1163$ 

110  ; 

J1.7  i 

112 

100 

8(M),()(M)  . 

Feb.,  .Alav,  .Aug.,  .Nov  ..  .; 

KM)  ' 

90  ' 

11.7  ! 

92 

91  1 

37 

100 

1,781,680  13.1 

Feb.,  .Mav,  .Aug.,  Nov  .. 

KX)3 

101 

118  i 

101 3"i  i 

lot)  ' 

78 '  $ 

100 

1,.7()0,0()()  . 

40 

2.7 

4.7 

3.73$ 

501.4' 

42 '2 

100 

1,7()(I,(K)()  3' 2 

Mar.,  Se[)t . 

93 '2 

8.7 

991$ 

91  ! 

lot) 

90 

100 

8,770,(10(1  1 

Jan.,  ,A[)ril,  .lulv,  Oct  . . . 

753-4 

483$* 

84 

753$ 

81  h 

79 

100 

l,'2.7(),(l()()  13  i 

Jan.,  April,  July,  Oct  . . . 

93 

90'$  1 

92  "4 

91 3$ 

100 

3,0(10, oot)  . 

7034 

34 

723$ 

54  ?4 

KXI 

2,0(H),(HM)  l"4 

Jan.,  .April,  July,  Oct  .  .  . 

97 

85  1 

97  '  . 

92  "4 

100 

,S6(),()(X)  .7 

Vearlv . 

KX) 

843$ 

117 

90 

F29 

106 

Kill 

11, (lilt), oot)  . 

3632 

2.7 

363$ 

243$ 

28 

23 

100 

6,49t!,3(K)  332 

Feb.,  May,  Aug.,  Nov  .. . 

92 

87 

903$ 

87 

91  "4 

85 

100 

13,877,()(M)  . 

100 

6,70,01)0  . 

533$ 

39 

00 

48.34 

10(1 

8(H), 01)0  1"4 

March,  June,  ,Sept.,  Dec. 

923$ 

9834 

94 

89  ' 

lilt) 

]0,9()8,;kS3  2 

Jail.,  April,  Julv,  ( let . 

168 

1223$ 

1.70.3$ 

1.323$ 

148  "4 

i:i2 

100 

7.70, ()(M)  l'i 

Jan.,  April,  July,  Oct. . . . 

72 

i)8 

102 

68 ' .; 

1 

947,4.70  10 

12131$ 

59 

77 

30 

.45 

.:i()i$ 

100 

2  826  200  1 '2 

95 

93* 

943$ 

93 

100 

2, .7(10.000 

1  ,  .  J,  V  .. . 

6()"4 

.73"$ 

00  "4 

53  "4 

100 

2,()(l(),00(l  l".i 

Jan.,  .April,  Julv,  ( )•') .... 

* 

973$ 

943$ 

KK) 

2(),1()(),()00  1>.2 

Jan.,  April,  Julv,  Oct  . . . 

111 

1033$ 

111 

104 

108 '2 

1023$ 

11)0 

3,(K)0,(M)()  134 

Jan.,  .April,  July,  Oct  ... 

100 

600,000  3 

Jan.,  July  . 

{ . 

100 

100,000  1 . 

. 

' 

. 

.7,0(X) 

240,(M)()  6 

June,  Doc . 

1 

. 

KM) 

1,. 700, 000  2 

Jan.,  April,  July,  Oct  ... 

i2.7 

i  125 

i  125 

125 

i  1‘20 

1  1'2() 

100 

6,000,000  3 

•Ian.,  April,  July,  Oct  . . . 

1  255 

'  185 

!  269 

!  210 

i  218 

1  194"$ 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ily . I 

Canada  Bnaid . 1 

Canadian  Car  A  Foundry  Co.  .  t 
Canadian  Nor.  Ry.  lneonio.| 

I)(4).  Stock . J 

Can.  Northern  Western  Ry...‘ 

( 'onmiereial  Cable . : 

City  St.  John,  N.  B . 

Dominion  Coal . • 

Dominion  ( 'atmi'ra . j 

Dominion  Iron  A  .Steel . 1 

Electrical  Devidopment. . j 

(it.  Northern  Railway  (-'an  4',’;' 

Mexican  Electric  Light  . I 

iMi'xiean  Light  A  Power . j 

Mexico  North  Western  HaiTy. 
Ontario  (i’rov.  of)  .bine  1,  1939, 

Porfo  Rico  Railway  Co . 

Rio  Janeiro  'Tram.,  1.1.  A  P’r.  .1 
Rio  Janeiro  'Tram.,  21111!  Mort,i 
Sao  Paulo  'I'rain.,  F.’t  A  Powerj 
.8an  .Antonio  l.and  A  Irr’n  Co., 
.Spanish  River  P.  A'  P.  Mills.  .  .: 
Sti“(4  Company  of  Canada  . .  .  ; 
Vancouver  Power  A  Didienture  . 
Vancouver  Per,  J’er.  (Iiiar  .i 
Deb.  .Slock  . i  . 


IN  TEREST  PAYMENTS. 

1911 

1912 

I’rcs’t 

How  and  When  Paid 

High 

Low 

High 

Low 

1  ‘*{.7,000 

2’$ 

.April,  Oct . 

1,2.7(),()0() 

I'cbrua'ry,  August . 

. 

973$ 

93 

'  4,000,000 

3 

June,  Dec . 

100 

100 

107 

105 

i  .7,000,000 

01 

Mav,  Nov . 

101 

973$ 

105 

100 

1  4,()(M),()0() 

-Mav,  Nov . 

1  15,()()(),(MM) 

T 

Jan.,  .April,  July,  Oct  . . . 

. 

. 

'  £148.100 

Mav,  Nov . 

0,!)()5,.7()() 

Mav,  Nov . 

975-$ 

97?$ 

. 

9!)7,50() 

.3 

Ajiril,  Oct . 

1023<4 

1023$ 

10334 

102 

7,2I.7,()(X) 

Jan.,  July  . 

9.7^$ 

943$ 

9.73$ 

943$ 

'  8,1.7(),(XK) 

Marcli,  .Sept . 

903$ 

79 

97 

90 

i  1,448,7.70 

2 

April,  Oct . 

i  .7.719,100 

Ol.; 

Jan.,  July . 

89 

85 

86 

823$ 

!  11,7'28,5(M) 

Fell.,  Aug . 

923$ 

86 

933$ 

90 

1  £;{,()7.3,()(M) 

March,  .Sept . 

.... 

3,5()(),(I00 

*> 

.lime,  Dec . 

101?$ 

101 

2,877,000 

23$ 

Mav,  Nov . 

93 

8.73$ 

96 

9i3-$ 

2.7,(M)0,IXX) 

2  * 

Jan.,  Julv . 

102?$ 

97 

105 

993$ 

25,()(X),0()() 

2' 2 

.April,  Oct . 

0,(M)(l,()()() 

Ol 

June,  Dec . 

1023$ 

983$ 

i643$ 

1663$ 

1,‘2(X),(X)0 

3 

Mav,  Nov . 

2..7(XI,(M)() 

3 

Jan.,  July . 

973$ 

97 

7,(H)(),(MK) 

3 

Jan.,  .Inly . 

KX)3$ 

99 

100?$ 

993$ 

£220,(X)() 

Jan.,  July . 

£800,000 

23$ 

Jan.,  July . 

Where  noitlior  bid  nor  a.skeil  is  quoted,  there  has  been  no  s.ale  or  quotation  during  the  year. 


Serretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright,  1912.  Brought  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities  RAILWAY  SUBSIDY  f" 


BANK 

■  ^ 
j  ^  V 
nT  3 

CAPITAL 

Reserve  as 
[ler  last 

DIVIDEND  PER  CENT. 

1911 

1912 

lOl.'l 

i  JS 

.  Oi 

Authorized 

Issued 

Statement 

Pr’s’nt  When  Payable 

■ 

1 

High  Low 

High  Low 

Iliglij  Low 

B.N.A . 

2.50 

4  860  (’>66 

4  866,606 

2  920  000 

4  April,  October . 

153  145 

161  145 

1 55  1 .53 

Commerce . 

. !  .50 

25,000,000 

15  (XX)  (XX) 

12,.5(X),0(X) 

23^  March,  June,  Sept.,  Dec.. 

2363^  200 

229  21434i2'24  i2()6 

Dominion . 

.1  100 

10,000  000 

5,314,(147 

6,314,647 

3  Jan.,  April,  July,  Oot  . . . 

■247  i  222 

237  1  2‘2634>23634!215 

Hamilton  . 

.1  100 

3,000,000 

3,000,000 

3, 500, (XX) 

3  March,  June,  Sept.,  Dec. . 

21234  19734 

20736  199  2()93i'202  3$ 

Hochelaga . 

.!  100 

4,000,000 

3,.5(M),479 

3,000,000 

234  March,  June,  Sept.,  Dec. . 

180  1  155 

I8O34,  103 

170  1150 

Home* . 

.1  100 

2,000,000 

1,937,281 

450, (XX) 

1^4  March,  June,  Sept.,  Dec.. 

Imp(>rial  . 

.  i  1(K) 

10,(KK),000 

6,788,1(19 

7,0()(),000 

3  Feb.,  May,  Aug.,  Nov.  .. 

22734I  22334 

228  2i934 

‘227  i2i4  34 

Merchants  . 

.!  100 

10  000  000 

6,758  9tX) 

6  419,175 

234  March,  June.  Sept.,  Dec.. 

20134  184 

201  18934  201  188 

Metropolitan . 

.:  100 

2  000  000 

1,000,000 

1,250,000 

23^  Jan.,  April,  July,  Oct  . . . 

200  1  197 

201*4:  19734 

1 

Molsons . 

.  100 

5,0(X)  000 

4  000,000 

4,700,000 

Jan.,  April,  July,  Oct  . . . 

211  1  20334 

21234  201*4 

203  196 

Montreal . 

■  1  100 

25,000,000 

16,000,000 

16  000  000 

234  March,  June,  Sept.,  Dec.. 

270  236 

256  I  241 

‘246  226 

Natinnalo . 

.  100 

5,000,000 

2,000,000 

1,550,000 

2  Feb.,  May,  Aug.,  Nov  . . 

12534  12134 

140  1233^ 

140  12334 

North.  Crown*  . . 

.1  100 

6,000,000 

2,755.990 

300,000 

3  Jan.,  July  . 

Nova  Scotia . 

100 

6  000,000 

5.948,(X)0 

10,817.‘200 

33^  Jan.,  April,  July,  Oct  . . . 

281  269 

278  259 

•266  25734 

Ottawa  . 

.1  1(K) 

5  000,000 

3,932,400 

4,432  400 

3  March,  June,  Sept.,  Dec.. 

210  208 

213  207 

21034207 

Provineiale* . 

100 

2.000,000 

1,000,000 

575, (XX) 

134  Jan.,  April,  July,  Oct  . . . 

. 

1 

Quebec  . 

.  100 

5,000,000 

2,676,640 

1  250  (X)0 

1^4  March,  June,  Sept.,  Dec.. 

14534;  12834 

140  130 

i;i3  .12134 

Royal . 

.  100 

25,000  000 

11,560,000 

12.560.(X)0 

3  Jan.,  April,  July,  Oct  . . . 

242  ;  224 

234  i  220 

•228  ;21634 

Standard . 

50 

5,000,000 

2  470,915 

3  170,915 

3'|  Feb.,  Alay,  Aug.,  Nov  .. . 

234  21734 

■23634  218 

•236  34'219 

Sterling* . 

.  100 

3,000,000 

1  117,610 

300,000 

134  Eeb.,  May,  Aug.,  Nov.  . . 

. i . 

Toronto . 

100 

10,000,000 

5,000.000 

6,000,000 

2?4  March,  June,  Sept.,  Dec.. 

21634:  201 

2i2  205 

211  •205  3  a 

Union  . 

.  IfK) 

8,000,000 

5.000,000 

3,300,000 

2  March,  June,  Sept.,  Dec.. 

1 

154  1  146 

1 

174  149 

154  32  144 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 

DIVIDEND  PER  CENT. 

1911 

1912 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

! 

High  1  Low 

1 

High 

Low 

(Ainada  L;inded  A  Nat.  Tnv('st.  Co.  . . 

KX) 

1 ,20.5,000 

910,000 

2 

2’» 

Jan.,  April,  July,  Oct  . 

i 

171  i  151 

169 

L54 

(.'anada  Permanent  Mort.  (’orp  . 

19 

O.tXXl.tXXI 

4,000  (XX) 

•2' 4 

2'2 

Jan.,  April,  Julv,  Oet  . 

176 '4  1.59 '4 

■202  c. 

174 

Central  Canail.a  Loan  A-  Savings . 

KX) 

L7.50,(HX) 

1.-5.50,000 

‘J-f  2 

•2 '4 

.Ian.,  April,  Julv,  Oct  . 

197'.  197':; 

Colonial  Investment  A  Loan  . 

10 

2,146,0(X). 

2.50.(K)0 

214 

:i 

•Ian.,  Julv  . 

76  i  66 

KO 

68 

I )onmr’‘in  .''av'ing.s  it  Investment  Co... 

.5(1 

9;{L.597 

175.(X)0 

•> 

2 

.Ian.,  .lulv  . 

7-2'.  7'_» 

7S 

75 

(Iieat  (A’e.st  Per.  Loan  (.'ompanv . 

KX) 

2, ‘217, 297 

600  806 

4>4 

•i'4 

.Ian.,  .Inly  . 

1193s  119*s 

1:1.5 

12.5 

Lbimilton  Provident  and  Loan  Soc  . . . 

KMl 

l.KiO.tHXl 

800, (XX) 

:i 

3';;  1 

Jan.,  Julv  . 

1:1:1  I  1:10 

1:1.5 

i;i4 

Huron  <V'  Erie  Loan  A:  Savings  . 

.50 

2,KX),0(M) 

2,HXI,IX)0 

2'4PS 

2'’»  +  34 

Jan.,  ,'\pril,  July,  Oct  . 

•20:1  '  2(X) 

•2(Xi 

201 

Imperial  Loan  A:  Investment . 

KH) 

7:1.5, .563 

KKl.OtKl 

12  *  > 

:i 

.laii.,  Julv  . 

60  1  60 

Liinded  Banking  and  Loan . 

lot) 

7(M),(XK) 

480.000 

3+34 

■‘i';e34 

J;in.,  .lulv  . 

1:1s  1:0 

140 

139 

London  A;  Canadian  Loan  &  Agency  . 

.50 

1,(XX),(XX) 

48,5  .(XX) 

:i 

U'4 

.Ian.,  .April,  July,  Oet  . 

P20's  107  *2 

1:10 

11834 

London  Lain  . 

.50 

780, (X 10 

2;?o  (XX) 

:i 

:i 

Jan.,  .Inlv  . 

National  Trust  . 

KX) 

1  500, (XX) 

1,400,(X)0 

2 

2, '4 

Jan.,  -April,  July,  Oct  . 

206  204 

214 

205  Ji 

Ontario  Loan  and  Debenture . 

50 

1.7.50,(X)() 

1,4.50,000 

*> 

2 

Jan.,  .A|)ril,  Julv,  Oet  . 

165  15.5 

165 

16.5 

Real  Estate  Loan . 

40 

498,279 

1:14,000 

2,' 4+ 34 

:i 

Jan.,  July  . 

101  <I7'*4 

KX) 

9734 

Toronto  Oeneral  Trusts . 

KX) 

1, •2.50,000 

il,(X),(KX) 

2 

•2 '4 

Jan.,  April,  July,  Oet  . 

ISO  171 

20:1 '4 

178 

Toronto  Mortgage . 

50 

721, .5, 50 

4:1.5,000 

1*4 

1*4 

Jan.,  .April,  Julv,  Oet  . 

111)  1-29*4 

1.3834 

1:12 

Toron  to  Savings  and  Loan . 

100 

l,tXX)  OtX) 

800,(X)() 

2 '4 

2*  > 

Jan.,  April,  July,  Oet  . 

19.5  189 

Union  Trust  Co . 

1,000,000 

850, (XX) 

•232 

234 

Jan.,  April,  July,  Oct  . 

175  1  170 

iso 

180 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 


Ames-Holilon,  com . 

Ames-Ilolilcn,  pref . 

Asbestos  Corp.  of  ('anada. . 
Asbestos  (’orp.  of  ('an.,  jiref 
Beldiiig,  Paul,  (’ortieelli  .  . 
Beldinf;,  Paul,  ('ort.,  prof  .  . ! 

British  Can.  ('aimers . i 

Can.  Coal  <t  ('oke . j 

('an.  Coal  A  ('oke,  pref .  . .  . : 
C^an.  ('onsolidatcd  Kelt.  . . . ' 

('an.  Cons.  Felt,  pref . 

('an.  Light  &  Power . 

('an.  Venezuelan  Ore . 

Dominion  Bridge . 

Ilollinger  Mines . 

La  Bose  Mines . 

VIe.xiean  Mahogany . 

Me.xiean  Northern  Power.  . 

Me.xieo  Nor.  West.  Ry . I 

Montreal  Tram.  &  Power..! 

National  Brick . | 

Peter  Lyall,  com . I 

Peter  l.yall.  pref . j 

Prince  Rupert  Electric.  ... 

Sherbrooke . I 

Toronto  Paper  Co . ■ 

Wayagamack  Pulp . 

Western  Canada  Power. . , . 


I 

,  Shares 

CAPITAL 

i  DIVIDEND  PER  CENT. 

1911 

1 

^  1912 

1  I9i:i 

1 

I)ar 

value 

Issued 

I’l'es’t 

Q’rtcr 

When  Payable 

High 

Low  j 

High 

J..OW 

High  i 

Loiv 

100 

1(11) 

S  3, 500, 000 
.•5  2,.50(),()()0 

1'34 

Jan.,  April,  July,  Oct... 

,  :io 

28 

i 

28  : 
8534 

20 

78  ; 

•26 

8:1 

11'. 
74  i' 

RESOLUTIONS  PASS 
HOUSE  THIS  WEEK 

Considerable  Liberal  Protest ; 

About  the  C.N.R.  Cash  Grant, 
but  4  Per  Cent.  Loan  to  G.T.P. ; 
Goes  Through  Without  a  Word ! 
— Can.  Northern  Not  Really  so| 
Largely  Financed  by  Public  | 
Credit  as  is  Supposed — Raesons  j 
for  the  G.T.P.  $15,000,000  Loan.  i 


The  ('ommons  on  TiU'sday  (i.-issed  the  re¬ 
solutions  granting  a  subsidy  of  SI .o, 000. 000  | 
to  the  ('.N.R.  and  a  loan  of  Sl.^, 000,000  to  ! 
!  the  C.T.P. 

I  lion.  Mr.  ('ochrane  e.xi'laineil  that  in 
return  for  the  subsidy  the  ('.X.R.  would 
transfer  and  assign  to  the  tiovernim'iil  10 
per  eeni.  of  its  eapilal  stock,  par  %alm' 
S7,000,(l(l(t.  'Pile  ( lo\ ('innienl  hail  gnaran- 
teed  the  bonds  of  (he  Canadian  Noil  hern 
for  I  he  const  met  ion  of  it  s  line  bet  ween  ( )t  I  a-  j 
wa  and  Port  .\rt  hiir  to  t  he  e.xtent  of  !?d.').OO0  I 
a  mile,  but  by  the  sale  of  these  bonds  the| 
!  eomfia ny  had  only  been  .able  to  raise  SO  1 ,700  j 
!  per  Hide,  and  the  estimated  cost  td'  eon- j 
i  strneting  this  (lari  of  the  line  was  SlO.dSI  i 
;  per  mile  I  )ion  the  line  beiween  Edmon-j 
lion  and  \  elhiw  Head  Pass,  the  i!o\ern-j 
I  ment  had  guaranteed  lionds  of  i  he  eompanx  ' 
I  upon  wliieji  were  leali/.eil  Ilto  per  mile.  | 

1  while  the  e,||l||;iled  eo  (  of  eolist  I  ll't  lOll  was  : 

!  .tdS..alMI  per  mile.  i 

I  Mr.  I'oelirane  said  that  miieh  greater' 

aid  had  I . .  gixeii  the  (’.anadian  Paeilie 

'and  the  tl.T.P.  The  last  aid  given  to  the 
('.N.lt  in  re.peet  to  its  I  fa  llseont  i  lielil  a  I 
line  wa  a-,  follow^:  (tttawa  to  I  la  wkesbnry . 

I  .5007. ST:’;  St.aiilex  to  Kort  I'ranees.  S 1 
.■{20;  Fori  Frances  to  Kainv  Kixer.  51  70.200; 

\  el  low  1 1  laid  Pass  I  o  \’a  ueoux  er,  5l',  I  StI.dIM); 
cash  subsidy  under  present  proiiosed  legis¬ 
lation.  tsl.'i.tl  lO.OtHI;  total  •''22. 1  22.:10S. 

Sir  Wilfrid  Laiirier  thought  (he  amount 
very  l.'irge  .and  the  expla iiat ions  inadequate, 
and  a-ked  why  it  w.as  made  a  gift  instead  of 
a  loan. 

C.N.It.  l’'iii;iil('ii|0 

lion.  \V.  T.  White  pointed  out  that  the 
(ioxerimieui  was  gi  iiiug  slock  and  said  it 

I  would  liaxe  1 . .  well  if  the  eouulry  had 

ireeeixcd  some  stock  in  the  (  I’.li.  Theie 
I  w  as  ,a  n  I  m  pressioii  I  ha  I  l  he  ( '.a  nadia  ii  .Norih- 
erii  had  been  l•ousI  laiel  i  d  fiom  the  sale  of 
securities  guaranteed  either  by  the  provin¬ 
cial  or  Dominion  <  lov  ei  n  men  I  s.  .\s  ;i 
ma  1 1  er  of  fa.t .  Mr.  W  hit  e  -a  id  i  he  eiou  |i,a  iiv 
had  oiilslandiug  .'s2l.'i.(lO;l,tliM)  in  -eeurilies 
•and  only  M  2(l.(l(Mi  (llii)  gmi  r.a  nt  il  by  the 
( i  o  V  el  n  men  1 .  It  had  iii'v  a  .■  reeiived  tin 
acre  of  land  in  lie  way  of  ubsldies  I'lom  the 
iCovernment  of  (aioaihi.  .\  efe.al  portion 
^  of  its  line  hilll  been  bilill  wilhoul  il  It  V  sllb- 


ILOOO.OOO  . 
4,000.000  I. 
7.')lk000  . 
S.aO.OfKl  I 
7.")0,0()0  '. 


33s  :  .May,  Nov . 


40'<>  28 

93  U  87 


I  I  IK) 

12,244,000 

.  i  , 

23  C, 

Hi 

16  3:f  '  "il 

1 

:  100 

6,5()6,.580 

;  i 

'  100 

50(),00() 

I 

2734 

23 

32  34  . 

23 

100 

.500,000 

IH 

Jan.,  April,  July,  Oct.  .  | . 

87 

8,5 

100 

6,0()0,()0() 

. i  623^2 

42' '2 

86 

43 

. ' 

100 

4,  .14  7,. 500 

.  ( 

36  i 

3.5 

100 

6,440.000 

134 

Feb.,  May,  Aug.,  N0V..I . 

125  : 

115 

5 

3,(K)0,000 

Every  fourth  week . 1  16.30 

4 . 0.5 

15.40 

10. 10 

19.00  ' 

14.75 

5 

7,493,135 

234 

Jan.,  April,  Julv,  Oct. ..  1  5.00 

3.78 

4.00 

2. 10 

2.40 

100 

1,()()(),000 

.  1 

.50  j 

35 

100 

12,600,000 

.  3:1 

io 

29 

1734 

‘2134  ! 

8 

1  100 

25,000,000 

4534 

443-4 

1  100 

1.5.7.53,7(M) 

60 

27 

5")  i 

•24 

100 

2,000,000 

. 

61 

39 

60 ' 2  i 

.52 

1  100 

1,7.50,000 

. 

. 

29 

j  100 

1.300,000 

i-'4 

90  1 

100 

3,000,000 

31 

25 

1  100 

1,0(M),()00 

.  30 

21 

28 

21 

20 

100 

1  .OOO.OOO 

13^ 

Jan.,  April,  July,  Oot . 

72 

70 

103 

70 '4 

100 

5,000,000 

.  48 

30*1 

4034 

28 

•>U  / 

100 

3,000,000 

.  64 

49' 

92'  ' 

56 

89  3-4 

59 

UNLISTED  BONDS. 


COMPANY 


Ames-TIolden . 

Asbestos  (.'orp.  of  Canada. 

Belli ing.  Paul  (Deb.) . 

Briti.sh  Can.  (.'aimers . 

('an.  Light  &  I’ower . 

( 'an.  Veiioziielan  ( <re . 

.Me.xieiin  Mahogany . 

Me.xiean  Nor.  Power . 

Mexico  Nor.  West.  Ry.  .  . 
Montreal  Steel  Works.  .  . . 

National  Brick . 

Nova  Scotiii  Steel . 

Ontario  Pulp . 

J’etrT  Lyall . 

Prince  Rupert  Electric.. . . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


(}!  KRR<'  ('1I.\KTKI<S 

'I'he  following  new  iiieorporal ions  are  annonneei* 
in  llie  Qnehee  ilflieial  (ta/.elle: 

Vievvhank  Itetilties  I, til..  .Montreal.  $100,000 
(\V.  K.  I,.  Slianks.  ailvoeaiei. 

Vieloriav ilie  .lewelry  Co..  .$!|i|.(lil0  l\V.  I.aliherte. 
advoeate). 

I.H  ConmaKiiie  lies  (iranitos  ile  Itolierval.  .S-tO.OOO 
l.A.  Tternier.  nailer). 

I. a  Coiniiagnie  I inniohiliere  de  la  I’rov i<l<*nre.  Si. 
11}  acini  lie,  StiMl.llOO  t'l'.  I).  Itoiirharrl.  agent;  real 
e.'Iatei. 

ba  Coinpagnie  K.  X.  Drolot.  Quehee.  $1  <I‘I.(I00 
(h.  X.  Drolel.  inaeliineryi. 

Ia‘  I’ret  Koneier  l.iinitis'.  Montreal.  #1411.000  (I). 

I  .  Desliois.  K.C.:  loans  and  real  ^•stalel. 

.4eine  'running  Co.  I.td.,  yneliiH'.  .#2(1. 0(K)  (FI.  S. 
Kiss.  Monireai.  advoeate). 

'I'he  ('anadian  'I'rades  Instil  me.  Ineoriiorated. 
Ml  ntreai,  isg.'io.ooo  vK.  M.  Ctirrol.  Toronto,  man-, 
ager:  trade  school). 

<>N'IAI{H»  t'HAKTEKS 

The  rollowing  new  incorporations  are  announced 
in  the  Ontario  official  Oazctte: 

Sun  Investment  Co.  Ltd.,  Toronto,  #40.00f).  . 

Ontario  Theatre  Co.  bid.,  Hamilton.  .#40.000.  I 

M.  A.  Holiday  Co.  I,td..  Toronto.  #.50,000.  ! 

The  Oravcl.  Sand  and  Crushed  Stone  Co.  btd  .  I 
Toronto,  S.50.000. 

The  AVestern  Ontario  Electric  Co.  I,td.,  St. 
Thomas,  #2.5,0(KI. 

AA'estern  Hotels  Limited,  Dryden,  #40,000.  ! 

Pyne-Cpton  Manufacturing  Co.  Ltd.,  'Toronto.  : 
S  0.000. 

Hill-Clark-Franeis,  Ltd.,  New  Liskeard.  $50,000.  ; 
Taylor-Stoker  Co.  Ltd..  Toronto  #40.0(M). 

Koiis  .Mann  I.ld  .  'roronlo.  #100.000 

The  Electric  Steel  and  Metals  Co  Ltd.,  AVeiiaud. 

5v, 00,000. 


j  Par 

1  Value 

i 

Issued 

INTEREST  PAY 

Period  1  Date  of  P 

j 

'  100 

1.000,000 

3 

April,  Oct. .  . 

’  500 

3,000.000 

2'4 

Jan..  July.  . 

100 

7.50,000 

2'z 

Mav,  Nnv. . 

1 .000 

.500.(100 

3 

Jan.,  .lulv.  . 

1 .000 

6..50().0()() 

2 '2 

•Ian.,  .lulv.  . 

l.ooo 

1,00(1.(100 

Jan.,  .lulv  . 

lot) 

4  70.000 

l.ooo 

10,000,000 

2 '4 

.Ian.,  Julv .  . 

100 

£4,121,100 

2  *  •> 

March,  Sept 

1000 

7.50,000 

3 

June,  Dee.  . 

1 ,000 

1,. 500,000 

3 

April,  Oet..  . 

1,000 

6,()00,00() 

234 

Jan.,  July.  . 

100 

1,. 500,000 

3 

Jan.,  Jui  V .  . 

KX) 

1,2.50.000 

Feb,,  .Aug.*.  . 

.500 

2,5(X),000 

•?  I^$ 

Jan.,  July .  . 

500 

1.000,000 

234 

Jan.,  Julv .  . 

500,000 

3 

March,  Sept 

500 

3,000,000 

3 

Feb.,  Aug. .  . 

98  98  100 


83  Pi  75  81  j  73 


.  70  3  i  03  !  0.5  015^4 

! ! ! ! !  ioit' '  ioth  iosii'! 

. 1 .  82  77  : 

. I  95  il4  95*iii  !l4  34i 


. . I . I  90  :  94 

. j  923il  92341  80  ;  80 

'  I  ^ 7SH>'  '  70  '  \"  70 


1)1  1.)  .50 


MANITOBA  CIIARTHK.S. 

A  niiinher  ot  new  ineorporalions  are  annoiineed  in 
llie  .Maiiiioiia  (illieial  (lazette.  One  is  ilpi  Oinran- 
leed  Seeiiiiiies  I.ld  .  AA'iiinilieg.  #  1 ,000.0;)0.  willi  a 
eliarter  lor  all  kinds  of  re.il  estate  Imsiness;  Koherl  A  . 
Scott  is  an  ineoi'iioi'alor. 

'I'lie  McCoy  I'roeess  Kefrigeraling  l•onl|>any  lias 
lieeii  formed  for  tile  purpose  of  aeiiuiriiig  Hie  riglils 
ofCliarles  \V.  McCoy  to  a  certain  iiatent  relating  to 
a  refi  iterating  |iroeess  now  issued  deserihed  as  "Ihe 
McCoy  cooler.'  'I'liose  inror|)orated  are  Charles 
AV.  McCoy,  (inventori.  \A'.  .1.  (tihson.  \V.  K.  I(iindle. 
C.  C.  lielagerand  .\  .1.  He;illy. 

I'ollowing  is  tile  list  of  other  eoni|)aiiies: 

Tile  Urilisll  Estates  I.ld,.  .#2.511,0(1(1;  direelors: 
.1.  Orrnew Ion.  JE.  I’. 'riiomii.son.  E.  Me.Means.  H 
Bowman  and  II  K.  Miller. 

'Die  Federal  .Mortgage  eoinpany,  I.ld,.  $200,000; 
direelois.  II.  A.  and  l\.  Metcalfe.  A.  MeCaskill.  'T. 
H.  and  E.  Metralfe  (i'ortage  la  I’rairie.) 

'I'he  1).  A.  Chisholm  Track  AA'eeder  ('o.,  Ltd.. 
$00,000;  directors.  M.fi.  MaeNeil.  T.  I.iille.  A.  C. 
Miller,  B.  L.  Ueacon.  and  D.  A.  Chisholm,  track 
foreman,  of  (lilby.  North  Dakota. 

fire.v  and  Davidson  Co..  Ltd.,  contractors.  $50,- 
000;  directors.  A.  and  F.  Grey.  H.  C.  and  A\'.  P. 
Davidson  and  .1.  T.  Haig. 

International  Investment  Co..  Ltd..  .$.50,000;  di¬ 
rectors.  F.  X.  Donnelly,  AV.  A.  T.  Sweat  man.  AA'.  P. 
Fillmore.  A.  .McBride,  and  C.  X.  Jamieson. 

Lloydniinster  Original  'I'ownsite  Co..  Ltd.. 
$40,000:  directors,  M.  H.  (iarwood,  M,  R.  Perrin. 
AV.  D.  Shaw.  B.  C.  Parker  and  A.  E.  .lohnston. 

Monarch  ('lamp  Specialty  Co..  Ltd,,  S,50.0(MI; 
directors,  AV.  ,1.  Powell.  E.  AV.  Meadows.  AA'.  Moffat. 
Roy  Maynard  (Moose  .law),  and  AV.  H,  I'riioman. 

'The  Naidanac  Building  Corporation.  Ltd..  SOO.OCK) 
di-ectors,  E.  .\.  Hudson.  J.  McIntyre,  G.  A.  E. 
B  irv,  E.  .1.  i'liom.'is.  and  W.  J.  Higgens  (Brandon). 
Sicrli'ig  Ciuadian  lnv(stmcni  Corporation,  Ltd.. 


FEBEKAL  CIIAKTERS 

I  'I'lie  following  new  iiicoriiorations  are  unnoiineed 
,  in  Hie  Canada  (ia/.etie: 

Waldersee  Heights  I.ld.,  Montreal.  $100,000 
1  (G.  I'  .lenkiii.  ilerk). 

Tamienliamn  I.ld,.  .Montreal,  .#.50,0(Hi  (.M  'I'ann- 
I  enlianni.  tailors). 

i  Monireai  .SoiiHiern  BealHes  Ltd,,  .Montreal. 
;  $7.5  OOP  iS  B.  Wliiie.  manager). 

sieiliiig  Blend  Tea  ('o..  Ltd..  Montreal.  .#.50,000 
!  (I)  Mcl.i'iinan.  maniifacturer). 

'  Molassine  ('o.  of  Canada  Ltd.,  SI.  .lohii.  N.B.. 
,  .#2110  HIM)  B.  Morton.  London.  England,  inerehanl; 
!  eat  He  foods). 

i  I'lie  lleil(erl  .Morris  Crane  A-  Hoist  ('o..  Ltd.. 

I  'I'oronto.  $100,000  (.1.  .s.  laivell.  aecoiintant  i. 

I’rinlers  Ltd  .  Montreal.  .#.5o.0(M)  (.M.  A.  I’lielan. 
ad  vocal e  . 

|{iiihnian  I’acking  and  I’rovision  ('o.  I.td..  Mont¬ 
real.  $.50,000  ('I'.  IS.  Lyons,  manager), 

('  H.  Swift  A  Sons  Ltd..  Sherbrooke  (Jne  ,  $1.50.- 
I  out)  (('.  IL  Swift.  Jr,,  l.lica.  X.A'..  liiniberman: 
indp.  paper  and  lumber). 

The  Scotstown  Maiiufael uriiig  ('o.,  Ltd..  Scots- 
town.  (Jue.,  $.50,000  (A.  Mackenzie,  storekeeper: 
furniture). 

Shemogue  Oyster  Co.  Ltd..  Great  Hlioniogue.  N.B. 

I  .#90.000  (K.  O'l.eary.  Riehibucto.  .\.B..  mcreliant'. 
i  Increase  of  capital  stock  is  granted  to  the  Contln- 
p  cntal  Development  and  Investment  Co.  of  (.'anada 
]  Ltd.,  from  $100,000  to  $1,000,000. 

;  .#250.000:  direetors,  Isaac  I’itblado.  E.  H.  Bennesi, 
A.  G.  l*atlinson.  1*.  T.  Cox.  and  1*.  .1.  .Montague. 
Sterling  Socurlly  (,'o..  Ltd..  SlOO.tKiO.  directors. 

’  AV.  H.  AValker,  H.  D.  Raisiugcr,  E.  A.  Deacon.  C.  G. 

I  Stewart  and  A.  B.  AVright. 

i  I'niversity  Heights  Realty  Co.,  Ltd..  SHOO.OOO; 
directors.  D.  McDonald,  A.  D.  Anderson,  J.  K. 
Moore,  T.  K.  Moore,  A.  J.  Suthtrlaua  uuU  W.  WliilCt 


silly  til  all.  !i  hail  pr.-ip  I  i.-aliv  iHHH  iiiili  s 
~  (•omillelei!  all  1  ill  Ii|i;  i-.ili.ii,.  uWiliilg  ullc- 
fiiili'lii  Ilf  ail  iln-  i'ailwtiy  iiiiii'.-ie.i'  in  (■,iuai!.i 
anil  l•.•ll•|•,v  mg  IIH  pi  i-  itMl,  of  the  wi-.stirii 
giaiii, 

•  Lilli  l  als  mi  mill  rs  uti jeei eil  i  luH  |  he 
('.\.K.  hail  al'ii  l•p■l•^■i  V  ep|  laigi  priiviip-ial 
Milisiilies  Mr.  While  sail!  he  was  mily 
ill  aliiig wit  h  vvltai  lui'.vhl  be  l•.■llll  d  ihetraus- 
eonl  iiieiH  a  I  line  iii  llie  ( 'a  lia  il  I.'WI  .Mirl  hei'U 
between  <)uebeeau(l  \'a  Ilciill  Ver  alul  had  MU 

•  eoueern  with  t  lieir  loeal  or  provineial  lines' 
or  vvlnit  they  liad  iveeived  on  aeeounl  there-  | 
of.  The  iiimpaiiy  had  ulilaiued  •2,HHH,HH() 

•  iteres  from  the  I’roviuee  of  (liit.jirio,  vvliieh 
at  pre.-ciit  liad  no  eouuuereial  value,  and  hy  , 

i  purchasing'  the  eluirter  of  other  eompjinies  j 
ill  (he  pa.st.  had  aetjiiired  4,9()(i,()UH  aeres  of  | 
laud  ill  t  he  west.  j 

('oiuparing  the  three  I  rtinseont  ineiit  til 
i  lines,  Mr.  White  declared  that  all  (lie  go-! 

•  I  V cruiueiital  tissisttinee  by  giiiirtiutee  or 
i  grant  reet'ived  by  the  CiHiadian  Northern 

ilieludiiig  Ihe  present  proposed  suhsidy, 

•  ,  would  not  amount  to  .52(),(l()()  per  mile. 

•  !  'I’o  a  demand  liv  Liheral  meiuhers  for 

•  (iovernineiil  control  of  C.X.R.  rales,  Mr. 

•  Borden  said  that  it  would  only  he  a  nuitter 
I  of  time,  perhiips  a  short  time,  niitil  all  (he 
;  various  ('anadian  Northern  eom|)iiiiies 

I  would  he  merged  into  one  hig  corpora  I  io n. 

I  I'o  do  (his  tliey  would  have  to  come  to 
I  Fiirliii menf  and  I’arliamenI  epiild  then 
I  exact  eonirol  of  rates  everywhere  on  their 

-  system.  He  dwelt  ill  some  hngt  h  upon  the 
I  national  ini|)ortan''<'  of  tip'  work  and  tJie 

gretH  part  which  I r.iii -porttH ion  played  in 
j  (he  (JeveloimieiH  of  the  eouiHl  v. 

'Ihe  (j.’I'.l'.  Lonii 

There  wa  -  no  di  cu  ..ion  on  (he  (}  T  I’. 

!  .5I.),()0<1,(H10  loiiii  <  iov<  rnmenf  new .  pti pi  i"; 

I  state  that  this  loan  is  to  be  )iayable  in  leu 

-  years  from  .Inly  I  i.  vviili  niiere  t  at  lour 
I  per  lent.  Ample  .>''-urii  v  i;  being  giv-  ii. 

;  Ihe  (iovernmeiit  liaviiig  taken  i  vi  iy  pre- 

I  caution  to  ))!oiii  i  the  Tii  ii;,ur,v  in  iMakiiigl 
!  the  loan.  The  .imoutii  will  he  ,.eur<  d  bv  | 
Idelienture;  i  ;  tied  bv  the  (iiiiml  Trunk  i 
'  I’aeilii'  Rtiilwiiv  <  ‘impany,  eoiisl i i  ii  1 1 pg  a  ! 

'  ebarge  ivpoll  the  enlil'e  We, .tern  division.  I 
'  \Vmnipeg  to  I’riiiee  liiiperi,  iP'xi  tifier  till 
li'.xisting  aut  hori/.i'il  charges  h  will  be 
!  guaranleed  absolnlelv  its  to  priueipal  ami  ' 
inleresi  by  (he  (irand  Trunk  I’aeilie  Kail- 
I  way  of  ('anada,  Ihe  parent  eompaii.v. 

1  Aiiplieation  for  ihi-  loan  Inis  heen  pend- 
j  ing  for  iiior(‘  than  two  years.  It  was  lirsi  ; 
made  hy  the  late  ( '.  M  Hayi  s.  ihi  ii  hetid 
I  of  the  (Irand  'rriiiik  and  (Irtnid  Trunk  I’aei- 
I  fie.  No  loan  was  mtole  tit  that  time  under 
i  the  eoiiditioiis  then  p  xisting.  Siitee  then.  ' 
Miowever,  the  eiren  ni'' ti  nees  have  tillered 
‘  eonsidertihly.  Il  will  i>e  reetilled  that  an  ^ 

!  issue  of  S2,0(1(),H(IH  of  I  Irand  Trunk  I’aeilie 
j  deheiitnres  was  reeeiiil;  made.  gnariiiHeed 
'  hy  the  (irand  'rrnnk  I’.aeilii'  Ktiilwtiv.  Like  . 
till  other  recent  issni-,  a  very  siihsttiiH  iai  ' 
pro|iorlion  this,  tiboii'  'H  per  eeni.,  vvtis  of 
left  in  lip'  htiiids  of  the  underwriters.  The  ; 

,  cost  of  the  prairie  iiiel  moiiiittiin  seelions 
of  Ihe  (Irtiiid  'rruiik  I’tn  ilie  has  heen  eon- 
siderahly  higher  llitin  l  he  original  estimate, 
due  to  the  inereiised  cost  of  Itilior  and  of 
eonstrnelioii  mtileritil.  d'his  is  ))art ieiilar- ' 
ly  true  of  the  mount  aiii  sicelioii. 

,  Tlie  (iovernineiil  i-  desirous  thtil  I  he 
whole  western  div  isiiiii  -honid  he  eompleled 
I  at  iis  early  a,  date  a-  p'c-silile,  to  tilford  an 
additional  outlet  for  M'p  grain  of  tlie  West. 

In  order  that  the  woi!  of  const  met  ion  may  . 
not  he  retardml  in  tin,'  way,  tis  it  |  robably  j 
i  would  in  some  metisur  .  owing  to  the  pre¬ 
vailing  linaneial  striiigenev  in  the  London  ■ 
!  money  market,  the  Cova  rninent  lias  de- !  ■ 
i  eided'to  act  as  banki  r  for  the  (irand  Trunk  B 
'  I’acitie.  ;  H 


FL(Jl  II  MILL  A1 

The  work  (>f  in st alii 
Me('iillo(h  &  Sons 
Souris,  Man.,  is  wall 
the  work  is  finished  m 


sorilis,  MAN. 

tlie  machinery  at 
'  flour  mills  at 
under  way.  When 
iiioui li  the  plant 


Street  Car  Contract 


is  01 


The  folloAving  letter  has  just  been  receiA'ed  from  the  Winnipeg  office  of 
the  Canadian  City  and  Town  Properties,  Ltd.,  of  Liverpool,  England: 

“W.  E.  I'AMPBKLL,  KSQ., 

('AMPBKLL  BKALTY  C'O., 

M’in  nip(*|[A. 

“Dear  Sir,  ■  Re  extension  of  sireel  railway  af  Moosi'  ■favv — we  are  plea.s(*(l 
to  inform  yon  (hal  we  have  to-day  received  a  eahlegrani  from  our  head  office  in 
Liverpool  to  the  effect  that  the  agreement  for  the  extension  of  the  street  rail¬ 
way  through  BAiilevard  Heights  and  north  on  .Mherta  venue  to  the  corner  of 
Alherta  Avi'iiiie  and  ('hingford  Street  in  I’ai'kdah'  Boulevard  lias  lieeii  duly 
signeii  hy  our  direetors.  having  previously  lieen  signed  hy  Ihe  Moose  .taw 
SIrei'l  Railway  ('o.  We  are  further  informed  that  one  copy  of  Ihe  eompleled 
agreemi'iit  has  heen  maih'd  direel  to  lh('  Street  Railway  ('om|)any's  Office  at 
(iltavva  in  order  to  save  time." 

(Sijiiied),  “I*.  IL  EBlirTT, 

lieiirrjil  Sales  Siiperiiileiideiit. 

“Canadian  Ci(.v  and  'l'«»wn  I’roperdos,  L(d.“ 

The  Contract  Provides 

“Tli('  Railway  Conipatiy  shall  in  the  stiniiner  of  tlie  year  1913  begin 
and  eoniplele  as  .sohii  as  re.'isnnably  po.ssible  an  extension  to  its  railway 
sy.-teni  along  Sixth  Avenue  and  L.ike  Mew  AAeiuie,  from  tlie  corner  of 
Saskatehewaii  Street  and  Sixth  Avenue  in  .'did  city  of  Moo.se  .Itiw  to  corner 
of  \\  ill! Isor  •  t reel  m  the  said  Boulevard  Heights,  thenei' westerly  to  Alberta 
.Vveiiiie  and  iheiiee  noil  belly  to  the  corner  of  .VIlKala  Avenue  and  Cliing- 
ford  Sireel  in  miIkIia  isioii  known  a-  l’arkdah>  Buiile\ di'd.” 

This  Car  Line  Should  Be  in  Oirieration  This  Summer 

The  coll  t  rael  al  o  pio\  ides  for  Ihe  opeidl  ion  of  sl  reel  ears  on  t  hi--  I  ini' 
as  soon  as  coiiiiileled  with  two  ioiiipI  trip  per  hour,  slatting  at  (1  a.m..  and 
it  also  provides  th.'it  the  line  shall  be  operated  with  one  fare  or  one  ticket 
from  the  terminal  ol  the  line  to  the  eenire  ol  the  city;  and  it  is  mider.'iood 
t hat  ihe  iiniteri.ils,  inelndlng  a  e:H'  of  standard  size  and  make,  to  be  used  on 
this  line  are  ordei-ed,  and  that  some  of  the  material  to  be  ii'Cil  in  this  eon- 
strnetion  work  is  already  on  llie  ground.  And  wliile  the  conlr.iet  prov  ides 
that  till'  work  ■'hall  begin  this  summer  and  be  eompleled  as  soon  .'is  ■'re  ison- 
ably  po'>ible,'‘  the  line  will  midonbtedlv  be  ruslieil  to  completion,  and 
should,  and  nndmibledly  will,  be  eompleted  and  (■at  '  in  operation  on  this 
line  this  summer  or  e.'iilv  this  t  ill. 


Lots  are  all  within  Four 
Blocks  of  This  Line 

Here  is  an  opporltmily  i  x( laordiimiv ,  for  this  street  ear  line  will  nm 
rigid  nj)  into  the  eenire  of  tin-  splendid  proi)erfy.  nm  right  along  from  its 
.southern  bomidtiry  on  .Alberta  Avenue  or  .Albert;!  Boulevard,  to  tlie  corner 
of  Alberta  Avenii(“  :md  ( 'hingford  Street,  jii't  two  blocks  from  the  nortlieni 
Iioimdary  of  our  ))ro))erty. 

'I'his  will  me;m  tlnil  the  farthest  out  'ol  lh:il  we  litive  to  sell  will  be 
only  four  blocks  from  this  sli'eel  cai'  line. 

Investigate,  Get  the  Facts,  Draw  Your  Own  Conclusion 

Look  into  this  m.'itler.  Call  ;it  our  oliiees  or  Avrite  to  ns.  Investi¬ 
gate.  ( !el  the  facts,  all  the  bn  ls,  and  draw  your  own  eonehisions. 

Wliat  will  this  street  etir  line  mean  Io  this  property‘3  Will  it  inerea.se 
the  A'tihie  of  this  properly  .511  to  Kilt  im  t  cent.'.'  Is  this  an  oiiportiinity 
for  an  investiiK'iil  that  appeals  to  yon'.’ 

Prices  $150  and  Up  for  Only  a  Short  Time 
Prices  Will  Advance  Soon  Buy  Now 

Tliese  lots  Inive  been  and  are  now  selling  .'it  jirii'e.s  ranging  from  .Slot) 
to  .8311(1  per  lot,  .'Hid  nolwitlc'l.'inding  the  f.'iel  th.'if  (his  sireel  cur  line  is 
now  ;ibsohde|y  .issiired,  ••Hi'l  .is  iiieil  for  llie  immedi.'ile  fntnre,  for  it  will 
undoubtedly  be  completed  .iiid  in  oper.ition  (his  summer,  wliieh  Avill  ine.'in 
,in  advanee  m  A.alni'  of  Ihi-.  luoperly  ol  .it  le.i  t  .51)  per  cent. — wc  will  for 
a  short  limi'  eonlimn'  I"  '  ll  the  e  lot  ;  at  pi'e-eid  prices.  However,  lhe.se 
prices  will  no(  hohl  good  foi’  long  lliev  will  be  advaneni  verv  :  hurtly. 

Small  Cash  Payment,  Easy  Terms 

iiKill  e;i  II  p.'iviiieni  down,  li.il.iiii  e  monihiv  .  no  iidere-t  on  deferred 
p.iymeid s  if  pnid  wlieii  dne,  e|e:ii'  (Hie  to  .'ill  pHi ell.')  el'. ,  on  eoinjiletinn  of 
p.'iymeiil  In  f.iet ,  tin..  is  ;hi  oppoilimily  (li.il  those  o|  mo ;(  moderate 
me, 'HIS  m.'iy  profit  bv.  for  yon  e.-Hi  biiv  t  In  ;  e  lot-,  on  ;i  p.-ivmenf  of  I -HI  (•.■ish, 
b.'il.inec  in  nine  e()ii:il  monllil.v  p.iynient;-  von  e.in  luiv  one,  two,  three, 
or  .'IS  maiiv  lot.--  as  voii  w.Hd..'Hni  if  yon  piefei-  c.in  pay  '  j  (';ish,  ll;d.•mee 
I,  S.ind  I'J  mold  Iis,  Ol'  l-:!ea'li,  b.ilanee  (i  .'Hid  I'Jmoidh'.  If  voii  prefer  I  o 
pay  all  easli  ;ind  get  yoiir  title  at  once,  we  ;illow  .-i  live  per  ceid.  diseoimt 
for  cash  in  full  with  order. 

While  this  iii'opertv  h:is  jiisl  reeeidiv  been  placed  on  the  market,  ;,nd 
we  hav<'  about  3,()(K)  lo|>  to  si  ll,  ihi.'  i.s  :in  oppoitiinity  so  exlraordinarv' 
that  tlie-e  iols  will  :iil  be  -old  in  ;i  verv'  shori  lime  ;Hni,  beside-.,  oidy  a 
I  miteil  immlier  of  these  lots  will  be  sold  ;ii  pre-ent  prices. 

Call  .'Hid  make  your  selection  at  once,  or  wrili'  for  full  partienhirs. 

Campbell  Realty  Co. 

505  Eastern  Townships  Bank  Building 
MONTREAL 

Tc!ci»li(>ii<‘  .Mjiiii  7r7U 

Mail  this  Coupon  for  Full  Information  —' 

(  AMPBEI.L  KKALTV  (  ()., 

.50.5  L.'isleril  'J'f>\viislii|i.s  Itiiiik 

.Montreal.  Moo.se  .law  Dept. 

(Jeiitleiii  n.  -  Kindly  .-i  :id  me  fnl!  particulars  in  eennee;  ion  vvitli  the 
sale  of  I’arkiiiile  Boulevaiil  lots  at  .5Ioose  .Jaw,  with  nnip  and  iniee  li.sj. 


.\|)I)IH;.s.s. 
Fin.  Ti.mls. 


will  have  a  daily  eaici'  i  y  of  8(M)  barrels, 
j  which  is  equal  to  four  carloads  of  wheat 
ovory  twenty-four  hours.  i 


V 


i 


TlirC  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  7,  1913. 


/ 


Fort  Williiim'-i  l!;iiil<  ('’Iriirin^rs 
lor  Iho  liist  I'oiir  iiiojil hs  show 
llio  hiTfrcsl  iniT<  ;is('  ol’  :iii\  city 

vest  1)1'  Toronto. 

Wr  li.'uc  soii.c  i  xcclli'iif  olT)  r- 
infr)=  wliii  li  itn  ril  ,\  oiir  ;)t  lent  ion. 
Inside  properly  will  hrintr  splen- 
<li)l  ret  urns.  l''o  r  I  W  i  1 1  i  n  in 
l)roperly  lo-il;iy  will  merit  yonr 
iiiM'siirrnlioii. 


r;irli<Milars  from  I 

TheWestertiRealtyCo,  I 

FORT  WIT.LIAM,  Onl.  | 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Limited 

ihvii)i;m>  No.  k). 


J^OTK  'I'l  is  li<'ri  l)y  driven  Ih.il  .n  divl'h  inl  of  L’ 
per  eenl.  lor  lln'  nionlli  of  May,  I'.ili!,  and 
holms  of  d  per  eenl.  for  lln'  same  pcrif)il, 
makine  a  lolal  ['aymeni  of  .-)  pi'r  eiril..  h.is 
heen  ilivlared,  paxahh'  on  llm  hilli  .lime. 
llUd.  to  .^harelioMer.s  of  n  I'ord  th'  dl;  l  Ma.\  . 

Transfer  hooks  will  nol  hi'  closed. 

Dividend  eheiines  will  he  mailed  on  the  tllli 
•lime,  hy  the  Ir.insfer  afjenls,  “I'lie  I'rown 
TrnsI  f  'ompany,  "  and  sliari  holders  are  re- 
<|iles|ed  to  advise  Ihem  of  any  (•han};e  of  addrc.ss. 

J$y  oilier  of  Ihe  lio.ird, 

.i.VMKs  (  ooi>i;i{, 

>'“'eerel  ary -Treasurer. 

Monli'ial,  .'1,1  Illh,  l'..lh!.  (,,l) 


TUCKEIT  TOBACCO  ANNOAl  REPORT  f 
HAD  NET  EARNINGS  OF  CONVERTERS  l| 
OF  OVER  $300,000  SHOWS  BIG  GAINS:  | 

First  Annual  Slalonienf  of  Re-  (ilruss  and  Net  Earnings  Had  |  S 


Organized  ('oinpanics  is  in 
Aeeordanee  Willi  Estimates : 
iMade  in  l•^uspedus  Amount 
Earned  Wa.-;  ,').t»7  Per  (’ent.  on 
Uommmi  Stoek  $111,812  Car- ; 
lied  For’.vard.  I 

The  annnal  .--lalemenl  of  I  he  Tneki  11  ! 
Tohaeeo  ('ompanv  for  I  he  iweKe  inonihs  * 

I  nih'd  .M  a'-eh  ;i  I 'I ,  I'll:;,  ■dlow^  net  prolils;>^ 
of  s;!n.l,;sl:  di-.idend  line  and  paid  to  e 
■lei  I  ele  ilder  of  old  e.  on  pa  ii  ie,;.  pre\ion:.  In  I 
the  oi"',a  iii.'.i  I  Ion  of  lie  pri  enl  eomp;in\,  ,  n 


Large  Increases,  and  Surplus 
Available  for  Dividends  Was 
Ecjiial  to  5.t)l»  Per  Cent,  on  Slock 
P.  A  L.  Surplus  Now  $11)0,150 
Small  Margin  Over  Dividend  j 
Payments.  i 

'I'he  Irailin!,:  and  Ihe  m  l  prolih;  of  1  he  I 
aiei.lian  ( 'on  \  ei'l  er’s  ('ompan\'.  as  pre- 1 
■Mil  d  in  I  he  annual  reporl  for  Ihe  vear  I 
nil  d  .April  dllih..  were  largely  in  e.\ee..s  of! 
M'  lirvnr- ■■  I'oi'  the  preee.lintr  year.  The 


MELVILLE 


The  cominp:  city  of  ('ciitral  Saskatclipwiin,  in  the  Ilcnrt  of  the 
Wc'.^t,  offers  siieeial  iiKlueeiiieiils  for  .Mannfaetiirers,  Capitalists 
and  Wholesalers. 

Melville  is  an  imporlanl  division  point  of  the  f Irani!  Trunk 
I’aeilie,  and  has  diet rilnil ion  facilities,  North,  .South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  and  othei-  (•oiieessions  of  value.  Let  us 
hear  from  \on  l)eforc  deeidin.e;  on  voiir  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


I  h.'  or",a  II i.'.i  I  M *11  of  (  h*  pr.  en  I  .'i. m  o.-i  n  \  ,  ni.'i  n  n i  ;i e  ■  n ri  ne  profi  I  s  a  iiion  o  I ei  1  I  o  -s:  | , ;n.  ) s. . 

I<.l.,||,'il  M7.(.l.i.  I  line  ,|narlerlv  .li\iden.h,  an  iini  .-.is.'  ..f  pi  r  eenl  :  ihe  nel  piolil- 

Ill,-  |.r.  f.  m  il  :  h.'!i'  loi.-ilh'd  s|0.',.000,  i  w.n  ss7,7JO,  .-.n  inerea  ,•  ,,f  7:',.:,  |„.r  eenl. 

ami  ..|■■..•|lli  •alion  e  e.  n  e  ,  ,,V  isS.'.l.’C,  \\,.re'Tlil  surpln-  availahl.'  .,n  ihe  •>  1 ,7;!:!..700 


Kamloops,  B.C. 


J  can  {rnaranlee  pari ienl.irly 
a(lraeli\e  Morlt;a;ce  liondsal 

7  to  9  Per  Cent. 

on  fifty  prrrt'iil.  yiihiritiMii  in 

iM'Flinii  with  I'ai'fiis.  Iviiih'Ims  iohI 
i  it  y  I’roiM-rt y,  N ort  h  I'hMiups. in 
ronsi  it  lit  I's  a  piirli'Mi  nf  tlx*  tinrst 
liinvi  in  t  lit*  l\  iinilno|is  <li  d  i  irt  w  hit  h. 
is  one  of  t!h-  ]  lii^'  iiF*  irnlt  iiial. 

fruit  raising  aixl  ^toc  k  si'climjs  t»f 
tlx*  UrtAviiM’D.  I  haxDH  \  i-ry  iwlt  n- 
si\i*  aixi  xMlH'iv.*  Ilvtix;:  of  all 
olas‘-.'s  c*f  propi-rty  ,  w  hirli  i.-'  rniircly 
at  y  our  (h.'<|M.s;,!. 

IC'iix  hrs  aixl  I  arm  I  atxU*  an*  my 
oliit  f  spn  iahii  s.  <  T»rn  <iM)ixlrm  i* 
(ihall  IiaM'  mv  strivt  aUtntion. 

EVANGER  McLEOG 

KAMI.DOr.S.  !!.<’. 

Real  T'stntc,  lifsiirniicf*.  I ri v«‘sf  iiicnt 
nii<I  Tiitii 

Rrmn-M  f  <  i>roo,.„r.,  moo 

Imperial  IlM.k  ef  (*.ii..n<!a.  I'iniiilo-'p.i,  II. C. 

'  I{.  .1.  Dll!)  .V  ( 'n  .  \  a)ii'..).v.  :.  let  ’, 

.F.  J».  1' uiLC’i),  ■  Si.iii  iier,  Kaiiilu.ip.-J.  II. C. 


l;5lsl  |)|Atl)IN5). 

1  I  -  .'I,  im-Ii'm  I.  I  .  ..I  I  I,.  '!  '  ',1  .  i;  a, I,  ,.1.  I,.  I.  I.. 

ii")ili.  .1  It,  I'  . . .  )i.l  ..1  I  '.1 1 1  \ I )  I  iO;i  I ,  i.il  \l,'. 

I  l:l;  ;  I'l  l:  i  l.-,  I  ■l...r.a  .-m  )l,.  r  •.  .1.  ■  .1  p-  ,  ,il. 

e  )■  .-uiauia  1 1,"  ,  ,i!,|..,l  .  .  I.  I,  ,  .  I-.'  -a  .I.-  I.,,  -  -  I  |,„  il,.- 

I  ill)  '.a  Ml. TO  "I.  an. I  III. '!  )l.''  .  i:...'  Mill  I,.'  e  1.  al.i.  il  llin 
'  111..'  ..I  ih.'  !'...iil.  III  .M'. all. '  ll.  ai.l  .1  lli.  Hi.i:i.  h,  ,  ..n 
ali't  al  M  r  I !..' 

si.(  ON!)  i)\)  or  Ji  I  )  m:\  r. 

I,.  ,'I,.iM'!i..:.i.'i  .,1  ..I  i  ..II  I  I  II  .1  a,.',  |..| 

I'.'  ..al.  ..  II..  1;., 

.1  \.\ll  ■■'  I  !  I  ||.|  I  i:.ii.'.:i!  ,,,.,".1 

M..iiM'.  al.  J'lr.l  M  ...  .  pe::  1  ,1 , 


WIlM.n  olV,  le. I  villa  nee  of  '■' I  I  I  ,  S  I L,’ 

\.  Ill-  h  w  .■.•iiii.'  l  foi'W.ird.  The.  e.  .  .(iial  ih 

I  .  I  .  I  1 1  /  p.  I  e.  M  I  .  oil  I  Im  S'_’,.  )l  lO.1 100  eo  m  Mil  III  >  . 

ban  ■  I  hi.  a  mm 01 11 1  1  :i  rii.'i I  011  I  In •  pi  I'l  1  ri'i  il 
liar-  ,  w  ;.  ■  I  ipml  I  o  h).  I  pi  r  l■■■lll .  '  nn 

I  )rroi...  the  \  I'a  r  a  11  a.h.'M  i.iii  w  a  ■  m.'iih'  to  p, 

I  Im  -  .'ir  .1  r  .a"'  or'.'  a  I  1 1  .'im  d  I  on,  .-i  ml  a  it  )■  w  a-; 

ai'i|i;iri  d  111  !  on  I  ri'ti  I  for  .1  iie'.s  fai'lor;,.  j, 


I  Till-  pi'iili !  a  lid  II)  .'I 
I  a,  follov. 

\i  I  pro  III- . 

!.i  -  di\  Mi.'li'h;  I  o  hari' 
Il'll'iel'S  of  fill  IMl'r 
eoinp.i  nii'> 

I’r.  f.  iliv  hh'MlI  :.  ..  . 

I  ir..,a  lli  'a  :  i.  Ml  •  p 


ml  hahiii  '  .-III  el  ari 


I'.i  |.| ;  .1 1  al  oek  i.  ei|  iia  I  I  o  .i.Oli  I II  1'  eenl.  ;era  i  II  I  ; 
Ih.  doidemi  rei(  n  ire  im  11 !  ■  of  t  pi  r  eenl.j 
'  .  rf.  I  e.  ii  lie  li  ill  .\  m.  n  I  101 

Ill  a  hrief  l•epl|rl  ;iee(iin |i;i p \  j ni.'  ;|||.  .oale-  1 
mini  of  hii.-i  lie  ;  ihe  dire. ■lor,';  said:  "'I'he' 
p.  i  .il  on.' look  fur  hiisine  ,s  diirim!;  I  Im  , 
. ..1111111!;  vi  iir  is  }..'(ii,d."  .Sn  |ipli.|m'n.  in.;;  I  his  ! 
il  m:i\  III'  :.|aii.|  Ihni  orders  on  ham]  tire! 
I'iiif'  11  p  I o  I  ho-e  ;i  1  I  he  -.a  III..  1 1  me  a  \'ea  r  :i";o.  | 
I'l'M'.'s  are  toaid.  and  Iher).  tire  .■-■evertil  1 
I'.I  . .  irti  hie  fi'ti  I  iires  i  n  !  Im  eo  in  pti  lyx  's  posit  ion 
■■  all  ri'P'ard  |o  new  hn-ilie.',.;.  ihe  full  lieneiil 
wliii'h  weri'  iioi  h  Ii  in  I  Im  vetir  .jii-l  : 

(  '.-I'd.  W  hiell  !  lion  Id  I||.  re||ee|eil  in  ihe  IM  ',1  i 
.■iMiiiitil  t.ltiieim'ie. 


THE  MONTREAL  Cil  V&DlSTRitT 
SAVINGS  C.4KK. 


Not  i'o-  I-  }i»  ’  ’  ’  .  y  i\  ’  Tt  t 

p.  r  iliai'..  all  I'.a  I'aph.il  Si 
,1...  I.'I',  ,1  a".|  ill  I,"  aa.MiI. 
all  al..l  all..  W  li,  s.la.v, 
I...I.I.I-  ..I  M.aal  ::l  li..' 

of  .In:..  11'  xl. 

It'-  i.mIi'I'  1.1'  llir  1. (.;.!■!. 


r.  wci: 


LI.M1TS0 


i;,,'ii  ."iti'i 
mtir!.'  ,  .;c 
.Sil  Molies.  . 
l:.!'l':  ami  t..' 
!  n  \ .  - 1  Mm  II I  • 
I  iisiira  'M'.  . 

(  'a-li.  .  .  . 


I’l'eit  rr.'d  .-'ll 
•  'him  moll  -I  o. 
I'.ill-  M.IXtihiM 

I  )i\  .  p.i  '.'ti  I.il 

S'i.'l'ins; . 


hilihlim, 
d-Wlll,  el, 


The  prolil  and  In 


I'adim;  prolil, 

olid  illlel'eai 


'''-■'s77,T’.'-  .Surplus. . 
i  .T.'iS,  lit)  I  r.  a,.r\ 
dh0.7:3l  itmldii.is. 
N.  I,s7 

d.ti7.')  Snrplns.. 
Cl.lt.lO  I  ,lj  \  i.lrlid  .  . 


10!,'!  l!l|o 

1.10.  is.'i  .s  .so. (I, so 

L'li.'-'li.'i  L'7  lii.'i 

Ml  l.'d'JD  8  (i'J,.*,l.‘, 

l!,.',(tO  ll.OtiO 


BRfriSH  COLUMBIA  FARM  LANDS 

.Along  Xie  UILVNX  I  KI  NK  IVVtTFK'  ILVILW.VY 

In  tniefs  of  KiO  acre.s  and  upwards.  Smtill  etish  payment. 

I'lasy  Terms.  'J  ri'ld'^S  (lUAltANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


Metropolitan  Building,  VANCOUVER,  B.C. 


s'J.Oi  M  1,000 
7’..Ml0.l)0(i 
!:!,7:.;: 
01 10 
I  ll.'-I-J 


Siirphis. .  . 
!'r,  \.  htilaiM 


I’l'operiV  tl 
( 'nrreiir'  a- 


Inside  I*rf»i»er(>  .  'rr;ieitti;';<-  tiiu!  ] 

V.-ietint  I.tinds. 

Have  heen  hityinj;  since  It'Oii. 
I’reiitirod  to  sell  (iin-et  to  piireliti.-cr. 
Aj)pl  V 

r.  P.D.JILLEY  | 

129  Prince  W  iliiuni  St., ST.  .N'.lt. 


„  ,  rs.  ,  ,  i  .titxi:  A'Asi  PiPi; 

Preferred  i-ttock  Divuleitd  ,, ,,  ,,  ,  , 

I'l. Ill  \\l|,M\M,  Oni.  I  tile  ol  llll'laraesl 
|ori|er'  I'or  ep-t  iron  pipe  reeelx.d  this  -.ear 
:  h',  ill.'  ('iiiitiil'i  l.'On  ( 'oi'itorat  ion,  of  I'ori 
I  \\  illiam.  is  pn  ordef  for  t.OOO  i.n!'  from  tin 
N.ilii'.'  is  11.  !'.  fiy  ajvi'M  Oi.i  III.  I.i  ;  In  li  i.Pi.irl  irl  'ily  of  lle'.ilia.  Sask..  to  he  iiscd  I'm' 

I  )i\ iileinl,  til  I  lie  rtiie  III' 7  pi  r  eenl  pi  r  aimiim.  1111  wtilerwork's  eoll.sl  filet  ion.  ’the  s  liipliieiil  t 

Ole  !’r  M  .■■.'rl  Mill'!;  m  Oils  < 'iniip.iii.v.  I.tis  l.een  tire  heina;  i'orwtirded  to  de- 1  i  nil  I  ii  01  daily. 

i|.  I  ter  '  Im  iiiittrler,  eii.lia-  .i|s|  .M.iy  ,  I'.ii:;,  The  ('aiitiilti  Iron  ( '1  .rpi  irt)  I  ion  s  pitinl 
pi..\.iM!.  .Imm  I  tOi.  m  slitn'i  lailil.r.';  i.r  re-Mril  ;it  ha-  heen  rnnnint;  full  Idasl  tind  tiny  tire 

Om  .'la.ie  111' l.ii-iiiiss  a  1 '-1  .\!a,'.  i  i.t.  ea f' viii.t;  on  their  ptiNi'oll  fioir  hnndred  and 


<  ap.ial  -ioek  .  . 

. . .  . 

'  'ari'i  n  I  lit!  hili :  ie 
I  )i  or.  re-er\  e  .  ,  , 
I  'rol .  iV  ho  is_ 


l.s..';so 

I  I  1.770 


I, SO  I. I'll  .si.sOl.'J.-,  I 
1,0  1.7.110  '.tSO.'JOs 

I -'.070  i:;.oi2 


1 .7;;::. .700  s  1.7;!;:. .-,00  j 
Ih'O.OOO  t  11,000 

.7_'lM0!  ills. ■_>:!_> 

IO0,.7l',S  100.000 

100.1.70  l!l.770 


8%  SECURITIES 


Western  .Stocks  pay  from  7'  i  to  12'',  net  on  gilt  edged  basi.s. 

A  few  Western  llotids,  (,f  iiniloultted  reliability  pay  from  0%  to  8%. 
We  can  freriently  oiler  .sintill  lots  of  such  Seeuritie.s,  but  they  never 
last  long. 

How  much  is  vour  .spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(MeiiiliorH  Vfiiit'iiiiver  Sfiiek  Fxrliniige.) 


.I'der  1.1'  Om  niitiril. 


ItM.'KI.i:.  I 

.Si  t -'I'n  te.iiri  r.  | 


.Mciiitr.':il.  'I.I.'  'Jl.i.  ini:: 


inMVLiii£mD£:.i\  mill 
77  miles  from  IVIcncton 

w  hiell  shows  tl  inidit  of  S.7.7.00II 
on  operation,  not  eminting  \tiliie 
of  land,  v.hieh  is  rapidly  going 
up  in  till'  iXIai'ilinie  l'io\  inei  s. 
Write  or  w  ire  etirly, 

S.L.T.  HARRISON 

794  Main  Street,  MDN<  TON.  N.IL 


\oiiea  i:  In  I'ehy  idleli  ih.'ll  tl  <,>l|:i  I'l  erly 
l)i'.  iilemi  of  I  •' 1  '  ,  on  ihe  I’leferi'ed  'litin  s 
of  t  li>'  <  a  pii  a  I  Sfi.al:  of  (III.  <'oniptiny  ha. 
1."  I'll  ill  .  1.1  n  d .  |...■a|.|e  .Inly  'Jnil,  I'.'ld.  In 
Sliai'ahi 'I'll  r  ■  of  I  •■e..i'.  I  ..l  ,liim  ‘II.  lOl.'I. 


The  ('tiiiiiiiti  Iron  Corporation's  pitinl  ,  ,  .  -.-.il.  i-.)  S/..)0_ 

ha-  heen  I'linning  full  Idiisi  tind  tiny  tire  •'■I.. .000  oi  homis  ol  ihe  Sitiinlai'd  .Shirt 
eai'i'yin,;;  on  their  pti\roll  fieir  hnndred  and  ■  Ah-imiltm.  nrin,'.,'  (  omptiny.  himiled  were 

.  Iwenty-li\e  work . .  re.irid  diiring  ;  Im  y  etir  and  I  he  eorrespond- 

I  ‘  _  . . .  ,  ,  i.e;'  ti.iioiinl  of  I  he  l.onds  of  The  f'tintiditin 

!  i;i  ssi:i.i.-i;  Mttd'i'  rosi  i:s'i'  oiiMiler.,  (  u..  I.lniiiid  released  Ironi  es- 

,  erou  are  held  lo  l  Im  ('ompanv.  i 

!  T  Ix'  lull  '  li  xt  hi  It  ft  u»  t  'I  i«  II*  I  In-  S|»i'ri  ;t  I  of  f  ro|)ti  v  | 

o.-liliiii''.,,' 'VmY;!i.,Mii..  I’MVmY.Vii'^.Y.Yr'VimmYM^  iti;<  o.x!s\<.  .w oi:i‘:.siiii>i*iN<i  i*oin'I' 

..I  p.'.iMl.'  ,..  I  i.  .'.I'M  -:.',  m.  Iii.limt  Mi.Mi;,  ii'.iin  Ma'ii  ■  ; 

.leal.  I  ..nee.,  .'.ml  111  li.r  peiiiM.  I'onr  1 1. 1,1  ',  \l ,  t>\r.  I' orl  \\lllltini  will 

'I  he  l■..Ml.■■a  i'iiiiipr'i-.i..i  o.i'ie  .'It.' 1  ar .  rt.ii'.i  (i.'m'i  pr.imiimiit  It  ihi-  \'etir  in  the  eoni- ' 
!::r';,;;i::'''^rimY;'VT^^^a;VM!.-^\:'Y^  "'"-M  an  on-  ,  hipping  port, 

i  tlx-  ho!.'  .lixl  »hc  rdi'd  c  ot  I  Id*  cnriix'  form. '.I  iln-  ;  '  ‘x*  <  n  ix-rul  I  ‘‘x’lnixul  (  .  oi  \fw 

I  M,. -i-.  .,|  I  h.  h  p.  ,  ,  i  \  ori, ,  w  hiell  Mti '  I  liirl  \  ■  .-,e\'en  ftiel  orie  .  i  II  I  he 

I  J  h(  f U'i'sf  !!  s  ni"l.‘  •  •  '  *♦.,  .  I;  I  \ .  X  1 1  \  \  1 1*  W  I  *  i  .  ,  -  i  w  i  .  i  .  •  i  • .  i  .  t 

I  I!.'Mn,.t!  ...,1  m  .'la  ,  :t  . . .  . .  '  . .  . '.  Inm  .•onirt.eled  Wllh  I  he 

•  •  1  rut.  if  it-'  I!  {.Cl  iofl*  >  .)v.  r  tlx*  ot  In  r  r;ii".  ♦r.i.'f..),  W  '  'H'i’n  \  ;i  \  l-^;! !  loll  (  oiii  |*;ni  tor  tlx 

I  I  Im  ,  '..  .•Ml  Ml  Mii.M.r  h  ..I  I,.,  .lull.  .Ill'  ill  II.  "•..li'.iiiip  deln.  r'  of  to.ooo  Ions  of  pvi'iles  . .  I'ori 

1  1  li.‘  si  c.'l*  !•  i!  I  .  .*•  ‘-CM.  -  -  ol  hi!  I  1.  i  ix'l  IX  j  ixtT  t  II'*  I  I )  I  \i ' ;  1 1 ,  i » . .  iT  i  i  i  >  i  "' 

I  tmxs.  i^trr  ,tvx  :  XV  . -M  tx-  ot  Ix-r;  The  t  i  icr  (o,  ■  *  'V.  ^  'n'Ttro. 

I  llx*  di'.triiX'c  WI-S  I  [|<‘  I»\ nlc.'s  ofr  |n  iiniim!  in  Ili<>  tljslrirt 


ixxh  V  Tlx-  .  \ 


'l‘'‘‘'rh,"o,reYY  i  AAillia.ii  to  lOOTt.lo  tiii.l  ('Ineago, 


Moiitn.il.  .'slas 


’'•'III,  I'll  :. 

S.  .1.  I  !H  »e  V> 


INVESTORS 

(lOOiJ  M  innip*’*:  Lit  \  i.fMi'. » i  j.  •  .oxl  W.x.in 
farm  l.ifxis  \mi  a  ..x',  nxl  xr.  ntafd' 

fh'ld  f«»r  tlx  employ  XX  Ml  o|  yoix-  m.-x.  y . 

I  will  lx*  p!Da**r.)  f.»  m;.l\c  mv  ixxxi  tor 
Ka‘'t«Tn  client  -,  or  t"  Ivm-  p.ti  ocniDr .  oi 
any  WTtmip' IdopDriP'  •  .‘xd  W  e  tdii  fxriii 
laixLs,  which  ilxy  <h  ire 

T.  F()X  =  l)r:CHNT 

MernlM-r  of  I'lo  \Vinnl|x-g  Keul  Ustal'*  l'.\ctiango 

|{e;il  A"  N'o.tii'.'  I'lililie 

.■[.71  .M.\IN  .S  riii;). T,  WlNMI'l  ti 


.si'KA'i  vi,  oi'i'i:i{iN<; 

ARGENTEUIl  GRANITE  C0„  LIMITED, 

Itonds,  with  bonus  of  <  'oninton  Slock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


Canadian  Con.solinalcd  I'ci!  Co.  Limited 


IlfVfDFiND  NOTIt  J'X 


V'UAKTKFI  V  L'lVIXl'TiX. 


N.ili  e  I'  Imiilo  r-Mii  l!i"i  ,1  <|iiiilir!\  divi-  ,■  ,,  . 

I  I  .  .  .  .1  I  11  .  .  I  ol  <  III.  a  ml  I  hr.  .'  I  pi'. 

iI"M.I  o|  I  I  ,  1.11  ih.'  pi.Pir.'.l  l.aie;  ol  the  • 

I'lipii  :d  .- 1  "I'l.  of  I  he:  '  .imp  III ',  h.'i  hi  '  n  ill',  lai'i  .1,  npi.n  tl..  ii'ihrr  .1  • 
p:i\:dile  ,li|l'  'Jink  !'.i!:;.  Ill  ,  iiai.'lioldei  .  i.f  t'oiMj.  iny,  m.'r.  i  ei  .! 


I  I.'.I  .1  IP  ,.l,  Mil 
■  'I  1  I  I"  I  eenl  . 
!'ll  .Sl.i.-l  ,,r  III.. 


rei'oi ii  Ilf  ,iiiM.'  7' I  I ,  r.) I 

\\.\i,i  i.r  r,i\Mi)i:i:, 

(.71)  Tl  ea.'ill  er. 

Canadian  Consolidated  Rnlibcr  Co.  Limited 

Niili'-e  i;  heri'hy  eiveii  th-il  pmirierly  di\i- 
deiids  Ilf  I  •' I '  ,  oil  1  II"  pr.'lei  red  ."h.'ii'i'.s  and  l‘, 
1)11  the  c  MM  1 1  MOM  '.lial'l  :■  i.t  ill''  e.ipil  :il  .sli.e!,  ..f  I  his 
I'MiMpaiiy  ha'.)'  heen  ilo'larid,  paytihle  .lul',' 
Jnd,  l!tl'!.  Ill  shalihiildei  s  ol  i'eeol')!  i)l  .lime 
■Jlsl,  i'.)i:; 

\v.\LTi:i:  Hi.'sMi ii!i;. 


Ihe  eih'i'.'iii  'inai'ler.  to  .sliar.  Iml'lers  ).f 
I'.enr.l  on  ihe  Trtiii  f  r  Ihml.a  of  ,l:,.  sryi.MLi:  .S.VII.INXS 

ptinv  . he  ■■iltl,  dav  of  .him..  IPl:;,  will  ...  sir.mi.r  l!,'i,sl„l 

1  I  I  ,1  r  I  I  1  •  !  a.  •Vla^'  L’U  lio'.td  I'hlwtird  Tiles.  .Iniie 

I...  )ti\al.|i'  til  i  M  oil .  I.  1  he  (  Oini.aii','  in  i>  '  i  .e  i  i- 

'  ■  '  •  .  lio\til  (leorgi.  riii's.  .lime  1/ 

Moiitr.;il,  on  timl  afler  I  !m'  'JimI  d.iy  of  Tims.  .1  mm  1 7  l.’oy  ti  I  I'hl  ward  Tims.  .1  iily  I 

•  Inly  m  \l.  Tni  :  . -Inly  I  lioytil  (ieorge  Tiles.  .Inly  1.7 

I  ...  Tiles.  . I  Illy  1.7  lioytil  I'iilwiird  .Sat.  .Inly  l!t) 

*  '  "  ‘'.’'ll'  •  .Stit.  .inly  L’l)  li’oytd  (Ieorge  Stit.  .\ng.  it 

»i'  t  ift  I'li.i  -Vng.  !i  liovtd  I'idwtird  .Sat.  .\ng.  h’d 


Til),  pyrilesor..  i-.  inined  in  Ihe  disiriet 
aroiiml  I'erl  Williom.  (t\ir  one  hnndred 
nil'll  h.'ive  h.  I'll  eniployi'il  in  I  Im  niiniiig  of 
till  ,  on-  u  I'n  ii  will  r.'aeh  the  eily  l.y  Ihe 
<  1 1 .1  ml  Trim  I.  I.'a  d  w  ay  . 

y  M.;)i  I  y\  i>  I'oiMi  o'.i,. 

'Vhi  l‘l■itM■■l|>  .  I  Vi  I’l  Ml  DM  II  I  i  .  I  DM  :|lll■|■iM;; 
III)'  pi'.il".  ■  I'l  .Mipo;.'  a  l.'ix  Ilf  III  per  ei'iil 
OM  loi'emii  ::e"i|i'i  i  .1  "  II  e'pi  |  i  tl  i  eil  in  I’urlugtih 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS 


DAUPHIN,  Man. 

INaiipliiii  is  the  most  importtint  town  in  the  world-fainod  Dtiupliin 
disiriet.  We  liii\ e  some  e.\eelleiit  liii.ys  for  Ftislem  investors,  in- 
■  eluding  improved  and  unimiiroved  fiiriii  lands.  Inside  properly, 
wliieh  should  ni't  investors  good  return,  also  for  sale. 

For  partieuliirs  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


Have  you  Funds  for  Investment? 

W  (■  tie  t  tm  tigeiil for  (he  ill  M  ,|  men  (  of  funds  ill  Morlgtiges  tind  Agree  me  ilts  of  .Sale, 
Write  us  for  ptirl  ieiiltirs. 

THE  STItFI  lN(i  MORTGAGE  INVESTMENT  COMPANY.  lAMITED 

■snii  .sierliip;  Ittiiil,  ItiiiMiiii!.  WINMPKC,  Mtiii. 


Pi  I  irih  r  of 


New)  FREEMAN’S  HOTEL 

sr.  j.\!\ii;s  ST. 

Operated  Ity  freeman’s  l.iinited 

EUROPEAN  PLAN 

l.'iO  l{<iums  Ifates  frnin  SI..!!)  per  dtiy  upwards.  .Sitiitited  in  the  centre  of  the 
Itii.siness  ami  l''in.ini'itd  district,  ti  few  minutes  from  all  Kaiiwuy  stations,  Steamship 
landings,  places  of  amu.semeni,  etc. 

F.  J.  CALf.AGHKR, 

Pres,  and  Gen.  Man. 


yv .  A.  M.v  I  i.i;\ , 


.\pply  to  tiny  .\gi'iit  for  Iniokh  ts  and  till 
Secret tiry  -  I  I'l  .'isiirer.  infornitition.  or 


.M  on  I  reti  I,  .III  .1  line.  I  !•  I .'!. 


niyii»i:\(>  xoii*  i:. 


.lA.MLS  .MOUHISON',  A.fi.P.A., 

2;!n  St.  .lames  St..  Minitreiil,  (,)ne, 


Canadian  General  Electric  Company 


LOTS  $100.00  to  «3OC.0O  LOTS 

YOU  CAN  KE-SELL  AT  h  PROFl']  , 

THE  BEST  THOUGHT  OF,  THE  MOST.TAI.KED  ABOUT. 

TAKE  ADVANTAGE  OF  THESE  PRICE.S. 

SWIFT  CURRENT  TOV/KSITE  CO. 

Canada  SWIFT  CURRENT,  Sr.sk. 


I< O.MMON  SIOCK. 

.\oliee  is  herehy  gilell  that  a  i( :  !tirl  erly 
Dilideiid  of  I  ',  per  eetit.  for  Iia'  three  1 
nioni  lis  ending  the  Thiflieth  day  of  .liine,  i 
I'.II.'!.  heing  III  the  rale  of  7  per  eeiit. 
per  aiinnin.  has  heen  deeltired  on  ihe  ('om- 
moii  Sioek  of  I  lie  ( 'om  jitiny. 

The  tiliiue  alilidi  nd  is  pttytihl.'  on  tlic; 
lirsi  da.v  of  .Inly,  I'.lld.  to  slitin  luilders  of  1 
reeordtil  tlieeloseof  liiisim'ss  on  .linie  I  llh,  : 

By  ord.r  of  (he  Biitird, 

.1.  .1.  .\Sli  WOK’Tli,  eretar.v.  j 

, ’I'oronlo,  May  ;!0lh.  HUM.  i.'il)'^^ 


New  Westminster,  B.C. 
Investments 

”  “s.  F.  MARK 

Itetil  Estate  and  Einaiieial  IBruher 

708  Coi.UMHIA  .Stkeet 

NEW  WESTMINSTER,  li.C. 


ireproof  iJafes 


A  Dominion  Fireproof 
Safe  will  afford  you 
absolute  protection 
from  fire.  T  hey  ero 
built  in  ell  sizes  to 
meet  every  require¬ 
ment. 


Coma  ic  and  let  us  show  them 
to  >iou 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 

LIMITED 

444  ST.  JAMES  STREET 


BEFORE  INVESTING  IN  WESTERN  CANADA  ’p  f^'  ^  ¥  1 

GET  PARTICULARS  OF  THE  NEW  GAS  CITY  U  | 

ISedelilTe  i.s  sit  iiateil  si.v  miles  from  Me«li«'ine  l!;it  .-iimI  alretidy  lias  nine  industries  located,  five  of  wliieli 
are  running  and  ot  her  four  n  mier  const  met  ion.  It  is  on  <  lie  main  line  of  t  he  <  I*.  I{y.  ami  the  ( 'antnlitni 

Nortln-rn  is  nearly  into  the  town.  'I'liri'e  years  tigo  [{edeiiili.  wtis  nnknown  ;  lo-day  it  i.s  .‘i  live  Inistling 
t^'wii  mid  five  thousand  population  is  a  eonservativo  estimate  at  the  end  of  191M. 


,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Address  W.  W.  BRADLEY, 


IOnr  |«roi>«‘rty  is  strietly  “inside”  and  will  merit  closest  investigation.  A  great  opportunity  for  the 
.small  inve.Htor  or  th<‘  monied  Kusierner. 

Exeellent  eontraet  will  be  given  to  reliable  Agent  in  Alontreul  or  Toronto.  E7xelusivc  territory  to  a 
produeer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


K«‘fer<‘nees  ;  DUN’S,  BKADSTKEHT’S,  or  any  Bank  in  North  Battleford,  Sask. 


fm 


